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XA KAgioipo %A Eupwtrn KAgiouo %A
lev. AgikTng 1.298,56 -0,25 DAX 16.687,42 -0,27
FTSE-25 3.136,87 -0,51 FTSE 100 7.694,73 -0,27
FTSE-40 2.235,99 -0,10 CAC 40 7.571,40 -0,16
Agia Suv/yiv (ot € eK.) 57,38 FTSE MIB 30.274,26 -0,29
Aaia (09:25) IBEX - 35 10.104,30 0,03
Nikkei 225 33.169 0,03 Euro Stoxx 50 4.523,85 -0,22
Hang Seng 16.365 -1,54 SMI 11.132,60 -0,11
China A50 11.200 0,24 AuepIKn

Eptropetpara DJ Industrial 37.404,35 0,87
MeTpéAaio 79,98 0,74 S&P 500 4.746,75 1,03
Xpuadg 2.061,25 0,49 Nasdagq 14.963,87 1,26

Makpooikovouko Nedio / ENAGdSa
Evpwrnaiky Emuponn: ‘EkOeon  METOUVNMOVIOKAG eMOMTeiag  yia TtV EAAGSa @®Owonwpo  2023:
H tpltn amootoAn emtipnong otnv EANGSa mpaypatonotnke amo TG 2 £€wg g 5 Oktwppiov 2023. Itnv amooToAn
OUMMETE(YOV TIPOOWTILKO tTNC Eupwmaikng Emitpomn¢ o€ ouvepyaoia e TO MPOOWTIKO tn¢ Eupwraikng Keviplkng
Tpanelag (EKT). To mpoowmnikd tou Eupwmaikol MnyaviopoU ItaBepotntag (ESM) cuppetéxel oe {ntrpata mou
oxetilovral pe to Xuotnua Eykaipng Mposldomoinong tou ESM kal CUPUETEXE emiong MPOCWTKO amo To AleBvég
Noptopatiko Topeio.

MeTd amod pLa LoXupn EMEKTAON TNG MApaywyng To 2022, avapéVeTal PETPLAOUOG TNG OLKOVOULKAG Spaotnplotntag e
™Tv avénon tou AEN va umepPaivel To HOKPOTPOBECGUO avamTuélako Suvapko. H eAAnVikA olkovopuio amodeiyBnke
QVOEKTLKN EVaVTL TWV EEWTEPLKWY KPASAOUWY Kal EMEKTABNKE KATd 5,6% To 2022. To mpayuatikd AEM avauévetal vo
auénBel katd 2,4% to 2023, 2,3% to 2024 kot 2,2% 1o 2025, cupdwva e TG Owonwpveg mpoPAEPeLg tng Emtponig
Tou 2023. EKTOG armo TNV KOTavaAwaon, 0 akaBaplotog oxnUaATLopog mayiou kedaAaiouv avopéveTal va anoteAéoel Baotkod
poxA6 avamrtuéng, kabwg n edpoppoyn tou Ixediov Avakapdng kat AvOekTikOTNTAC UTooTnpPilleL T emevdloelg. Ot
npoodatec GUCLKEG KATOOTPOPEG AVAUEVETOL VA £XOUV OXETIKA HIKPO avtiktumo otnv avénon tou AEM to 2023, kabwg
oL TANyeloeC TEPLOXEC QVILTPOOWTEUOUV TIEPLOPLOUEVO  MEPISLO  TNG OUVOAKAC TpootiBéuevng  atiog.
MEeTA TNV amdTopn MTWon To MPWTo e€Adpnvo tou 2023, 0 MANBWPLOUOG AVOUEVETOL VOL CUVEXLOEL VA LELWVETAL, AV KoL UE
Bpadutepo pubuo, Aoyw tng PpBivouoag apvnTIKAG emidpacng The PACNC TwV MPONYOULEVWY Omd To €WYEVI GOK OTIG
TILEC TNC EVEPYELAG Kal TNG otabepng avénong Twv PoBwv ev péow auoTnpOTEPWY cuvbnKwy otnv ayopad epyaciog. H
amacxoAnon mpoPAEmetal va ouénbel mepaltépw, av KAl PE TLO NATLO puBUO O CUVAPTNON UE TNV OLKOVOWLKN
Spaoctnplotnta. To EAelppa tou ooluyiou TpexoucwV cuvallaywyv pelwBnke to 2023 Kol avopeveTal vo PelwBel Ta
enmopeva xpovia. Qotdéoo, To €fWTEPKO LWOolUylo elval TBAVO vo TAPAUEIVEL O ONUOVIIKO EAAELUUL.
H kepdodopia Twv Tpanelwv MapapéVEL LOXUPH, AAAG N AVILETWTTLON TWV U €€untnpetoluevwy Saveiwy, 6lwg and toug
amod toug servicers, cuveyilel va amotehei mpokAnon. To 2022 kal to mpwto e€apnvo tou 2023, oL tpdmneleg enwdeAndnkav
amd TNV avénon Twv emToKloKwY eplBwplwv Tou evioyuoe thv kepdodopia twv tpamelwv, EMITPEMOVIAG TOUC va
gvioyuoouv toug deikteg kedalaiov Toug. Qotdoo, Ta MeplOwWPLA EMTOKIWY OVAPEVETAL va LeElwBouv Adyw Ttou
aUEAVOLEVOU KOOTOUG XPNHATOSOTNGNG, CUUMEPIAAUPBAVOUEVWY TWV UPNASGTEPWYV ETUTOKLWV KaTtaBEoewv. H pelwon tou
anoBéparog Twv pn eEunnpetolevwy Saveiwv (MEA) £xEL OTAUATAOEL TO PWTO EAUNVO TOU 2023, LETA QMO CNUOVTLKN
BeAtiwon oe povoyndLa enineda ta teAevutaio xpovia.



Erapwkég Eldnoeig
TPANEZIKOX KAAAOZ: EmfoAr mpootipwyv amd tnv Emtponr AvtaywviopoU Ugoug €41,75 ekoT. €UPW O TEVIE
Tpamellka Wpupata. Tupdwva pe dnuocisupa Tou tunou, otnv Tpanela Mepalwg umePAnOn npootipo €12.99 ekar.,
otnv EBvikn Tpamela €9.97 ekat. otnv Alpha Bank €9,11 ekat. , Eurobank €7,9 exat. kot Attica bank €143 A

ABAZ: Me1odotng n ABAZ yla to Snpoclo odko épyo «lwavviva — Kakafia» aflag €310 ekat., mpoodépovtag tnv
vPnAdtepn EkmTwon.

INAOT: avakoivwoe tnv urtoypadn, otig 20 Askepppiou 2023, e0UEUTIKAG CUUPWVIAC YLO TOUG BacLkoug 6poug €kdoang
Kowompaktikot OpoAoylakoU Aaveiou péxpl €100 ekatoppupiwv pe kowvompalia mévie eAAnvikwv Tpamelwv, UE
Slopyavwtpleg tnv Tpamela Mepawwg Kat tnv EOvikn Tpamela, pe KUplo mpoUndBson tnv emtuyn £kdoon
Slampaypoateloluou oto Xpnuatiotiplo ABnvwv Opoldyou kat’ eAdyxlotov Uoug €130 eKATOUMUPLWV.

ANAMAA: evnePWVEL TO EMEVOUTIKO KOLWVO OTL N Buyatplkn tng etatpeia LAMDA MALLS A.E. mpoxwpnos, pe anodaon Tng
‘Extaktng Fevikng ZUVEAEUONG TWV LETOXWV TNG 18.12.2023, otnv alénon tou HeToxkoU TNG kedpahaiou KATA TO TOCO TwV
€25,3 ekart. pe tnVv €kdoon 25,3 €KAT. VEWV, KOWVWV, OVOUOOTLKWVY ETOXWYV, OVOUOOTIKNG aflag €1 ekaotng.

Xyomo X.A.

JTaBEPOMOLNTIKEG TAOELG eMIKPATNOAV Kol oth XBeolvn ouvedpiaon pe to IA. va KAElvel Pe oplakd apvnTiko mpocnuo
TIou Tov 0dnynoe eAadpws XaAUnAOTEPA OO TO MPWTO ONUAVTIKO eminedo avtiotaong twv 1.300 povadwv. Baowo
XQAPOKTNPLOTIKO TNG NUEPOC O €EOPETIKA XOUNAOG KaBapOg OYKOC TwV CUVOANQYWV TwV 55 €KAT. EUPW, YEYOVOG TIOU
OTTOTUTIWVEL OTL oL €emMevOUTEG HAAAOV PBplokovtal ot e0ptaoTikr SLaBeon Kol améYouv TPoowPLlVa omd Ta
XPNHUOTLOTNPLAKA SpWHEVA. ITO EMIUEPOUG, Eexwploe N avodikn avtidpaon otov OTE (+1,66%) og avtiBeon e Tov TiTAO
g AEH mou unoxwpnoe 1,58%. Me {nuieg tng tafewe Tou 1% Kot o Tpamnellkog KAASog mou dev unopece xOeg va
ovakapeL. TEAOG, 0 APHUOVLKI CUCXETLON N avaAoyia avoSikwy / KABoSIKWY LETOXWV.

HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepopnvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOAla
AAMHE 0,058 04/10/2023 11/10/2023
A2KO 0,11 (kaBapo) 26/07/2023 01/08/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
'KMEZZ 0,1064 14/12/2023 20/12/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 15.000 X 13,098 20/12/2023
AEH 17.392.999 4,553% 14/12/2023 — 20/12/2023 /
111.500X11-11,34
EEE 1.622.898 M/A 21/12/2023 / 67.352 X 22,83 hp.
EAAAKTQP 285.000 0,08% 16/10/2023 / 25.055 X 2,0659
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.049.349 1,725% 21/12/2023/7.507 X 6,8
MOH 2.466.816 2,23% 08/12/2023 / 4.446 X 24,372
MYTIA 4.782.900 3,3436 06/12/2023 / 5.000 X 36,26
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 3.654.101 0,99% 15/12/2023 / 26.363 X 15,04
OTE 9.532.714 2,236 23/11/2023/121.453 X 13
IMTAAG AEN EINAI ATAGEZIMA AT'OPA 1.000 X 4,00 13/10/2023
TITC 3.733.705 4,72% 13/10/2023 / 3.750 X 16,8
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

OIKONOMIKO HMEPOAOTrIO

OKOVOULKO MponyoUpuevn
Huepounvia Qpa Feyovog Ty  NpoBAeyn Twn
22/12/2023 H.B. 09:00 AEM (ethota) Q3 0,3% 0,6% 0,6%
22/12/2023 H.M.A. 15:30 ASeLeg KTipiwv 1,460M 1,498M

Baokog Asiktng TipHwyv
Mpoowrikwyv EEGSwV

22/12/2023 H.MN.A. 15:30 , , 0,2% 0,2%
KatavaAwong (unviaia)
(NogpBprog)
MNwAnoelg Néwv

22/12/2023 H.M.A. 17:00 695K 679K

Katokiwv (Nogpupplog)
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAuTthg BEBatwVeL OTL OAEC OL YWWLEG TTOU avahEPOVTAL OTO TIAPOV EVIUTIO QVTLKATONTPI{OUV TPOCWTKEG artoeLs. Emtiong BeBatwvel OtL n apotBr Tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeBel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG I)/KOL ATOYELS TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO MAPOV Tatpeies. H BoriBela pmopei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaupEia ( OMWE LooAoylopol, AANa OlKoVOuLKA oTowela kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTPATNYLIKEG). Katd tn Stadikacia autr, 6w kal ota Aaiolo ormolacdAmote GAANG, anayopeUETAL oTa OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snpoacieuon. Ol amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmoyn Tou avaAutr oo Thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKewTaL oe 0ANayEG Xwplg tpoeldomoinon. Aedopévou ot To deitio mephappavel mAnpodopieg Kat ene€nynoelg mou adopolv Kol TG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPOPBAEWPEL KOl EKTIMAOELS amoteAoUV TNV Kplon Tou ekAoTOTe UMELBUVOU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatontpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeALATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMNEY kat ot epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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