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XA KAeioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 900,07 0,93 DAX 14.422,35 0,29
FTSE-25 2.187,68 0,84 FTSE 100 7.452,84 1,03
FTSE-40 1.369,00 0,27 CAC 40 6.657,53 0,35
Agia Suv/yiv (ot € eK.) 57,64 FTSE MIB 24.590,50 0,96
Acia (09:38) IBEX - 35 8.325,00 1,67
Nikkei 225 28.115 Apyia Euro Stoxx 50 3.929,90 0,53
Hang Seng 17.511 0,50 SMI 11.074,30 -0,10
China A50 12.230 0,29 Apepikn

Eptropetpara DJ Industrial 34.098,10 1,18
MNeTpéAaio 89,03 0,76 S&P 500 4.003,58 1,36
Xpuoog 1.745,65 0,33 Nasdaq 11.174,41 1,36

Etoipiwkd Néo

AEH: H Ewonyuévn avokoivooe ta Pacikd otkovoutka peyédn tov evveaunvov 2022 facel Tov omoinv 0 KOKAOG EpYacidv
evioybbnke o etnoln ovykpion katd 131,6% vy va dwopopewbel oto 8.562,8 exart. gupd e To emovaAapPoavopeva
EBITDA va dwpoppdvovtol ota 644,2 exot. gupd, eniPefordvoviag 10 6TOY0 GTN PETWVI YPNON Yo JTHPNCN TNG
emovaiopPavopevng Aettovpyikng kepdopopiog ota emineda tov 2021. To amotérecpa petd eopwv Nrav {nuoyodvo katd
169,8 exat. evpd and emiong {nuieg Vyovg 42,2 exoT. EVP® Eva XPOVO VOPITEPA. ZNUEIDVETOL OTL TO TPITO TPIUNVO £XEL
EMNPEOOTEL O TO TOGO TNG EKTAKTNG ELGPOPAS OV EMPANONKE GTOVG TAPAYMYOVG NAEKTPIKNG EVEPYELOS Y10l TNV TEPTOOO
OxtwpPpiov 2021 — Iovviov 2022 mov yia t AEH mpocdiopictnke ota 276 ekat. evpd. Avtifeta, ota amoteléouata Tpo
POpev TOV gvveaunvov mepthapuPdvetor n Oetikn) emimtoon wocoh 145 exaT. gVP®, AOY® OAVTIGTPOONG UEPOVS NG
amoueimong g enévdvong g vEag Ayvitikng povadag Itolepaida 5, yeyovog mov opeileTon 0NV EVEPYEIOKT KPion Kot
GUYKEKPLUEVO GTIC VYNAEC TILEC GTIV YOVOPEUTOPIKT AyOPa LLE TN ALYVITIKN Topay®yn va. unv eivor tAiéov {nuioyovoc.

OITAIT: O OIIAII avaxoivwce to. Pacikd owovouikd peyédn tov evveaunvov 2022 Baoel tov onoiwv to kabapd £coda
7po elopopdv (GGR) evioydbnkov ce etioto ovykpion kotd 34,4% yio va Swepopewbodv ota 1.398,1 gkart. gvupd, To
EBITDA avénonkayv kotd 40,4% ota 533,3 ekat. supd kot pe ta kEPON HeTd pOpmv va avépyovtal ota 288,6 ekat. gvpo,
Kataypdeovtag OeTikn etnota petafodn g tééewg tov 60,7%.

®PAK: O Ourog Fourlis avakoivooe ta Baotkd otkovoukd ueyédn tov evveapnivov 2022 Bdoetl tov onoiov o KOKAOC
gpyacidv Pertiddnke oe etfotla cvykplon katd 11,4% ywo va dtopopembet ota 352,5 ekart. gvpd, To EBITDA oviABav
ota 24,4 ekat. evp®d omd 26,7 ex0T. gupd Eva YpOVo vopitepa Kol PE To KEPON TPo POpwV ota 9,3 eKoT. EVP®,
Katoypaeovtag Oetikn etnowo petafoir] g taEews tov 25,6%. O moinoceis otnv EALGda avéndnkay katd 15,4%, evd o
kaBapog dovelopoc dapopedbnke ota 200,7 ekat. gvpd, K TV onoiwv ta 93,1 eKat. EVP® APOPOVV TN SPACTNPLOTNTA
emevovoemv oe akivtn teprovoia «Trade Estates AEEATT».

2yomo X.A.

Avodikég thoelg emkpdtnoay otn xfecivi cuvedpiaon pe 1o LA, va Khetvel akpifodg Tdve oto ToAlvrddnto eninedo tov
900 povadwv, mop’ OO0 TOL 1) EMUPLACKTIKOTNTA NTOV EUPAVIG OPYIKE, HeTd Kot Tig eWdnoelg omd v Kiva pe tig Apyég
tov [Tekivov vo avakow@vovy véo pekop kpovoudtmv g covid-19, intodvtag to KAeioo oyoleinv, eoTiotopiov, TApKOV
KOl AOIT®V YOpmV Pe TOAAOVG £pYaloUEVOLG VO KAAODVTOL VO GTPOPOVY GTNV TNAEPYUCIO. LT EXUEPOVS, TO GUVEYLLOUEVO
AYOPACTIKO EVOLAPEPOV Y10 TOV Tpamelkd KAGO0 (+1,51%) ue tov titho g AADA (+5,26%) vo dlakpiveTol 6 GuVOLOoUO
ue ta, képd oe BIO (+3,26%), EAXA (+3,82%), MOH (+2,27%) édwoav Tdon otn cuvedpiaon mov evicyvdnke mpog 1o
KAgioo pe amotédeoua v dvodo tov X.A. katd 0,93% Kot £xovtag ¢ TeEMKO amoloyioud 57 avodikég UETOYES EVOVTL
42 xabodikadv. O kabapdg 0YKoc TV cuvaAlaydv BeTindnke ota 51,2 ekat. eupd pe TV entmpochetn a&io TV TaKETOV
ota 6,4 gkat. evpd. O1 avoKoVAGCEL TOV omoTeEAecUdTOV cuveyilovtol onjuepa pe MOH, AAMAA, KOYEZX.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiké g Emwotpodry  Hupepopnvia  Hpepopnvia Avakoivwon
‘EKTOKTO) KedpaAaiou AmoKomnn ¢ KatafoAng ATOTEAECHATWV IxXOALa
AAMHE (npoop;.gs?op.a) 29/08/2022 05/09/2022
AZTAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOXYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EANE O',40 01/11/2022 08/11/2022
(mpopépLlopa)
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTEK -
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (KgéSSé) 21/06/2022 28/06/2022
MOH
MOTO (thlgos:[:?é) 21/06/2022 27/06/2022

MMEAA

MNAEKEAPOX

0,0824
(kaBapo)

07/09/2022

12/09/2022

MMPIK

0,075
(kaBapo)

26/04/2022

29/04/2022




MYTIA 0,42 24/06/2022 01/07/2022
ONG 1,50 27/04/2022 04/05/2022
OoAN 0,63 25/07/2022 29/07/2022

0,30
OnaArn , 19/10/2022 09/11/2022
(mpouéplopal)
OTE 0,558 01/07/2022 07/07/2022
NAM 0,05 21/04/2022 29/04/2022

METPO 0,30 17/06/2022 24/06/2022

MAAG 0,16248 30/05/2022 03/06/2022

MAAIZ 0,10 21/06/2022 28/06/2022

MAAKP 0,45 29/08/2022 05/09/2022

0,169
MPONTEA (kaBotp) 09/06/2022 16/06/2022
0,06088

nPO® G Bt 27/06/2022 04/07/2022
AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OBMEZZ 0,0144 09/11/2022 15/11/2022
OAEZ0 0,136 04/07/2022 11/07/2022

OPAK 0,11 30/06/2022 06/07/2022

EEllcurocosP s.a

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty  NpoPAeyn Ty
23/11/2022 H.M.A. 15:00 Abelec Ktipiwv 1,526M 1,564M
Mapayyelieg Baotkwv
23/11/2022 H.M.A. 15:30 Ayabwv Alopkeiag 0,1% -0,5%
(unviaia) (OktwPplog)
23/11/2022 H.M.A. 15:30  APXKEC ATl 225K 222K
Aveuv Epyaoiag




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 4.695.426 1,2292% 10/11/2022 — 16/11/2022 /
369.192 X 6,37 — 6,63
EXAE 2.422.935 4,015% 18/11/2022 / 8.100 X 3,155
INTEK 331.320 0,8255% 15/11/2022 / 5.000 X 3,50
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 1.594.158 1,44% 16/11/2022 / 9.500 X 17,775
MYTIA 6.665.949 4,6651% 21/11/2022 / 13.990 X 16,954
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 11.370.232 2,57% 08/11/2022 / 59.200 X 15,8956
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.239.430 4,14% 11/11/2022 / 10.444 X 11,84
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avaAuong kat Sev cuvioTd TPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOCoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpr tou
Sev ouvdéetal, oUTe poOKeLtaL va ouvSeBel oTo PEANOV, GUEDA 1) EUUEDA HIE TIG CUYKEKPLUEVEG CUOTATELG /KoL AOYELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat anmdPeLg TTou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepouevol epeénc
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAutwy Tou ekmovnoav To tapov SeAtio e€aptdtatl amnd Tig nPoohEPOUEVES UTINPECIEC TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVSUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OVTAL Ao TNV AMoSoTIKATNTA TNG ETALPiaG, METAEL TWV OMolwv eVEEXETAL va Elval n toLotnTa
TWV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £008a TNG eTaUPiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EWV Kal EMAKOAOVUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBEtel oe nhektpovik popdn, apxeia mou amodelkviouv TN HaBnuatikh BacudtnTa Twv oToeiwv mou mapouctalel. Ta apxeio avta
anoBnkevovtat kat puAdooovtal yia ibavr) LEANOVTIKA XPrion oo TIG EMOTITIKES APXES, TWV OTolwV N avadopd emi Tou apdvTog Kelpévou er’ oudevi Sev umovoetl
OTL uTooTNPILloLV 1 EYKPLVOULV TO TIEPLEXOUEVO Tou. Ot Stapabuioetlg adopolv Tn ox€on TIUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuioupyia tou mapovtog, oteAéxn tou TuRpatog Owkovoutlkwy Avalluoswv tng A.E.M.E.Y. evbéxetal va £xouv dexBel
BonBela and TIg MePLEXOUEVES OTO TAPOV eTatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LotooeAideg Twv L6iwv, emiokedPn og KAMOLA 1) O€ KATIOLEG QIO


mailto:eurocorp.research@eurocorp.gr

TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWV, CUVAVTHOELS L TN Stoiknan, oTeAéxn i TPLTOUG Mo OXETI{OVTAL LUE OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TNV UTOKEiMEVN eTatpeia ( Omwe looloyLlopoi, GANa OlKOVOULKA oTOoLXEla Katl OAeG TG mMAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnyIKEG). Katd tn Stadikaocia auth, Onwce Kat ota mhaiola ormolacdHmote GAANG, aroyopeVUETAL 0TA OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv Tng etatpeiog va SexBouv omoladrimote mMAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWY MO ETOKEYN OTLG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, UE OPHUOSLA OTEAEXN TWV UTIOKEIMEVWY ETALPELWV TIPOKELUEVOU VAL SLATTLOTWOOULV TV aKPiBELa TWV MAPEXOUEVWV TTPOG AUTA SeSOUEVWV
Tipwv ) Snpoocieuon. O andPeLg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBETouv tnv dmoydn tou avaAuTh and tnv nuépa tng ékBeong avaiuong kot ivovtal Kakn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL AVayVWoTeg/emeviuTég Ba mpémel va Slapdoouv 5te€odikd 0AOKANPO TO POV £VTUTIO KL OXL LOVO TV cvotach emi
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTnyikr. Auto To £yypado
nepkAEieL €va KaBnpepvd evnuepwTiko SeAtio mou adopd TIg TeEAeUTALEG ETUXELPNUATIKEG EEENIEELS TWV ETAPEWWY. Aev amoteAel uTtokivnon yla BeTIKA 1 apvnTIKA
Ao OXETIKA YE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNnon yla TNV HeANoVTIKY anddoon K&molag HETOXNAG, EMOUEVWG Sev mpémel va ekAndOel wg mpotporny/cupuBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &gv Ba avaldfel kapio euBUvn oXeTKA pe amwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg Tou apOnkav UOTEPA Ao MPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yiLa TNV TAnpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. Ot mAnpodopieg mou eumepiéxovtal Bacilovral og NyEg mou Bewpolvtal A§LOMLOTES, TwWV OMoiwv
Ouwg n akpiBeta 6ev pmopet va eAeyxOei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
riAnpodopLwv. Kabe emevSutig pLv ipoPei o omoladnmote enevSUTIKA anddoon MPEMEL VA EVNUEPWVETAL KOLL VO CUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amnod TG enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHEG, TIPOPBAEPELS KOl EKTIUAOELS AMOTEAOUV TNV Kpion Tou €KAOTOTE UTELBUVOU cuyypadng Kot
AMOTUNIWONG TWV TIAPATIAVW KATA TNV NUEPOpNVia tng dnpocieuong. OL yWWUEG UTTOKEWVTOL 0€ aAAayr avd TTAca 0TI KaL Xwpi§ TponyoUEVn TIPOELSOMOoiNoN VW
evléxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadOopeTIKWY KpLtnpiwv. Ot avadepOUEVES TILEG OTWE Kal n Slabsoudtnta twv
XPNLOTOOLKOVOULKWY TIPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ot avaypadOpeveg TILEG TOUG
avadpépovtal oTto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELOLKN avadopd. OL amoPEeLg KaL T YEYOVOTa TTou avadEpovtal oTo mapov
€vtumo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywwotég oe A emayyeApATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv og kABe i6oug VOLLUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLoo o TRITWV i KaL va TapEXOUV ML aLoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, O€ AR PN TIAvVTa cUUpOpdwaon Ue Ti§ Stadikacieg amodpuyng oUyKkpouong cURdEPOVTWY TG eTaLPELaG
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUOELG VOUWV.
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