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XA KAgioipo %A Eupwtrn KAgiolpo %A
lev. AgikTng 1.430,35 0,89 DAX 18.173,77 0,88
FTSE-25 3.455,33 1,12 FTSE 100 7.882,55 1,88
FTSE-40 2.418,87 0,53 CAC 40 8.179,72 0,22
Aia Zuv/iywv (o€ € €K.) 131,76 FTSE MIB 34.327,95 0,10
Agia (09:25) IBEX - 35 10.867,50 1,07
Nikkei 225 40.896 0,15 Euro Stoxx 50 5.051,55 1,02
Hang Seng 16.517 -2,05 SMI 11.703,66 0,73
China A50 12.117 -0,75 Apepikn

Eptropeltpara DJ Industrial 39.781,37 0,68
MeTpéAaio 85,3 -0,57 S&P 500 5.241,53 0,32
Xpuadg 2.169,75 -0,68 Nasdaq 16.401,84 0,20

Moaxkpoowkovopuko Medio / Fevikég EWOAGELS

H.N.A: Apxikég Antattioelg Avev Epyaoiog x0g¢ otic 210k (Ektipnon 215k, Mponyoupevn Twun 212k).

Etaipikéc ELONOELG

ACAG: avakoivwaoe Etriola Otkovouikd AnoteAéopoata 2023.

-H avaluon mou akoAouBel Baciletal otnv emXelpnolakn amodoaon, onwc autr mpoodlopiotnke amod tn Alolknon,
g€atpwvtog T emdpaoelg tou AAM 29 yia Tig uTePANOWPLOTLKEG OLKOVOULEC.

-OL nwAnoelg tou Opidou AUSTRIACARD HOLDINGS avriABav os 351.3 ekat. € auénuéveg kata 40.9 ekat. € ) 13.2% o€
oxéon ue to 2022. OL Boolkol MOPAYoOVTEG AUTAG TG avénong sival onuavtiky enidoon twv AVcswv Secure Chip &
Payment (+ 27 ekar. €), eldikotepa otnv Kevrpikr, AvatoAwkn Eupwnn & DACH 6nwg kat otnv Toupkia. Autd To moco
niepAapBAaveL 9.5 ekat. € PN TLLOAOYNUEVEC TIWANGCELG CUUPATLIKWV TIEPLOUGLAKWY OTOLXElwv. O aplBUoC Twv MwANBEvTwY
KOl TLOAOYNBEVTWY KapTwv aundnke katd 7,1 exat. € 1) 5,6% amno 127,7 ekart. o 134,8 ekat. kApteg. OL MWANCELS amo
TOXUSPOUIKEG UTtNPEDieg kal uTtnpeciag Stavoung €xouv auénBbel katda 20.0 ekat. € Mou MPoépyovial Kupiwg amno tnv
POULAVLKA ayopd petd tnv e€ayopd mAetoPndikol peptdiou otnv Pink Post. EmumpooBeta, oL MWANGELG TIOU TIPOEPYOVTaL
and tov KAASo Twv AUcewv PndLakol PETAOXNUATIONOU aufndnkav katd 6.0 ekat. € Aoyw Tng uAomoinong pywv
Pnolakol pHeTAOXNUATIONOU 0TO SnUOCLo Topéa otnv EAMASa oAAQ Kol YEVIKOTEPO OO T CUVEXOLEVN ETLXELPNLATIKA
OVATTUEN TIOU €XEL 0 eV AOyw Topéac. Auth n Sduvatr emiboon Twv AVoswv Secure Chip & Payment kat otig AUOELG
PnoLakol LETAOXNUATIONOU, 0TOoUG SU0 BactkoUg TEXVOAOYLKOUG TUAWVEG Tou OpiAou, KaBwg Kat N yevikotepn BeAtiwon
Kol og @AAoug kKAGdouc avtiotaduloay tn pelwon Tou KAASoU Twv eviinwyv aodaleiag mou oxeTeTOL LE TO £pYO TWV
ekhoywv otnv Kévua mou €hafe xwpa to 2022.

-Méplopa Uouc €0,10 ava petoxn Ba mpotabei otn Mevikr ZUVEAEUGN TWV LETOXWV.

ACAG (€ ekar.) FY 2022 FY 2023 d% YoY
Mpocapupoouéva
310,3 351,3 13,2%
‘Ecoba

EBITDA adj 38,7 49,3 27,4%




EBITDA adj Margin 12,5% 14,0%

KMO adj 53 17,0 220,8%

KaBapo

MpocapUOCUEVO
NeptBwplo 1,7% 4,8%

Képdoug

Mnyn: Athex
INAOT: Eykplon cuyxwveuong pe anoppodnon amno tnv INTRALOT tng «ETAIPIA ZTOIXHMATQN M.A.E.»

APAIT: 2to 12,02% to T0c00TO Tou Kou Mavayuwtn Aaokapidn.
Z)OALo X.A.

Juvexilotnkav ol avoSIkEG Taoelg oto X.A. (+0,89%) pe to IA. va KAeilvel akplBwe mavw oto eninedo twv 1.430 povadwyv
ME 69 avodikoUg tithoug évavtl 40 kaBodikwy. Zta eMUEPOUC, Eexwpilel n dvodog oe AEH (+3,48%), OTE (+2,52%) kat
MYTIA (+2,34%) e Tov KaBapo OyKo Twv cuvaAAaywv va SlacTd tnv eploxn Twv 100 ekat. eupw. Ev 0eL TG apylag
TOU TPLNUEPOU EVOEXOUEVWE ONMEPA VA EMLKPATAOEL EMLPUAAKTIKOTNTA TOU va ouvodeutel He Melwon TG
EUTTOPEVUCLUOTNTAG E TO KALLO WOTOCO OTLG SleBVeig kKepalalayopEG va TTOPOEVEL EEALPETIKO.

HMEPOAOTIO EMENAYTH

Méplopa
(Taktikdé g Emwotpodry  Hupepoupnvia  Hpepopnvia

Metoxn ‘EKTOKTO) KedaAaiou AToKomr ¢ KatafoAng
AAMHE 0,058 04/10/2023 11/10/2023
ANAPO

APAIT

AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
A3TAK

ACAG

AVAX 0,07 19/06/2023 23/06/2023

BIO
BIOKA 0,015 28/08/2023 01/09/2023

CENER

FEKTEPNA 0,2 23/08/2023 29/08/2023

AAA

EEE

EKTEP 0,08 07/08/2023 11/08/2023




EABE 0,40 13/10/2023 20/10/2023
EAN

EAME 0,30

EAXTP 0,1919 (kaBapd) 23/08/2023 28/08/2023

ENZIA (I?(;gi(z)?;) 18/07/2023 25/07/2023
EZYMB 0,06 29/01/2024 02/02/2024
EXAE 0,15 14/06/2023 20/06/2023
EYAAT 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
AOYAH 0,12 26/06/2023 03/07/2023
MOH 0,40 18/12/2023 22/12/2023
MMEAA
MYTIA
OAB 1,45 11/05/2023 17/05/2023
OAI 1,04 07/08/2023 11/08/2023

ONTIMA

Arokort) 25/06/2024

KataBoAn
01/07/2024

PRODEA 0,11(kaBapo) 11/12/2023 18/12/2023
MNAAG 0,0663671946 30/11/2023 06/12/2023
MAAKP 0,45 01/08/2023 08/08/2023
nPoo 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023

ZANMEZZ 0,0588 29/11/2023 05/12/2023

2AP




2MEIZ 0,1314 17/07/2023 21/07/2023
®BMEZZ 0,0144 29/11/2023 05/12/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023

TITC

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia  Xwpa Qpa Feyovog Ty NpoPAeyn Ty
Agiktng
22/03/2024 lepuavia 11:00 Emyelpnuatikol 85,9 85,5
KAlpoatog Ifo (Mdptiog)
. Tpéxouoeg ZUVOANQYES
22/03/2024 EAAGSQ 11:00 \ , -2,248B
(etnowa) (lavoudplog)
22/03/2024 E.E. 12:00 YUvobdog Kopuorig
22/03/2024 H.M.A. 15:,00 ~ OMhiatou fpogdpou
¢ Fed




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 19.672.458 5,1499% 14/03/2024 — 20/03/2024 |
154.500 X 11,37 - 11,65
EEE 3.430.665 M/A 19/03/2024 / 86.400 X 24,606 Ap.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEX 1.149.211 1,0718% 16/02/2024 / 3.000 X 5,12
AAMAA 3.675.081 2,079% 15/03/2024 / 20.000 X 7,092
MOH 2.667.418 2,41% 01/03/2024 / 1.739 X 26,565
MYTIA 4.841.195 3,388% 19/03/2024 / 8.912 X 35,50
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OITAIT 5.421.426 1,47% 15/03/2024 / 36.000 X 16,84
OTE 2.483.823 0,594% 08/03/2024 / 44.500 X 13,59
IMAAG AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
ZAP 1.870.285 2,80% 21/03/2024 /5.627 X 10,79
TITC 4.034.372 5,15% 08/03/2024 / 3.054 X 26,38
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

IBllcurocosrs.a.

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avaAuong kat Sev cuvioTd TPOTACh ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @A Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAuTig BeBatwvel OTL OAEC OL YVWLEG TToU avadEPovTal 0TO MapOV EVIUTIO AVTLKATONTPI{oUV POoWTTKEG aroels. Emtiong BeBatwvel 6t n apolpr tou
Sev ouvbeetal, oUTe mpdkeLtal va ouvdeBel oto HENOV, AUECA 1 EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG 1/Kat amOPELS TIOU EUTIEPLEXOVTAL OTO TOPOV EVTUTIO.
NUAVTIKEG M'VWOTOTOLH OELS

OL mAnpodopieg Kat andPeLg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal toug ouvepydteg tng etatpiog (avadepopevol edpeng
WG «ETOLPLAY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KavoviopuoUg tTng EAAnvikng Kedalatayopds.

H apolBr Twv avaAutwy mou eknovnoay To rapdv SeAtio e€aptdtal and tig npoohePOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etalpiag. H apoBn e€aptatal and Siddopeg mapapéTpous mou oxeTifovral and Thv anodotikdTnTa TG eTaupiag, HeTaL Twv onoiwv evdéxeTal va sival n moldtnta
TWV avaAUCEWY, N ETUAOYH TWV LETOXWYV, AVTAYWVLOTLKA KPLTPLOL KL Tat CUVOALKA £€006a TG eTaLpiog.

JuoTdoelg enti petoxwv: Oplopoi Kat anodooeLg:


mailto:eurocorp.research@eurocorp.gr

To cUoTN A UTOAOYLOLOU TWV ATIOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12NV XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpAleTaL wG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petafy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeTagy —5% kat 5%

Meiwon O¢ong = Avapevopevn anddoon petagy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxela mou amodelkviouv Tn Labnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlel. Ta apxsio autd
anoBnkevovtat kat puldooovtal yia bavr) LEANOVTIKA Xprion OO TIG EMOTITIKEG APXES, TWV OToilwv N avadopd emi tou mapdvtog Kelpévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela arnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdvel mpdopaon otig LotooeAideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG We TN Sloiknon, oteléxn i Tpitoug tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIES, KABWCE KaL tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAoyLopol, AAAQ OLKOVOMLKG OTOLXELX KaL OAEG TIG TAnpodopieg ou SlatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikaoia auth, 0w Kat ota mhaiola ormolacSAmote GAANG, aroyopeUETAL 0TA OTEAEXN
tou Tufpatog Owkovoulkwy AvaAUoswv TG etatpeiog va SexBouv onoladnmote mMAnpwun f anolnuiwon TaflwTtkwy e€66wv MPOEPXOUEVWY amd emioken OTIG
UTIOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VAL SLATTLOTWOOULV TNV aKpiBela TWV MAPEXOUEVWY TTPOG AUTA SeSoUEVWV
npwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmoyn tou avalutr ano Thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou otL To dedtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/emevdutég Ba mpémet va SlaBacouv 5te§odikd oAOKANPO TO POV EVTUTIO KAl OXL LOVO TNV oUoTacn emni
™G METOXAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPR OO Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUUBOUAR yla emevBUTIKY oTpATNYLKY. AUTO To £yypado
TepkAeieL éva KaBnpepvd evnuepwTiko SeAtio mou adopd TG TeEAeUTALEG EMUIXELPNUATIKEG EEEAIEELS TWV ETAPEWWY. Aev artotelel uTtokivnon yla BETIKN 1 apvnTKA
Amo)n OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWG Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd f mMwAnon ) Stakpdtnon onolacdAOTE LETOXAG.

H Eurocorp AEMEY &ev Ba avalafel kapio euBUvn oxeTkd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELLEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TV TTAnpoddpnon Twv meAaTwy tng Eurocorp kot amayopeUeTaL n EMUEPOUG ) OAOKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etapiog. OL mAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTat aLOTILOTEG, TWV OMOoiwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kot emopévwg n etatpia ev eyyudtal mepi autrg, oute euBlvetal yia mbavh {npid amo tnv pun akpifela/minpdtnta twv
mAnpodopLwv. Kabe emevutrg mipLy mpoPei o€ omoladnmote eMevOUTIKA amddaon MPEMEL VA EVNLEPWVETOL KOL VOL GUVEKTLUA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TToU
anoppéouv and TG enevduoel;. ‘OAeg oL avadepOUEVEG YWWUES, TIPOPRAEPELG KOl EKTIUAOELS QIMOTEAOUV TNV KPion Tou ekAoTote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TIAPATIAVW KATA TNV NUEPOpnvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aAAayr avd TTACO OTLYUE Katl Xwpi§ ponyoUEeVn TIPOELSOMoinon evw
evdéxetal va Sladgpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OTWG Kal n Slabeoiudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oTyur xwpelg mponyoluevn mpoegldomoinon, evw ol avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKA avadopd. OL amopeLg kat Ta yeyovoTta mou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLoo o TPITWV A KaL val TapEXOuV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To TtapdV EVIUTIO, O€ AR PN TIAVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKpouang CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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