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XA KAeiopo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.049,70 2,16 DAX 15.195,34 1,75
FTSE-25 2.551,78 2,09 FTSE 100 7.536,22 1,79
FTSE-40 1.528,11 2,44 CAC 40 7.112,91 1,42
Aia Zuv/iywv (o€ € €K.) 114,44 FTSE MIB 26.554,33 2,53
Agia (09:30) IBEX - 35 9.049,40 2,45
Nikkei 225 27.466 1,93 Euro Stoxx 50 4.181,60 1,51
Hang Seng 19.589 1,72 SMI 10.792,58 1,40
China A50 13.076 0,47 AuepIKn

Eptropeltpara DJ Industrial 32.560,60 0,98
MeTpéAaio 74,61 -0,94 S&P 500 4.002,87 1,30
Xpuodg 1.941,55 0,02 Nasdaq 11.860,11 1,58

Etoipiwkd Néo

®PAK: O Outhog FOURLIS avokoivwoe ta otkovopikd anoteAéspata yio tn xpnon tov 2022 Bacel tov omoimv o KhKAog
gpyacdv evioyvlnke og etfota cuykplom Kotd 14% yio va avérBel ota 501,4 exat. vpd Le TIC NAEKTPOVIKEG TOANCELS VL
Swpopedvoviot ota 69,7 exat. vpd Evavtt 77,8 ekat. upd Eva xpovo vapitepa. Ta EBITDA Bektidbnkav oplakd amd
38,1 exat. evpd o€ 39,6 eKOT. EVPD KO LLE TAL KEPOT LETA POp@V va avépyovtar ota 19,8 ekat. eupd avénpéva katd 71,4%
og etota Pacn. O kabapog daveioudc Ppioketar ota 201,3 exat. vpd €k TV omoimv ta 102,5 ekat. VPO APOPOHV TIC
EUTOPIKEG SPOOTNPLOTNTES KO T 98,8 gKat. EVPMd TOV TOUEN TOV EMEVOVGEDV GE akivitn mepovaio pécm g Trade Estates
AEEAII ov €yel oty Katoyn g akivnte piktig extiumpevng o&iog 300 exat. vpd Kot pe 6to)0 va glcaydei oto X A.
EVTOC TOV TPEYOVTOG £TOVC.

TITC: O Ouhoc TITAN avakoivwoe Ta otkovopkd amoteléopata yio T xprion tov 2022 Bdoel Tov omoimv 0 KOKAOG
gpyaciov evioyvdnke oe emoto obykpion kotd 33,1% yio va avéADel oto, 2.282,2 exat. evpd UETE TO 1GYVPO TETUPTO
TPIUNVO Kot 0moTeEAEL TO OEVTEPO GUVEYOUEVO £T0C peKdp. Ot ayopéc tov H.ILA. kot EALGSag avTimpocmnedovy mhve amd
10 70% tov evonompévav noincemv. Ta EBITDA Bektiddnkay xatd 20,3% yio va avérBovv ota 331,2 ekart. evpd, evd
To KEPON HETE POPV Kot SkawUdToV peloyneiog dtapopeondnkayv ota 109,7 ekat. evpd, katoypdeovtog Oetikn etnola
petapoin 19,3%. To A.X. Ba npoteiver pépiopa 0,60 gvpd / petoyn.

ATT: ZOugpovo pe dnuocievpo og kat’ opyiv cvugovio Bpioketar n Thrinvest kow ATTICA BANK pe okomd
ovppetoyn g otnv AMK ¢ Tpanelag pe éva moco g taEemg Tov 60 ekat. Evpm.

Xy6io X.A.

O1 e&erileig otny vobeon g Credit Suisse pe tnv UBS vo. v e€ayopdlet ya 3,25 d1g dordpia (3 81g eAPetikd @payko)
ue Tovg petodyovg va AauBavovy 1 petoyn tg UBS yia kdbe 22,48 petoyés g Credit Suisse mov katéyovv, kabnovyooe
ev uépet ybec t1g Keporaayopéc, yeyovog mov amotummOnke oty avodikn toug mopeia. Te mAnpn evbuypduion Kot to
X.A. mov avappymbnke katd 2,16% £xovioc o¢ Pacikd TpOTAY®VIGTH Yoo 0g0TEPT Guveyn NuEpa tov Tpomelikd KAGO0
mov evioyvOnke 4,38% pe IEIP (+5,21%) kot AADA (+5,26%) va dwakpivovtal. A&dOAoya KEPOT GLVOVTOVUE KOl Yol
T'EKTEPNA (+5,24%), EAAAKTQP (+7,34%), MOH (+4,64%), AEH (+3,77%) onog kou CENER (+4,01%). Xtov
avtinoda, M omokon| Tov pepicpotog oty MIIEAA odnynoe tov titho youniotepa xatd 6,89%, advvormdvtog vao
TEPLOPICEL TO EVPOG TOV CPVNTIKOV TPOCSTIHOV TTapd 1 BeTikn yevikn ewdva. O telkdg amoroyiopog dAimate tov 90
avodik@v tithov évavtt 20 kabodikav amotvmmvel Eekdbapa T0 aéENUEVO ayopacTikd evAlapEpov Tov VINPEe e ToV
kaBapd OyKo TV cuvarlaydv va mpooeyyilel to eminedo tov 100 ekot. gvpd. X10 EMTEPIKO GNUEPD TO EVOLOPEPOV
EMIKEVIPMVETOL TNV 0mOPact mov Oa Adfel ) Fed oty avénon tov enttokiov pe T HEoN EKTIUNOT TOV OVOAVTOV va ival
v 25 povadeg Baomng.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
AITAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 09/03/2023
TEKTEPNA 0,12 06/09/2022 13/09/2022
AEH 23/03/2023
EEE 14/02/2023
EAN 03/03/2023
EATE 23/02/2023
EAXA 07/03/2023
EMZIA 07/03/2023
EXAE 0,1515 08/06/2022 16/06/2022
EYAMNZ 0,2186 14/09/2022 21/09/2022
EYAATI 0,28 05/09/2022 12/09/2022
EYPQB 09/03/2023
INAIO 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
0,038
AYK et 21/06/2022 28/06/2022
MENTI 0’11,3132 01/03/2023 06/03/2023
(mpopéplopa)
MOH e 21/11/2022 25/11/2022
(mpopéplopa)
MOTO L0kt 21/06/2022 27/06/2022
(kaBapo)
MMEAA
MIMPIK OOE) 26/04/2022 29/04/2022

(kaBapo)




MYTIA 26/01/2023
NAKAZX 0,10 0,08 12/01/2023 18/01/2023
OAB 1,50 27/04/2022 04/05/2022
OAN 17/03/2023
19/06/2023
OnAn 0,45 15/03/2023 (arokom
emotpodn)
OTE 23/02/2023
OTOEA 1,00 05/12/2022 09/12/2022 14/03/2023
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,0697835797 30/01/2023 03/02/2023
MNAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0,163 09/06/2022 16/06/2022
(kaBapo)
0,06088
NnPOO® e 27/06/2022 04/07/2022
2AP 0,14933 03/06/2022 10/06/2022
CENER 08/03/2023
TENEPT 0,34 04/07/2022 11/07/2022
TITC 22/03/2023
OPAK 0,11 30/06/2022 06/07/2022 21/03/2023

EEBllcurocosP s.a

OIKONOMIKO HMEPOAOIIO

OLKOVOHLKO Mponyoupevn
Huepounvia Xwpa Qpa Feyovog Ty  NpoBAeyn Twn
Agiktng Twv
22/03/2023 H.B. 09:00 Katavolwth (ethola) 10,4% 9,9% 10,1%
(DeBpoudplog)

Ouhia tng NMpogdpou

22/03/2023 E.E 10:45 e EKT

Anodaon Emitokiou
22/03/2023 H.M.A. 20:00 ard Fed / OLKOVOULKEG 5,00% 4,75%

MpoPAePelg




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 36.000 X 11,75 28/02/2023
AEH 8.006.203 2,0959% 02/03/2023 — 08/03/2023 /
287.500 X 7,58 — 8,20
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 502.000 1,2508% 24/02/2023/12.000 X 3,9
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.316.695 2,09% 06/02/2023 / 7.800 X 22,306
MYTIA 4.280.290 2,9955% 20/03/2023/11.500 X 24,3231
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 5.697.656 1,314% 16/03/2023 / 83.000 X 12,77
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.570.974 4,56% 10/03/2023/2.148 X 14,21
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbBéopa ta otolyeion Yoo T0 GLVOAIKO oplBpd KaToYNG WiV peToy®Vv ot duthovi oTNAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvIoTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNHATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuTig BeBatwvel OTL OAEC OL YVWEG TTOU avadEPOVTaL 0TO apOV EVIUTIO QVTLKATOMTPI{oUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6Tl n apolpn tou
Sev ouvdéetal, oUTe mpoOKeLtaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTATELG /KoL AITOYELG TIOU EUTIEPLEXOVTAL OTO TIOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat amdPeLg TTou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avapepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG KebaAatayopds.

H apotBr Twv avaAuTtwy Tou ekmovnoav To tapov SeAtio e€aptdtatl amnd Tig nTPoohEPOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MaApaAUETPOUE TTOU OXETI{OVTAL O TNV AOSOTIKOTNTA TNG ETALPLAG, LETAEY TWV OMoilwv eVEEXETAL va Elval n toLotnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTna UTTOAOYLOUOU TWV AmoSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12UuNvo XPOoVIKO opilovta. ZUYKeKpLUEVA EkdpAleTal WG aKOAOUBWC:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avopevopevn anodoon Petafl —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HOBNUATIKA BACLUOTNTA TWV OTOLXELWV TIOU Ttapouatdlel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OMoiwv N avadopd el Tou mapdvtog Kelpévou e’ oudevi dev umovoet
OtL uooTnPILlouV 1 EYKPLvOLV TO TIEPLEXOUEVO Tou. OL SlaBabuiocelg adopolv tn ox€on TUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBolpevn pEBodo aflohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoptkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa amnd TIg MePLEXOEVES OTO TAPOV eTatpeies. H BoriBeta prnopei va mephapBdvel mpdopaon otig LotooeAideg Twv L6iwv, emiokedPn og KAMOLA 1) O KATIOLEG QIO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Stoiknaon, oteAéxn i Tpitoug ou oxeTilovtal pe omoLoSNTOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TNV UTOKEiMEVN eTatpeia ( Omwe looloylopoi, GAAQ OLKOVOULKA oTOLXEla Katl OAEG TIG TAnpodopieg ou SlatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oTOoLXEla KAl 0TPATNYIKEG). Katd tn Stadikaoia auth, Omwe Kat ota mAaiola ornolaoSAmote dAANG, amayopeVETAL 0TA OTEAEXN
Tou Tprpatog Owovopikwy AvaAloswv Tng etatpeiog va SexBouv omoladnmote mMAnpwpn f anolnuiwon Ta§lwTtikwy e€66wv MPOEPXOUEVWY Mo emioken 0TI
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLOTTLOTWOOULV TNV aKPIBELX TWV TTAPEXOUEVWVY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O amdPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBétouv tnv dmoyn tou avaAuth and tnv nuépa tng ékBeong avauong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ aAAayEg xwpig mpoeldomnoinon. Aedopévou otL to dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
T(POOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL AVOyVWOTeG/emevEuTEG Ba mpémel va Sladcouv 5le€odikd oAOKANPO TO POV EVTUTIO KaL OXL LOVO TV cuotacn emi
NG METOXNG.

OL OUOTACELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio ) otig avaAlioelg Sev aroteAolv mpotpory f/kot cUUBOUAR yla eMeVSUTIKA oTpatnyikr. Auto to gyypado
neptkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG ETUXEPNUOTIKEG EEAIEELS TWV ETAPELWV. Asv amotelel uTtokivnon yla BETIKA i apvnTkA
Amon OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotpory/oupBouln
TPOG ayopd 1) MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldfel kapio euBUvn oXeTKA Pe amwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg Tou apdnkav Uotepa amnd MPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeleTal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. Ot mAnpodopieg mou eumepiéxovrtal Bacilovral og mNyEG mou Bewpolvtal A§LOTLOTEG, TWV OMolwV
Ouwg n akpiBeta Sev pmopet va eAeyxBei, kot emopévwg n etatpia dev eyyudral mepi autrg, oute euBuvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
riAnpodopLwv. Kabe emevSutig pLv tpoPei os omoladnmote enevSUTIKA amddoon MPEMEL VA EVAEPWVETAL KOL VA CUVEKTLUE OAoUG TouG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amod TG enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPOBAEWELS KOl EKTIUAOELS AMOTEAOUV TNV Kpion Tou €KAOTOTE UTELBUVOU cuyypadng Kot
AMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL yWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO OTLY U KAt Xwpi§ TponyoUEVN TIPOELSOTOINGN EVW
evdéxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadOopeTIKWY KPLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabsopdtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mpoglSomoinon, evw oL avaypadpOUeVeS TILEG TOUG
avadpépovtal oTto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KaL T YeyovoTa Tou avadEpovtal oTo mapov
€vtumo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywotég oe AAa emayyeARATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv og kaBe ei6oug VOLLUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLooo TRITWV i KaL va TapEXOuV ML aoLBr) UTtnpecieg
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, G€ AR PN TIAVTa cUUUOpdWaon Ue TI§ Stadikacieg amodpuyng cUYKpouong cUUDEPOVTWY TNG ETALPELS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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