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XA KAeiopo %A Eupwtn 10:30 %A
lev. AgikTng 1.242,20 -0,51 DAX 15.949,35 0,31
FTSE-25 3.034,91 -0,34 FTSE 100 7.499,24 0,23
FTSE-40 2.065,21 -0,44 CAC 40 7.264,32 0,48
Agia Zuv/ywv (ot € €K.) 379,59 FTSE MIB 29.289,00 0,47
Agia (09:25) IBEX - 35 9.873,17 0,46
Nikkei 225 33.451 0,24 Euro Stoxx 50 4.344,35 0,29
Hang Seng 17.748 0,10 SMI 10.826,00 0,41
China A50 11.935 -0,86 Apepikn
Eptropeltpara DJ Industrial 35.088,29 -0,18
MNeTpéhaio 82,57 0,15 S&P 500 4.538,19 -0,20
Xpuodg 2.002,55 0,05 Nasdaq 14.199,98 -0,59

MaKPOOLKOVOULKO eSO

Katatébnke o Kpatikog Ilpovmoroyiopoc 2024 pe ta facika otovyeia va £(ovv g e&Ng:

e To MpwToyeVEG amotéAeopa TG Fevikng KuBépvnong to 2022 Stapopdwbnke og oplako mAedvaopa Upouc 0,1%
Tou AEMM. Itnv elonyntikn €kBeon tou mpolToAoylopol 2023 To MpwToyeVES MAedvaopa yio To 2023 sixe
nipoPAedBei og UPog 0,7% tou AEN, evw oto Mpdypappa Itabepotntag tou Arpthiou 2023 TO MPWTOYEVES
amoteAsopa lxe ekTNOel o€ TMAsovaopa UPoug 1,1% tou AEM. T0pudwva e Ta TEAEUTALO OTOLXELD TNG
EKTEAEONC TOU TTIPOUTIOAOYLOHOU, TO TIPWTOYEVEG amotéAeopa TG Fevikng KuB€épvnong yla to 2023 ekTipdTal OTL
Ba Slapopodwbel oe mAeovaopa Uoug 1,1% tou AEMN, mAnciov twv npoPAEPewv Tou MpoypappaTog
YtaBepotnTag. To cuvoALko amotédeopa tne Mevikng KuBépvnong ektipdtal mAnciov twv mpoPAEPewv TG
£Lo0NYNTIKNG £kBeanc Tou poimoAoylopol 2023, Adyw tn¢ avénong Twv Tokwv Mevikng KuBépvnong kat
Slapopdwvetal o€ cUVOALKO EAAELpa 2,1% Tou AEN, Evavtt 2,0% mou Atav n mpoRAedn tou mpoinoloylouol
2023.AvTioTOLXQ, TO MPWTOYEVEC AMOTEAECHA YLa TO £€T0G 2024 mpoPAénetal va Slapopdwbel og 2,1% tou AEN
cUUdWVA PE TOUG 0TOXOUG Tou Mpoypappatoc tobspotntoc.

e To xpéog tng l'evikng KuBépvnong avapévetal va amokAlpakwOel eviunwotakad and 172,6% tou AEM to 2022 o€
160,3% 1o 2023 kat o€ 152,3% 1o 2024.

Baowad peyédn tng eAAnvikig oukovopiog
(% etoieg petoPoirés, otabepéc Tinéc)

2022 2023** 2024**
AETII 5,6 2,4 2,9
[Tk Kotavailmon 7,5 29 1,3
Anpdoio katavailmon 2,1 -0,4 -1,6
AkaBap1oTog GYNUOTIGHOG Taryiov KEQOAO IOV 11,7 7,1 151
E&aywyég ayabdv Kot vanpecidv 6,2 2,7 5,6
Ecaymyég ayabdv kot vanpeoiov 7,2 2,2 4,6
AmnonAnfoprotig AEIT 7,8 53 19
Evappoviopévog Agiktng Tywav Katavalmt 9,3 41 2,6
Agiktng Tipnov Katavaiot (ATK) 9,6 3,9 2,6
Amnaocyoinon® 2,5 1,4 0,9
IMocooto avepyiac* 10,9 9,9 9,3
IMocooto avepyiag (Epevva Epyatikod Avvopico) 12,4 11,2 10,6

* Xe eBvikoloyloTikn faon
** Extipunoeig/mpoPréyetg

IInyn: Etiotlor EBvikoi Aoyaplacpot (EAAvikn Ztatiotikny Apyn), ektiunoeig/apoPréyels Ymovpysiov
E6vikng Owovopiag kot Otkovopukmv



E&eLrierg 610 T0E1010TIKO 1600lvY10 TANpopay (Zertépfprog 2023): To taldiwtikd 100lvylo Tapovciace
niedvaopo 3.025,9 exat. evpd to XemtépPpro tov 2023 ko 16.071,0 ekat. gvpd v mepiodo lavovapiov-
YentepPpiov 2023.01 taddiwtikég elonpaielg avéndnkav katd 14,6% to LentépPpro tov 2023 kar katd 15,2%
v mepiodo lavovapiov-Zentepppiov 2023. H eioepyduevn tagdiwtikny kivinon avénnke xata 12,7% 10
YentépPpro tov 2023 ko katd 17,3% v mepiodo lavovapiov-ZentepPfpiov 2023.

Etopikéc Ewonosic

EKOEZH S & P A TPANEZEX

e O eAAnVIKEG Tpameleg ouveyilouv va Slabétouv oAAG NPEs, xdpn oto évtovo evladEpov Twv EEvwv popewv
gfunnpétnong emodaAwv omaltioswy. AgdopéVwY QUTWY, KAl TOU VEOU OAVELOHOU amO UYLECTEPEG
ETUYELPNOELG, AVAUEVOULE OTL 0 gyxwplog Seiktng NPE tou cuotnuatog Ba pelwBel KATw armo to 5% £wg to TEAOG
Tou 2025 péow MWANCEWY KOL OPYAVIKWY OVOKTCEWV.

e H mowdtnta kedpalaiou s€akolouBel va eival aduvapn Kol oL TPOONTIKEC BeATiwong mapapévouy XOUNAEG,
nieplopilovrag tic afloloynoslc twv Tpancelwv. H kepdodopa Lkavotnta Twy Tpanelwyv BEATLWVETAL.

e 0O pubuodg avénong tou mpayuatikou AEM eival mbavo va PuxpavOel to 2023, aldd va mopapeivel uPnAOTEPOG
amod Tov aviioTolXo pubuod Twv Xwpwv TG {wvng TOU EUPW OE EKTILWUEVO 2,5%, UMOOTNPLIOUEVOG Ao TIG
enevdloelg, tTnv avénon Tou ToUupLopoU, TN Helwon TNG avepylag Kal tnv euplTepn OTAPLEN TWV LOLWTIKWY
TUOTWOEWV.

e HudnAn IAtnon amnod SLaxelplotég MPoBANUATIKWY TIEPLOUCLOKWY OTOLXELWV yLa KOKKLva Sdvela Ba dtatnpnBel.

e H ouvexllopevn amnoppodnon twv kedalalwv otnpleng tng EE Ba evioyloel Tn {ATNON yla VEQ ETILXELPNOTLKA
Savela. Avapévoupe ot ta davelakd BipAia twv tpanelwy Ba SteupuvBouv katd 3%-4%, av Kol TO eVOEXOLEVO
UTTOEKTEAEONC TIOPAUEVEL UPNAO AOYW TWV OLKOVOULKWY KIVEUVWV.

e Ol eAANVIKEG TpaTeleg eMAVOAOLBAVOUV TIC TANPWUEG LEPLOUATWY, YLla TTPWTN $dopa armo to 2009.

e H amoemnévduon Twv Tpanelwv amo to Topelo XpNUATOMIOTWTLKAC ZTaBepdtnTag, Oa pmopolos va odnyroeL o
oA ay£G 0TO LBLOKTNOLOKO KaBeoTWG Twy Tpamnelwy.

ETE: H EOvikn Tpamela avOKOWWVEL TNV WOLALTEPWE ETLTUXN OAoKARpwaon tng §tdBeong mocootol 22% mou Kateixe To
Topelo XpNUOTOMIOTWTIKAG 2tabepdtntag («TXI») otnv EBvikn Tpamela, otnv T Twy €5,30 avad petoxn, HoA 2,6%
XOUNAOTEPQ OO TO AVW €UPOC TWV TUWV Tipoodopdg (€5,00-€5,44). H S1aBeon twv Mpoodepouevwv Metoxwy €yve
péow Stadikaoiog BBAiou mpoodopwy pe BLWTIKN TomoBEtnon ektog EANGdag (Aebvng Mpoodopd) kot HEow SNUOCLAG
npoodopag otnv EAAGda (EAAnvikA Anpdota Mpoodopad), pe To 80% Vo KATOVEUETOL € EMEVOUTEG TTOU GUMETEYOV OTN
AeBvn) Mpoodopa kot to 20% oe enMevOUTEG TIOU CUMMETEXavV otnv EAAnvVik Anupéola Mpoodopd. H cuvaliayn
TIPOCEAKUOE LOXUPO eMeVOUTIKO evlladEpov evtog Kal eKTOg EAAASAG, Pe TN OUVOALKN NTnon va UTIEPKOAUTITEL TIG
Mpoodepdueves Metoxeg kata 8 dopéeg (2,9 dpopég otnv EANASa kal 8,9 dpopég oto EEwteptkd). Ztnv EAAnVIKA Anpocia
Mpoodopd to eviLOPEPOV HOLPATTNKE LOOUEPWE AVAUECO O BECUIKOUG Kol LOLWTEG eMeVOUTEG, VW TIAEOV TWV 2/3 TNG
AleBvoug Mpoodopdg kaAudBnke amd enevbUTEG pe pakpompoBeoud opilovta (long only funds). EmutAéov, 61% twv
MNpoodepdpuevwv MeToXwV KATAVEUNONKE g EMEVOUTEG Amo TNV Eupwrn. Zuepa EEKVAEL N SLAMPAYUATEUOT TWV VEWVY
HETOXWV

EYPQB: OAokAnpwoe pe emituyia ékdoon opoAdyou uPning e€odAntikng mpotepatotntag (senior preferred), Uoug €500
ekat. To opdhoyo €xel nuepopnvia Anéng otig 28 NospPpiou 2029, pe duvatotnta avakAnong oti 28 Nosuppilou 2028
(6NC5) kat etrjolo tokopepidlo 5,875%. H nuepopnvia dtakavoviopou eivat otig 28 Noeuppiou 2023 kat ta opoloya Ba
Slampaypoatetovtal oto Xpnpatiotiplo tou AouéepBolpyou (otnv ayopd Euro MTF). H epmiotoolvn Twy eMevOUTWY 0T
depeyyuvotnTa TNG Eurobank amodelkvUeTal amod TNV LOXUPI CUUUETOXH TOUG OTnV £€KS00N, TIOU €lXE 0OV AMOTEAECUA N
ouvoAlkn {ntnon va ¢taocel ta €1.6 S1¢. supw, SnAadn n €kdoon umepkaludpOnke mavw amd 3 Popéc. H €kdoon
T(POCEAKUOE Loxupn {ATnon amo £évoug emevOUTEG e ONUOVTIKN YewypadLkn dtacTopd, kabwg n Tpdmnela CUYKEVTPWOE
TeAKEG evTOAEG amd 101 Stadopetikolg emevduTteG. OL CUVTOVLOTEG TG €kdoong Ntav ol Barclays, Citibank, Deutsche
Bank, Nomura kot Société Générale.



EEE: Avakoivwoe £vapén mpoypapUoTOC EMAVAY0paG LETOXWV SLAPKELAG 2 TWV £wg Kal €400 ekar.

OTE: O OTE eival o dlamnpaypatevoelg pe tov Optho Quantum Projects, tou eAéyxetol amo tov k. Adrian Tomsa L8LoKTHTN
TOU peydlou opidou péowv evnuépwong Clever Media otn Poupavia, oxetikd pe to evdladépov Tou TeAeutaiou va
e€ayopaoel tnv Telekom Romania Mobile (TKRM). Ta pépn €xouv unoypa et Mvnuovio Zuvepyaaoiag, mpog SleukoAuvon
™¢ Stadikaciog kal £ouv UTTOBAAEL altnon IPog £yKPLoN ATIO TIG APHOSLEG apXEC TNG Poupaviag. TUudwva e TO VOUO,
n Etalpeia Oa npoPel dpeoa otig amapaitnTteg OVAKOLWWOELS TIPOC TO EMEVOUTIKO KOO, €AV Kol hOCOV CUVIPEEOUVY OL
npolmnoBéoelc.

ONARN: avakoivwoe Owkovoulkd ArtoteAéopata I’ Tpipvou 2023 KATW Arto TIG EKTLUNOELS TG ayopdc (EBITDA & KM®).Ta
kaBapd £écoba mpo elopopwv (GGR) evveaurvou 2023 StapopdwOnkav ota €1.506,5ek. Evavtl €1.398,1¢ek. TO EVvedNVo
2022, auvénpéva kata 7,8% o€ eTriola BAcn wg AMOTEAECHA TNG LOXUPNG avarmtuéng otnv Entiyela Spaotnplotnta (Retail)
KoL TNG Suvaplkng enidoong oto Online. 1o ¥’ tpiunvo 2023 ta kaBapd écoda aviABayv os €481,0eK., XapNAOTEPA KATA
3,6% oe etiola Baon, kKuplwg AOyw TwV TEPLOPLOUEVWY TIAKMOT oTo TIOKEP, TWV EUVOLKWV YlA TOUG TOIKTEG
OMOTEAEOUATWY aBANTIKOU OTOLXNUATIOHOU O TOYKOOULA KALHOKA KOl TwV SUCHEVWV EKTAKTWY KALPLKWY CUVBNKWV
(MANUUUPEG, TTUPKOYLEG).

Actual Consensus
ONAT (€ ekar.) 9M 2022 9M 2023 d% YoY Q3 2022 Q3 2023 Q3 2023 d% YoY
KaBapad £écoba mpo
, 1.398,1 1.506,5 7,8% 498,8 481,0 482,0 -3,6%
elopopwv (GGR)
KaBapa £écoba amno
, 956,7 1.036,6 8,4% 340,0 328,3 -3,4%
natyvidia (NGR)
EBITDA 533,3 519,9 -2,5% 197,6 145,4 168,3 -26,4%
EBITDA MepOwpto 38,1% 34,5% 39,6% 30,2%
KM® 285,8 307,7 7,7% 118,5 83,3 95,4 -29,7%
KaBapo Meplbwplo
20,4% 20,4% 23,8% 17,3%
Képdoug

MOH: avakoivwoe OwovopLkd Artotedéopata I’ Tpiurvou 2023 mAvw amo TLG EKTLUAOELS TNG AYOPAc.

Actual Consensus
MOH (€ ekar.) 9M 2022 9M 2023 d% Q3 2022 Q3 2023 Q32023 d% YoY
MwAnoeLg 12.667,0 9.969,0 -21% 4.767,0 4.041,0 -15%
EBITDA adj 1.267,0 1.140,0 -10% 569,0 538,0 497,0 -5%
EBITDA 1.391,0 1.158,0 -17% 459,0 623,0 530,0 36%
ﬂ:j:gzsto 11,0% 11,6% 9,6% 15,4%




KNo 405,0 562,0 39% 1277,0 920,0 -28%
KM® adj 910,0 703,0 -23% 407,0 375,0 315,0 -8%
KM® 1007,0 717,0 -29% 321,0 441,0 331,5 37%
KaBapo
MepBwplo 7,9% 7,2% 6,7% 10,9%
Képdoug

EAXA: avokoivwoe Otkovoulkd Artotedéopata I’ Tpiurvou 2023. IxoAlalovtag Ta AmoTEAEGUATA TOU TPLUVOU, 0 FEVIKOG
AteuBuvtig tou KAadou AAoupwviou, NikOAaog Kapapmnatéag, dnAwoe: «Kata to " tpipunvo tou 2023, n maykooula
OLKOVOULKA Spaotnplotnta Atav acBevig, und tnv enibpacn tou uPnAol MANBWPLOOU KAl TNG VORLOMOTIKNG cUODLENG,
HE TNV Katavalwaon va elval XapnAotepn TG AVOUEVOLEVNE OTOUC TEPLOCOTEPOUG KAASoUC TnG olkovouiag. IStaitepa
oToV KAASO TNG EUKAUTTNG CUOKEUAGOLNG, Ol TTANBWPLOTIKEG TILECELG OTO TEALKO TIPOIOV £lX0V WG AMOTEAECUA TN Uelwon
™¢ {Atnong e emimtwon otnv kepdodopia. MeTUXAUE OUWC va SLATNPHOOUUE TIG TOCOTNTEG KOL TN AELTOUPYLKN
kepdodopia oe kavomolnTika emineda, avwrtepa anod ta avtiotoa tou 2021, Kal ylo autd to TPipnvo. Kabwe ot
ouvOnKkeg dev eTITPETOUV TNV AUENON TWV TOCOTATWY ETIKEVIPWONKAUE OTNV QATIOTEAECUOTIK EVOWMUATWON TWV
npoodata oAokAnpwOelowv emevOUCEWY Lo oTNV apaywylkn dtadikacia aAAd kal tnv BeAtiwon tng dlaxeiplong tou
Kedalaiou Kivnong, pe onpavtikn peiwon ota enineda tou Savelopol».

EAXA (€ ekar.) 9M 2022 9M 2023 d%
MNwANoEeLg 2.877,00 2.555,00 -11,2%
EBITDA adj 231,00 190,00 -17,7%

EBITDA 295,00 145,00 -50,8%
EBITDA MeplBwpto 10,3% 5,7%
KNo 205,75 49,84 -75,8%
KMO 162,76 33,38 -79,5%
KaBapo Meplbwplo
5,7% 1,3%
Képdoug

®PAK: avakoivwoe Olkovouikd AmoteAéopata Evveaunvou 2023.H woxupn amodoon tou Opihou ouveyxiotnke oto
EVVEAQNVO TOoU 2023 pe ti¢ mwAnoelg Tou Opidou va avépyovtol os €389,6 ekaT. EUPW. TO EVVEAKNVO TOU’23 amo €352,5
€K. TO €VVEAUNVO TOU '22, auénuéveg kata 10,5%. e ocuykpiown Baon, dnAadn e€alpouEVWY TWV TTWANCEWY Ao TLG
Spaoctnplotnteg «The Athlete’s Foot» kot «Intersport Turkey», ou £xouv mouAnBei, onuelwBnke Loxupn avamtuén
MWANCEWV TNG TAENG Tou 15% oe etrjola Baon. H avénon twv nwAnoswyv unootnpiletal T10co and tov KAASo ALavikng
MwANoNG 0wV oLKLaKoU gEomALopoU Kot ertimAwy (IKEA), 600 Kal amo tov KAAdo Alavikng mwAnong abAnTikwv eldwv
(INTERSPORT) kal amodidetol o oTpaATNYIKEG TPWTOPROUAIEG KAl TIC AUENTIKEG TAOELC TNC ayopdc. O KAAS0oC Alavikng
MwANONG EL6WV OLKLOKOU €EOTIALOLOU Kot eTtimAwV (IKEA) onpeiwoe onpavtikn avénon katd 17,5% oe etrola Bdon, Adyw
™G NYETIKNG B€ong TG IKEA otnv ayopd kot Tng BeATiwpévng Stabeouotntag anmobepdtwy. O KAAS0g ALavIKAG TTWANGCNG
oOAntikwv 16wV (Intersport) mopoucicos avénon mwAnoswv +9% os €TACLA KOL CUYKPLoLUN Bdon, aviwatontpilovtog
™ Oé0PEUOH HOC VO TIAPAUEIVOUHME OTNV TPWTIN YPOUMN TNG £€eALOOOMEVNG ayopdg Alavikng. EmumAéov, n véa



Spaotnplotnta Alavikng tou Opidou otov kKAAdo Yyeiag & Euefiog mou evepyomowBnke evtog tou 2023, péow 3
kataotnuatwy Holland & Barrett otnv ABriva kal &vog KavoaAloU NAEKTPOVIKOU eumopiou kepdilel Suvapikr. Ie
ouykplown Baon, ot mTwAnoelg Tou OpiAou amd tnv EAAASa KATd To evvedpnvo Tou '23, mou avtinpoownelouv 58,5%,
auéndnkav katd 15%, evw ol TwANCELS amo Tig Siebveic dpaotnplotnteg tou Opidou mapousiacav avénon kata 14,3%
o€ oUYKPLON HE TO TEPUOLVO EVVEAUNVO. OL TWANCELG NAEKTPOVIKOU gpmopiou tou Opilou Katd To evvedunvo tou ‘23
OVTLTIPOCWITEV AV TIEPLITIOU TO 14% TWV GUVOALKWY £008wWV Tou OpiAoU, EVW N MEPALTEPW AVATITUEN TG CUVELOPOPAG TOU
NAEKTPOVIKOU EUTOPIOU OTL{ OUVOAIKEC TIWANOEL Tou OpiAoU amoteAel oTPATNYIKO TWUAWVA TNG OVATTUELOKAC
OTPATNYLKNAG TOU.

®DPAK (€ ekar.) 9M 2022 9M 2023 d%
NwAnRoeLg 352,5 389,6 10,5%
EBITDA 24,4 31,5 29,1%
EBITDA Margin 6,9% 8,1%
KNnod 9,3 7,4 -20,6%
KMO 9,1 5,2 -42,4%
KaBapod MeplBwplo
2,6% 1,3%
Képdoug

PRODEA: avakoivwoe Olkovoulka AnoteAéopata Evveaunvou 2023. 14,4% avénon tou KikAou Epyaciwv tou opidou:
€127,4 ekat. to Evveaunvo tou 2023 évavti €111,4 ekat. tnv avtiotolyn nepiodo tou 2022. H alénon autr €pXETal KUPLWG
WG ATMOTEAECHA TNG WPLHAVONG TWV £PYWV AVATTTUENG, TWV VEWV eMEVOUOEWV O OKIVNTO €L00SAUATOC KL TWV VEWV
EKULOOwOoewv oTo MAALOLO TNG EMEVOUTLKNG OTPATNYLKAG TTOU UAOTIOLEL N €TALPELA e OTOXO TN BeATIOTONOLNGCN TOCO TNG
ouvBeonc Tou enMevOUTIKOU XOPTOPUAKIOU OGO KOl TWV TIOLOTIKWY XAPAKTNPLOTIKWY TWV AKWVATWY HE BacLkO TUAWvA
QVATTUENG TIC apxEG TG astdopioc. H Ecwtepikn Afia (NAV) tou opilou tnv 30 ZemtepPpiouv 2023 avABe oe €5,87 avd
MeToXn évavtl €5,77 ava petoyn avtiotowa tnv 31n Askepppilou 2022.

PRODEA (€ ekar.) 9M 2022 9M 2023 d% YoY
MNwAnoeLg 111,4 127,4 14,4%
KNT® adj 75,8 89,5 18,1%
EBITDA adj 76,6 95,2 24,3%

PEBOIA: avokoivwoe Olkovopikd AmoteAéopato Evvedapnvou 2023.0 KUKAOG €pyaciwv TOU evveapnvou €kAelos ota
602,23 eKaT. EUPW MELWWUEVOG KOTA 12,27% OUYKPLTIKA HE TO TIEPOLVO EVVEAUNVO, IE TOUG OUVOALKOUC TIWAOUUEVOUG
OyKouG Kauaipwy va kAeivouv 3,1% xapnAotepa AOyw TG LEYAANG UOTEPNONG TWV TWANCEWVY TOU MIETpeAaiov BEppavong
TOUG TECOEPLG TPWTOUG WVEG TOU £TOUC. 2Tov avtinmoda ta motorfuels kataypddpouv avodo 2,84% GTO EVVEAUNVO LE TIG
Bevliveg 8,5% unAdtepa Katl To eTpEAALO Kivnong ota enineda tou 2022.



PEBOIA (€ ekar.) 9M 2022 9M 2023 d%
NwAnRoeLg 686,47 602,23 -12,27%
EBITDA 10,22 9,09 -11,06%
EBITDA Margin 1,5% 1,5%
KNTO 7,08 5,31 -25,00%
KNo 5,28 2,24 -57,58%

ANAMAA % QUEST: Ba avakowwoouv onuepa Owovopka AntoteAéopata I’ Tpiurivou 2023.

KPI % FEKTEPNA: Ba avakowwoouv Okovoulkd ArtoteAéopata I’ Tpiurvou 2023, tnv Méumtn 23 Noeuppiou 2023 petd
™ ARén tng ouvedpiaong tou X.A.

Xyomo X.A.

MTWTIKEG TAOELG eETUKPATNOAV oTn XBeowvr ouvedplaon pe to A, va uroxwpel otig 1.242 povadeg pue anwleleg 0,51%. Av
paAlota Sev umnpxe o tithog T Coca Cola HBC (+3,71%) ot {nuieg Ba Atav peyalutepeg. O OYKOG TwV CUVAAAAYWV
SlopopdwOnke ota 380 ekat. eupw AOyw tou Rebalancing tou tithou tng ETE otoug Seikteg FTSE.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktikdé g Emwotpodry Hupepopnvia  Hpepounvia Avakoivwon
Metoxn ‘EKTOKTO) KedaAaiou AToKomr ¢ KatafoAng ATOTEAECHATWV IxXOALa
AAMHE 0,058 04/10/2023 11/10/2023
A2KO 0,11 (kaBapo) 26/07/2023 01/08/2023
AITAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EAXTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAIQN IIOZOXTO EIII TOY HMEPOMHNIA METABOAHE /
METOXON YYNOAOY TON NEA ATOPA METOXON X
METOXON MEZH TIMH KTHEHS
TEKTEPNA AEN EINAI ATAOGEZIMA ATOPA 1.000 X 13,40 17/11/2023
AEH 15.587.672 4,08% 09/11/2023 — 15/11/2023 /
179.600 X 9,85 - 10,35
EAAAKTQP 285.000 0,08% 16/10/2023 / 25.055 X 2,0659
EXAE 2.498.000 4,139% 28/11/2022 / 11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023/ 2.000 X 5,4
AAMAA 3.439.533 1,946% 18/10/2023 /8.000 X 6,18
MOH 2.367.682 2,14% 17/11/2023 / 15.100 X 22,398
MYTIA 4.753.404 3,3266% 14/11/2023 / 4.538 X 34,937
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 2.255.059 0,61% 13/10/2023 / 51.000 X 15,521
OTE 8.969.093 2,104% 16/11/2023 / 94.313 X 12,80
[IAAG® AEN EINAI AIAGEZIMA AT'OPA 1.000 X 4,00 13/10/2023
TITC 3.733.705 4,72% 13/10/2023/3.750 X 16,8
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995
OIKONOMIKO HMEPOAOTIIO
OLKOVOHLKO Mponyoupevn
Huepopnvia Qpa Feyovog Ty NpoPAeyn Ty
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Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvLoTd TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\wkng Etatpiag 14, ABriva 106 73, Tnk: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)
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BeBaiwon AvaAutr) ANEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBatwveL OTL OAEC OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MTPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBr tou
Sev ouvbdéetal, oUTe mpokeLtal va ouvdeBel oto HENNOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELS H/KaL amOPELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELG

Ol mAnpodopleg Kat AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepydTteg Tng etatpiag (avadepopevol edegng
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG Kedahatayopds.

H apoBr] Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal and TG mPoodePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELA TWV EMEVSUTWV/TEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TG ETAULPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TwV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg i peToxwv: OpLopol Kat anodooeLg:

To cUoTn A UTIOAOYLOLOU TWV ATIOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12NV XPOVIKO 0pilovTa. ZUYKeKPLUEVA EkDPATETAL WG aKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcUOTNTA TWV OTOLXEIWVY Ttou Tapouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXEC, TWV OTolwv N avadopd i tou mapdvrog Kelpwévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela and TIg MePLEXOUEVEC OTO TAPOV Tatpeieg. H BoriBeta prmopei va mepapBdvel mpdopaon otig Lotooehideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oTeAéxn i TPLTOUG TToU OXETIOVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopol, AAAQ OLKOVOULKG OTOLKELX KaLl OAEG TIG TAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd Tn Stadikacia autr, 6nwg kat ota mAaiola ormolacSnmote AAANG, anayopeUeTaL 0TA OTEAEXN
Tou TuRpotog Owkovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKEPn OTIG
UTIOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon tou mapovtog, oteAéxn Tou TUARAToG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTHOELS, OTIG
TIEPLOCOTEPEG TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKECG OMOWYELG TOU EKACTOTE AVAAUTH, OL AVoyvWoTeg/enevduTég Ba mpémel va StaBacouv 5te€odikd oAOKANPO TO TaPOV EVTUTIO Kal OXL LOVo TtV cvotacn i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avalloelg ev amoteAolv mPoTPomn f/kat CUUBOUAR yla EMEVOUTIKN oTpaTnyLKr. AuTto To éyypado
TepIKAELEL €va KaBNUePLVO evnUePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BTk /) apvnTkA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKPATNoN OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwleleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia ev eyyudtal mepl autrg, oute euBuvetal yla mbavh {npid amo tnv pun akpifela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv and T enevduoels. ‘OAeg oL avadePOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS amOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TAPATIAVW KOTA TNV NUEPONVia thg dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAcO OTLY U KAl Xwpi§ ponyoUEevn IPOELSomoinon evw
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVOOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnta Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEWKTWY UTIOKEWVTOL 08 oAAayr avd mdoa oTtyur xwpeig mponyoluevn mpoeldomnoinon, evw ot avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpiouv anapaitnta mAnpodopieg dn ywotég oe AAa emayyeAUATIKA OTEAEXN TNG eTatpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooio TRITWV A KaL val TapEXouV L aoLB UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouonG CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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