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XA KAgioipo %A Eupwtrn KAgioipo %A

[ev. AgikTng 1.119,25 1,63 DAX 15.475,69 0,49
FTSE-25 2.725,08 1,73 FTSE 100 7.907,72 -0,29
FTSE-40 1.625,74 0,48 CAC 40 7.317,43 0,25
Agia Zuviyuv (o€ € ex.) 110,80 FTSE MIB 27.277,62 0,65
Agia (09:30) IBEX - 35 9.231,60 0,64
Nikkei 225 27.453 1,29 Euro Stoxx 50 4.258,16 0,36
Hang Seng 20.018 -1,64 SMI 11.247,75 -0,46
China A50 13.345 -1,50 AuepIKA

Eptropelpara DJ Industrial 33.153,91 0,33
MeTpéAaio 83,06 1,03 S&P 500 4.012,32 0,53
Xpuodg 1.831,40 0,25 Nasdaq 11.590,40 0,72

Etoipwkd Néo

OTE: O OTE dnpocigvce ta otkovopkd amoteAécpata g xpnons 2022 facel tov onoimv 0 KHKAOG EpYacidV eVicyvOnKe
katd 3,6% og gnola cOyKpion Yo va dtapopewbel ota 3.455,3 exat. upd, ta tpocsappocspévoa EBITDA Bertidbnkov 4%
ota 1.348 exot. gupd Ko e TA TPOSAPUOGHEVA KaBapd KEPON TV PETOX®V TG oTa 540,7 ekat. Eupd TOL amoTeAel BETIKN
etnota petafoirr] 9,8%. Ora ta otoryeio tov 2021 givon mpocaprocuéve @ote va avtikotontpilovy povo tig cuvetlopeveg
dpactnprotteg kabwdg 1 TELEKOM ROMANIA noibnke otig 30 Xerntepfpiov 2021. Alymg TI§ avampocapUoyEc To
KEPON OV AVOAOYOVV GTOVG LETOYOLS LEIDONKaY og ethoto fdomn katd 20,2% yia vo, StopopemBovy ota 388,6 eKat. Evpd.
To mpotevopevo pépiopa Ba etvor 0,5765 gupd / petoyn (+3,3%) evod to Tpdypappo omdKTnong Wimv petoydv Oo avéldet
ota 175 exat. evpmd. H pikpdtepn cuvoAlkn dtovour TPog TOVE LETOXOVG GTOYONTEVGE TOVG EMEVOVTEC KOl 0ONYNGE GE
TTOCN TNV TWN 1oL TitAov ¥Beg mapd to Betikd KAipa mov emikpdrnoe oto X.A. X10 TAMICIO TNAESIACKEYNG TOL
axolovOnoe to amdysvpa n Atoiknon avépepe 0Tt TIg endpeveg NuEPes Ba apyicovv Kot TAAL o1 ayopég 131V HETOYDV, EVAD
TOVIGE TG Ol TAUEINKESG POEG TEPVGL ELYOV EKTAKTO OPEAOC, YEYOVOS TTOL dev Ba vILAPYEL PETOG KO OTL 6€ ToGooTIoi PdoT
dev vdpyel oAlayn oTo TPOYPALU ETPPAEPEVLONG TOV HETOXWOV.

MIT': g véa avénon g GUUUETOYNG TOV 6T0 HeToykd kepdrato g MIG poydpnoe n opdda tov kKov HAdmoviov kabdg
He TS ayopég mov mpaypatorofnkav otig 20 Pefpovapiov to Toc0oTd aviAbe 6to 12,99%.

MIIPIK: H Ewonypévn tpoympd otnv e&ayopd 17 axwvitov and 1o Xaptopurdakio tng Intercontinenal International ot
o1 cuvéyela Bo akolovBncel cuyydvevon o anoppoPrcems. Edikdtepa, 610 mpdto otadio  BriQ 6o ayopdoet ta 17
axivnto pe tipnpo 60,57 gkat. upd, dnmg giyav ektipunel otig Aoylotikég Kotaotdoets e 30/06/2022 mov avtioToryov
0710 53,4% g suvolikng a&iog Tov Xaptoeurakiov tng Intercontinenal International pe tig Swadikacieg vo olokAnpdvovton
EVTOG TOV TTPAOTOL EEAUNVOV TOV TPEYOVTOG ETOVG.

Xyomo X.A.

EmavnABe Gueca to ayopaotikd evdtapépov oto X.A. petd v tpoybecvi avdmavia, emPefoidvovtag 0Tt 0 Tpamelikdg
KAadog Ba cuveyilel va pag amacyoiel dnpovpyKd, Kofdg Kol TAAL TPOTAY®VIGTNOE, KATAYPAPOVTOS CNUOVTIKE KEPOT
mg taEemg Tov 2,5% kan diymg tn ovppetoyn g EYPQOB mov doricOnce 0,29%. H ewdva wotdéco oe ETE (+4,67%)
AADA (+3,57%) xou TIEIP (+2,82%) mov avakoivwce onuepa Kot To amoteréopata g ypnong 2022 dev donoav
neplmpro auerofrtnong v moto o frav 10 mpoéonuo tov A, cvunapacHpoviag TANOdpa slonyUEveY, OTOC
TEKTEPNA (+4,06%), TENEPT (+3,83%), MITEAA (+2,88%), OIIAII (+2,75%) 0AA6 kot EATIE (+2,75%) Tov oHjpepo
avaKOVMVEL €mtiong Tov 160A0YIoUd Yo To 2022, O TeEMKOG AmOAOYIGHOS TV 85 avodik®v peToxdv Evavtl 28 Kabodikdv
wavonotel pe to I'.A. va pmopovoe va kotaypdyetl peyaidtepa k€pdn amod to 1,63% av o tithog Tov OTE dev voywpovoe
Kot 2,63%, GUVETELD TOV OIKOVOULK®Y TOVL HEYEDMV NG TEPLOIVIG YpNong mov dev evBovsiacav. O kabapdg dykog Twv
oUVOALOYDV pE pobnuoatikr akpifeio ékieice oto eninedo Twv 100 ekat. vpd pe TV emmpdsbetn adio TOV TAKETOV GTO
10,5 exat. evpo.



HMEPOAOTIIO ENENAYTH

(kaBapo)

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
AITAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOzYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 14/02/2023
0,25
EATE , 11/01/2023 18/01/2023 23/02/2023
(mpopépLlopa)
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAT 0,28 05/09/2022 12/09/2022
INAIO 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KETMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
0,038
AYK (o 21/06/2022 28/06/2022
MENTI 0,113132 01/03/2023  06/03/2023
(mpouéplopal)
MOH 0,40 21/11/2022 25/11/2022
(mpouéplopal)
MOTO 0,038 21/06/2022 27/06/2022
(kaBapo)
MIEAA
0,0824
MMAEKEAPOS
(o, 07/09/2022 12/09/2022
MIMPIK 0,075 26/04/2022 29/04/2022




MYTIA 0,42 24/06/2022 01/07/2022 26/01/2023
NAKAZ 0,10 0,08 12/01/2023 18/01/2023
OoNno 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022
OonAn (npoﬁ:é?;(zoua) 19/10/2022 09/11/2022 15/03/2023
OTE 0,558 01/07/2022 07/07/2022 23/02/2023
OTOEA 1,00 05/12/2022 09/12/2022
MEeip 23/02/2023
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,0697835797 30/01/2023 03/02/2023
MAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (K(c)xlelostsc')) 09/06/2022 16/06/2022
nPoo (Ongo?pg)c'g)) 27/06/2022 04/07/2022
ZAP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZO 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

BBl curocorr s.a.

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty  NpoBAeyn Twn
24/02/2023 Fepuavia 09:00 AEN (ethowa) (Q4) 0,3% 0,5% 0,5%
24/02/2023 H.M.A. 15:30  POOWMIKEG Aanaveg 1,3% -0,2%
(unviaia) (lavoudplog)
24/02/2023 H.MA. 17.00  whoe Newv 620K 616K
Katowkiwv (lavoudplog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 21.000 X 11,91 17/02/2023
AEH 7.503.604 1,9643% 09/02/2023 — 15/02/2023 /
134.000 X 7,67 — 8,01
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 409.288 1,0198% 05/01/2023 / 4.000 X 3,54
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.316.695 2,09% 06/02/2023 / 7.800 X 22,306
MYTIA 4.053.379 2,8367% 21/02/2023 / 1.442 X 24,99
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 4.753.092 1,096% 07/12/2022 / 166.221 X 14,87
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.473.453 4,43% 03/02/2023 / 6.617 X 14,60
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivar dwbéopa ta otoyeion Yo T0 GLVOMKO apBUd KATOYNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avaAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNUATOMLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG VWOTOMOLACELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOCoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpr tou
Sev ouvbdéetal, oUTe mpoOKeLTaL va cuvSeBel oTo PEANOV, GUETA 1) EUUEDA LLE TIG CUYKEKPLUEVEG CUCTAOELG /Kot amOPELG TIOU EUTIEPLEXOVTAL OTO TTAPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat amdPeLg TTou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avapepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAuTtwy Tou ekmovnoav To tapdv SeAtio e€aptdtatl amnd Tig nPoohEPOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpiog. H apoBn egaptatat and S1ddopeg MaApaUETPOUC TOU OXETI{OVTAL QO TNV AoSoTIKATNTA TNG ETALPiAG, METAEL TWV OMolwv eVEEXETAL va Elval n tolotnTa
TWV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EWV Kal EMAKOAOVUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nAektpovikh popdn, apxeia mou amodelkviouy T HaBnUaTIK BACLUOTNTA TwY oToXElwV Mou Tapouctdlel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd el Tou MapdvTog Kelpévou e’ oudevi dev umovoet
OtL umooTnPILlouV 1 EYKPLvOuV TO TIEPLEXOUEVO Tou. O Stapabuioels adopolv Tn ox€on TUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBolpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoutkwv AvaAloswv tng A.E.N.E.Y. evééxetal va €xouv dexBel
BonBela and TIg MePLEXOUEVES OTO TAPOV eTatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LotooeAideg Twv L6iwv, emiokedPn og KAMOLA 1) O€ KATIOLEG QIO


mailto:eurocorp.research@eurocorp.gr

TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTAOELG LE TN Sloiknan, oTeAéxn 1) Tpitoug o oxeTi{ovTal e OMOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TNV UTOKEiMEVN eTatpeia ( Omwe looloyLlopoi, GANa OLKOVOULKA oTOoLXEla Katl OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnyIKEG). Katd tn Stadikaocia auth, Onwce Kat ota mhaiola ormolacdHmote GAANG, aroyopeVUETAL 0TA OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv Tng etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon To§LWTKwY e§08WV MPOEPXOUEVWV QO ETIOKEYN OTLG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VAL SLATLOTWOOULV TV aKPiBELa TWV MAPEXOUEVWY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O amdPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBEtouv tnv dmodn tou avaAuTh anod tnv nuépa tng €kBeong avauong kat Sivovtal KoAn
v miotn, duvavtal va UTOKewTaL o€ aAhayEg xwpis mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL AvVoyvwoTeg/eneviuTég Ba mpémel va SlaBacouv 5te€odikd oAOKANPO TO POV £VTUTIO Kal OXL LOvVo TV ovotaon emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpatnyikr. Auto To £yypado
neptkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIES ETUXELPNUATIKEG £EENIEELC TWV ETAUPELWY. Aev amoteAel uTtokivnon yla BETIKA 1 apvNTIKA
Amon OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV HeANOVTIKY anmdSoaon KAmolag HETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotporty/cupBouln
TPOG ayopd 1) MWANGn f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &gv Ba avaldfel kapio euBUvn oXeTKA Pe amwAeleg kepSwv Tou cuvéBnoav Baol{Opeveg o anodAoelg Tou TapOnKav VOTEPA A0 TPOTACELG
auTou Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TAnpoddpnon Twv melatwy thg Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepiéxovtal Bacilovral og mNyEG mou BewpolvTal a§LOTILOTEG, TWV OTOLWV
Ouwg n akpiBeta Sev pmopel va eAeyyBei, kat emopévwg n etatpia dev eyyudtal mepi autrg, oute euBluvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
rAnpodoplwv. Kabe emevSutig pLy poPei o omoladAmote emevSUTIKA anddoon MPEMEL VA EVAEPWVETAL KOL VAL CUVEKTLUE OAoUG TOouG EMeVEUTIKOUC KLvEUVOUC TTou
amnoppéouv amd TG enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPOBAEPEL KOl EKTIUAOELS amOTEAOUV TNV Kpion Tou ekAoTote umeLBUVOU cuyypadng Kat
QAMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0 aAAayr avd TTACO 0TI KaLl Xwpi§ TPonyoUEVN TIPOELSOTOINoN EVW
evléxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadOopeTIKWY KPLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabeopdtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa oTyur Xwpig mponyoUpevn mPoeldomoinon, evw oL avaypadOpeveG TILEG TOUG
avadpépovtal oTto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KaL T yeyovoTa tou avadEpovtal oTo mapdv
€vtumo Sev avtkatontpifouv anapaitnta tAnpodopieg dn ywotég oe A emayyeARATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv og kABe i6oug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLaoio TPITwV f KaL Vo apEXOUV ML aoLBr UTINPEGCLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo apdV EVIUTIO, O€ AR PN TIAVTa cUUUOpdWaon Ue Ti§ Stadikacieg amodpuyng cUYKpouong cUUDEPOVTWY TNG ETALPELS
KOLL TOU OUVOAOU TWV OXETIKWV UE TLG EMEVOUTELG VOUWV.
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