EEBlcurocorP s.a

XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 859,32 -0,41 DAX 14.326,97 -0,60
FTSE-25 2.069,58 -0,58 FTSE 100 7.442,39 0,51
FTSE-40 1.470,57 -0,57 CAC 40 6.582,33 -0,57
Aia Zuv/iywv (o€ € €K.) 43,51 FTSE MIB 24.294,71 0,30
Aaia IBEX - 35 8.389,20 -0,34
Nikkei 225 27.224 1,48 Euro Stoxx 50 3.881,80 -0,53
Hang Seng 21.883 3,12 SMI 12.171,28 -0,11
China A50 13.746 0,15 AuEpPIKA

Eptropeltpara DJ Industrial 34.552,99 -0,58
MNeTpéhaio 117,09 1,27 S&P 500 4.461,18 -0,04
Xpuodg 1.933,60 0,21 Nasdaq 13.838,46 -0,40

Etoaipukéd Néa,

IMPO®: O Owrog Profile Software avakoivmoe ta. owcovoukd amotedéopata, yo. tn yprion tov 2021 Bdoel v omoimv o
KOKAOG epyacimv Pertidbnke katd 34% oe €moto. ovYKplon Yo vo dapopewbel ota 20,1 ekot. evpmd, yEYOVOC TOL
0QEILETOL GTO VEN £PYQL TTOV OLEKTEPOUMGE OAAG Kol 0T 6TUOEPT) TPOTIUNGOT TOV VPICTAUEVOV TEAATOV GTIG ADGELC TOL
avantoooel n Etapia. Tavtoypova, Oetikny ftav 1 copPoin and v e&ayopd g Centevo ot Xkavdwvafio, To Tpoidovia
g omoiag &xovv NoT evoopatmdel oto XaptopuAdiio Tov Opilov kot datiBevon debvadc. Ta EBITDA avénbnkav katd
28% ota 5,5 eKat. evp®, VO TO KEPAT HETE POP®V KOl SIKALOUATOV PeEtoyneiog dtepopeadnkay ota 2,2 eKat. Evpd Ao
953 yihbdec gvpd mov Moy To 2020, Ntot Betikn eown petaforn 131%. Zra onpavrikd otoryeio Tov IcoAoyiopol n
TKOVOTIOU TIKN P HLOTOOIKOVOLKT d18pBpmon pe to deiktn davelspov / idwa kepdhoia va dStapopedvetor 6to 27,8%

AABI: O Opthog Lavipharm avokoivwoe ta otkovopikd anotedéopata yo ) xpron tov 2021 Bdoel v omoimv o KOKA0G
gpyacidv Pertiddnke katd 5,5% oe etfoa ovykplon ywa va depopenbdei ota 39,7 ekat. evpd. Ta EBITDA peiddnikav
ota 6,2 ekat. evpd amd 6,8 ekat. vpd mov MTav To 2020, YEYOVOG TOL OPEIAETAL GTO CYNUOTICUO TPOPAEYEWDY Yia
amoucioon aéiog omoutnoe®v kol amofepdtov cuvolikod mocov 1,1 ekat. evpd. Térog, Ta KEPON HETH POPMV KOl
dwatoudtav peloynoeiog dtapopemdnkay ota 1,7 ekat. eupd omd 2,1 ekat. evpd €va, ypovo vapitepa. YrevOouileton ot
o¢ eninedo Opilov 10 chHVoLo TV 13iMV KEQUANIOV TaPAUEVEL 0pyNTIKO 6Ta 9,97 Kut. EVPD.

Xyomo X.A.

Ye votovikd kAlpa d1eénydn n Tpdtn cuvedpiaomn trng efdopddag pe to I'.A. va dtokoBaiver katd 0,41% yo vo odnyn el
0PLOKA KAT® 0td T0 minedo TV 860 Lovadmv, EALEIYEL AyopaoTIKOD EVOLOQEPOVTOC, eV 1) Kabilnon Tov Kabapod dyKov
TOV ovvaAloydv ota 42,5 ekat. evpd (oUNAOTEPO TOGO TV TEAELTOiOV 51 GULVESPLAGE®MYV) OTOTLTMVEL TNV
EMPVAOKTIKOTNTA TNG TAEOVOTNTOG TV €nevOLT®V. E1dikdtepa, 060 dev eivar dueca opoaty M e€evpecn SIMA®UATIKNG
AOong peta&d tav dvo gumdrepnv Tievpav Pociog kar Ovkpaviag pe tig exfpompadicc pdhota va Ppickovtal oe TANpN
e&eMEn, emdevavovtog TNy avBpomioTiky kpion aAAd Kot pe Tig ovvéneleg otnv [aykdouia Otkovopio vo KAMPOK®OVOVTAL,
0l EMEVOVTEG TNPOLV GTACN AVOUOVIG HEXPL va Eekabapioel To TOmio 1 TOLAGYIOTOV UEYPL VAL SOVV TA TPMOTO CNUASIN
TPUYUOTIKNG EKTOVAOGOTG TNG Kpiomng. XTo mopamdve Aourdv mhaicto yx0eg oto X.A. 10 KMUO TOV OVOETEPO LE EMAEKTIKES
tonobetnoelg onmg o€ MOH (+2,98%) kot BIO (+2,95%) o avtifeon pe OTE (-1,83%) kot tpomelikd khado (-1,22%) mov
1N VTOYDOPNGN TOVE SWUOPPDGE OLGLUCTIKE Kot TO apvNTIKO TPpooN o 6to I.A. Elvar yapaktnpiotikd 6tim cuvedpioon dev
KatopOlwoe va eEapyvpdeL TNV gVYApLeT £i0M0M TG avafdOong tov EAAnvikon A&oypeov amd tnv DBRS oe BB (high),
oV omoteAel évo okahomdtt tpv To investment grade. O 1elikog amoloyloudc Tmv 55 avodikdv petoydv évavtt 65
K0O0SIKOV OIOTUTMVEL EUTPAKTMS TN GYETIKT LGOPPOTIN TOV EXIKPATNGE e OAOL TOL EVOEYOUEVO, VO EIVOIL OVOLKTO YOl TIC
EMOUEVEG MUEPES, KaBMG o1 &eli&elg 6To OVKPOVIKO PETOTO EYOVV TOV TPMTAYOVICTIKO pOLO e Ta Oepeliddn otoryeia va
akoAoLOoLV.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE ?’5;2322223: 06/09/2021 13/09/2021
ANDA 14/03/2022
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MIEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
OAB 1,42 30/06/2021 07/07/2021 14/03/2022
OAN 0,63 14/03/2022
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021 22/03/2022
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
MEIP 15/03/2022
NAAIZ 0,17 23/11/2021 29/11/2021
MNAAG 0,16 26/05/2021 02/06/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO
Feyovog Ty

Mponyoupevn

Huepopnvia MNpdPAeYn Ty

Xwpa Qpa

22/03/2022 E.E. 12:00  Owobonun Mapaywyn 4,03%
(unviaia) (lavouaplog)
) Ophia tng Npoédpou
22/03/2022 E.E. 15:15 e EKT
) EBSopadiaio AmoBspa
22/03/2022 H.M.A. 22:30 Apyol Metpehaiou API 3,754M

ATOPEZ IAIQN METOXQN & 2YNOAA

YYNOAO IAIQN ITOXOXTO EIII TOY HMEPOMHNIA METABOAHZ /

ETAIPIA

METOXQN

YYNOAOY TQN
METOXQN

NEA ATOPA METOXQN X
MEXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA AI'OPA 15.000 X 8,15 10/03/2022

EYIIIK 963.770 3,5041% 22/02/2021 / 2.949 X 5,005
AAMAA 1.480.849 0,838% 03/03/2022 / 30.000 X 6,345
MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01
MITPIK AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 1,995 17/03/2021
MYTIA 8.374.529 5,8608% 18/03/2022 / 20.000 X 14,1048
OTE 4.908.805 1,095% 17/03/2022 / 15.448 X 16,68
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
I[IETPO AEN EINAI AIAGEZIMA AT'OPA 1.541 X 5,7 10/03/2021

[MAA® AEN EINAI AIAGEZIMA AT'OPA 3.000 X 6,765 04/01/2022
ITAAKP AEN EINAI AIAGEZIMA AT'OPA 829 X 14,8 29/10/2020

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 800 X 6,52 19/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéoia ta oToyeios Yoo T0 GUVOMKO OpBUd KATOYNG 10IV HETOXDV OTN OMACV] GTHAN
OVOQPEPETAL 1 TEAEL T OYOPE LETOXMV LE TN UEGT] TIUN KTNONC.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0TO HEANOV, AUEDA 1} EUUEDA E TIG CUYKEKPLUEVEG CUCTAOELG I)/KOL AMOYELS TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvePYATeS TNG etalpiag (avadepopevol ebetrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG nPpoohEPOUEVES UTNPECIES TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £€008a TNG £TaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLur 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEAAOVTIKA XPrion OO TLG EMOTITIKES APXES, TWV OTolwV N avadopd emi Tou MapoVTog Kelévou e’ oudevi dev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyla tou mapovtog, oTeAéxn Tou TuRuatog Owkovoptkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MepLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedPn og KATOLA 1) O KATTOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LOOAOYLOMOL, GAAQ OLKOVOULKA OTOLXELA KOl OAEG TIG MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAUoswv Tng etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon Tafllwtikwy 66wV MPoEPXOUEVWY Mo emioken OTLG
UTIOKEEVEG eTaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL | OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npLv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr anod thv nuépa tng €kBeong avaAuong kat Sivovtal Kon
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AvVayvWoTeC/enevduTég Ba mpénel va SlaBdoouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO KAl OXL LOVO TtV cvotacn i
NG HETOXNAG.

Ol GUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kat UUBOUAN yla EMEVOUTIKA oTpaTnyiKkr. Auto to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e LETOXN KATIOLOG ETAULPIAG, OUTE EyyUNnon yLa TNV HeEANOVTIKY anddoon K&molag UETOXNAG, EMoUEVWG Sev mpénel va ekAndBel wg mpotportr)/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oxeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAcELg TToU TApOnKav VOTEPA QO TIPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mNy£g mou Bewpolvtal afLOTLOTEG, TWV OMolwV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripy mpoPei oe onoladnmote enevouTikh anddaon MPEMEL VAL EVNLEPWVETAL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWUESG UTTOKELVTAL 08 aAAayr ava TACa OTLYWH KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouy TwV amoOPewv TPITWY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TILEG OTwG Kat N Stabeoipudtnta Twyv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLO TNG TIPONYOULEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETLKN ELSIKN avadopd. OL andeLg Kot ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va mpoPaivouv o KABe eldoug VOULUEG CUVAANQYEG ETTE LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLlaouod Tpitwy f Kat va TapEXOuV ML apoLBr Utnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo TtapdV EVIUTIO, O€ AR PN TIAvTa cUpdpdwaon Ue Ti§ Stadikacieg anodpuyrg oUykpouong cUNdEPOVTWY TG ETALPELAG
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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