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XA KAgiopo %A Eupwtrn KAgiouo %A
[ev. AgikTng 854,88 -1,46 DAX 14.283,65 -1,31
FTSE-25 2.065,80 -1,33 FTSE 100 7.460,63 -0,22
FTSE-40 1.466,58 -0,94 CAC 40 6.581,43 -1,17
Aia Zuv/iywv (o€ € €K.) 64,86 FTSE MIB 24.298,66 -0,96
Acia IBEX - 35 8.328,40 -1,87
Nikkei 225 28.110 0,25 Euro Stoxx 50 3.869,22 -1,45
Hang Seng 21.911 -1,10 SMI 12.099,50 -0,85
China A50 13.788 -0,39 Apepikn

Eptropelpara DJ Industrial 34.358,50 -1,29
MeTpéAaio 122,05 0,37 S&P 500 4.456,23 -1,23
Xpuooc 1.943,70 0,33 Nasdag 13.922,60 -1,32

Etoipiwkd Néa

APAITI': O Ophog Aegean avakoivooe ta otkovopkd amoteléopata yuo ) ypnon tov 2021 Bacel Tov onoiwv 0 KOKAOG
gpyacdv Pertiondnke Kotd 63% ot etnota cUYKpLon Yo va dtapopembel ota 674,8 ekat. evpd pe yapaKTNPoTIKO oTotKElD
ot 1o 70% tov e56dmv TpaypatoromOnke tn ypovikn nepiodo lovvio Ewg OktdPpro kot wpv ™ petdrraén Orkpov mov
£pePE €K VEOL TEPLOPIOHOVG. MeTaPEPONKAV CLVOAKA 7,2 EKAT. TEAATES LLE TO GUVTEAEGTI TANPOTNTOG VO SILLOPPDVETOL
610 65,5% mov eivan ota 1010 eminedo pe ekeiva Tov £tovg 2020. O (nuieg mpo POpV oe Opyavikn cuykpioyun Pdon
meplopiomkay ota, 72,5 ekot. gupd omd {nuisc Kyovg 296,8 ekart. eupd Eva ypovo vopitepa. To Tapelokd dSiabéoipa Kot
Aoma 16odOvaua avépyovtal ota 474,4 ekat. upd UETA KOl TIC TPOKOTAPOAEC OV €yovv dobel yia v mapayyeiio
0.EPOCKAPOV OAAA KoL Y10, AyOPE Taryimv GLVOALKOD Toco0 94,8 ekat. gupd. Ocov aeopd Tig Tpoomtikés, 1 Etonyuévn Oa
TPOYWPNGEL TN GTASIOKT AOENOT) TNG XOPNTIKOTNTOS TOV TTNGEMVY 0o Tl TEAN Maptiov Kot yio Trv KahoKoupivr| tepiodo,
pe tn dwyeipiomn Tov SIKTHOL Vo SIUUOPPAOVETL SLVOLIKA AVAAOYO LE TIG GLVONKES TNG ayopdc. Adtauenopnnta, 1660 1
ONUOVTIKT] aOENGN TG TNG Tov TETperaion ov Tpokdiese N Pwowkn| eioforn oty Ovkpavio 660 Kot o1 yeViKOTEPES
TANOOPIOTIKES TEELS EMNPEALOVV TIC TPOOTTIKEG ovkapyng ToL Opilov oALd Kot TOV KAASOL YEVIKOTEPX, OTMG OVAPEPEL
N Awiknon. EmmpocOeta, n emtkpdnon g petdAroéng Oukpov amod ta péco NoguPpiov 2021 meptopioe Tig LETAKIVIGELG
LE TIC EMATOGELG VO etval euovelg 6to TpdTo Tpipnvo tov 2022. Edkdtepa, amd TIG apyES TOL QETVOD £TOVG UEXPL TO,
péoa Moptiov 1 Aegean mpocépepe 33% Ayotepeg Bécelg oe oxéon pe ta eminedo Tov 2019, n emPotiky kivnon
Sopopemdnke oe emineda 49% youniotepa cuykpLTikd pe to £tog 2019 kot pe tn péon mAnpotta va Ppicketan oto 63%.

HEIP / TPAXTOP: H Tpanela [epaidg avakoivwce TV VToPoAr] DTOYPEDTIKNG ONUOCIAG TPOTUGTG TPOG OAOVE TOVC
uetdyovg g etotpiog TRASTOR A.E.E.ALIL ywo tv 0mdKTNGT TOL GUVOAOL TOV UETOYX®V TOVG WE Tipnua 1,25 gupd /
petoyn. O Ipotetvav katéxel oM 10 96,75% TOV GUVOLOL TOV LETOYMV KOl eV B0l ATOKTA YPNUATIGTNPLOKE LETOYES TNG
TRASTOR and v nuepounvia tng dnpoctog tpotacng £mg T ANEn g [lepddov amodoyng e, mépav ekeivev mov Oa
1OV TPooPepBHovV 61N Sradikacia TG SNUOCLIS TPOTUOTS.

Xyomo X.A.

e apvntikd kAipo o1e€nyxon n xbsowvn cuvvedpiaon oto X.A. OTOL 1 GTASIOKY EUPAVION TOANTOV KAMpoK®ONKE 060
TPOYWPOVGE N MuUEPQ pe amotérecpa o I.A. va kataypdwyet agloroyeg anmreieg 1,46% yio va KAEIGEL 6TV TEPLOYT TOV
855 povdadwv. Avapeifolra, n otaciudtTa Tov wapatnpeitor 6to Ovkpavikd (RTmue kabdg dev gival dpecso opatn M
e€evpeon NMAMUATIKNG ADONG 68 GUVOLOCUO HE TG eKaTEP®BEY INADGELG ASIOUATOVY®V TOV SMULOVPYOVV TEPULTEP®
avnovyia yio Tig eEgAEelc, 6ev TPOSPEPOLY TO KATAAANAO £30.(POG EMGTPOPNG TOL AYOPUCTIKOV EVOLAPEPOVTOC, KAOMDS Ot
EMEVOLTEG TPOTILOVY VO, SLOTNPCOLV TN PELGTOTNTE TOVG, TPOSTAODVTIONG TOVTOYPOVE VO, EKTIUNCOVY TIG OPVNTIKEG
TOADTAEVPEG GUVETELEG, OTTMOC EVOEIKTIKG GTOV TANOW®PIGUO Kol GTIV AVOTIUNGCT BOCIKOV TPOidOVI®YV, LLE TO EVEPYELNKO
KOGTOC VO amoTeAel TNV ammOALTY Katalyida. Evoyel pdliota Kot e avplavig opyiog oAl kot e Zvvodov Kopverg E.E.
onuepa pe v mopovacio tov [poédpov twv H.ILA. kot vd 10 apicpo véwv kKupdoewv katd g Pociag n katdotoon
nmepmAékeTol mapd eEopodvveral, eved kal ot gxfpompaticc petald Pooiag kot Ovkpaviag cvveyiCovtol, gvigivovtag tnv



avOpomotik) kpion. 10 mopandved TAaiclo, ol ETEVOLTEG xOeg mPoEPnoay o€ TOANGEIS TOV NTAV EVIOVOTEPES GTOV
tpamelikd kKhado (-1,84%), oty Coca Cola HBC (-3,77%), otov OTE (-2,90%), otov TITC (-2,80%), aArd ko otnv BIO
(-2,51%). Avtifeta, omedmotikd pdvog Nrav o tithog Tov OITATI (+3,43%) mov dwapopomodnke amd T GLVOAMKT e1KOVa,
GUVETELNL TOV IKOVOTOWTIKMOV OTOTEAEGUATOV Y10 T yxpron tov 2021 aAld kupimg kot ¢ avakoivmong yio (Vedrouro)
pépiopa 0,50 gupd / petoyn kot emoTPoPn kePaiaiov Vyovg 0,90 gvpd / peToYN, ATACYOADVTAG LAAGTO TEPITOL TO Y4
NG GLVOAMKNG KNG a&iag TV cuVOAAAYDVY TV 65 gkat. evpd. Tpaylkdg fTav o amoAoyIGHOS TV 92 KOBOIIKMY LETOY DV
évavtt LOMG 28 avodikdv pe TNV eKTipunon 0T 1 veupikdtnta Kot 1 évrovn petafintotnta Ba cvveyilovv va amotelodv Ta
BooTKE YOpOKTNPIGTIKG KOl TOV ETOUEVOV GUVEIPLAGEWDV.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktikdé g Emwotpodry  Hupepopnvia  Hpepopnvia Avakoivwon
Metoxn ‘EKTOKTO) KedpaAaiou Amokomnn¢ KataBoAng ATOTEAECHATWV IXOALa
AAMHE ?gé;ggigg?g 06/09/2021 13/09/2021
ANDA 14/03/2022
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAT 0,24 0,23 mport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,07 0,07 04/06/2021 11/06/2021
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MMEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
ON® 1,42 30/06/2021 07/07/2021 14/03/2022
OAN 0,63 14/03/2022
29/07
OnAn 0,50 0,90 18/07/2022 29/07/2022 22/03/2022 QroKorr
emotpodng
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
MEIP 15/03/2022




MAAIZ 0,17 23/11/2021 29/11/2021
ZAP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11 22/03/2022
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OIKONOMIKO HMEPOAOIIO

OLKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
24/03/2022 E.E. 11.00  2VvOetoc PMI Markit 53,9 55,5
(Maprtiog)
24/03/2022 E.E. 12:00 YUvodocg Hyetwv E.E.
24/03/2022 H.M.A. 14:30  HPXKEG AQUTOELS 212K 214K
avev Epyaotag

ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAIQN I[TOXOXTO EIII TOY HMEPOMHNIA METABOAHZ /
METOXQN YXYNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEXH TIMH KTHXZHZ

I'EKTEPNA AEN EINAI ATAGEZIMA ATI'OPA 15.000 X 8,15 10/03/2022

AAMAA 1.480.849 0,838% 03/03/2022 / 30.000 X 6,345

MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01

MITPIK AEN EINAI AIAGEZIMA AT'OPA 3.000 X 1,995 17/03/2021

MYTIA 8.374.529 5,8608% 18/03/2022 / 20.000 X 14,1048

OTE 4.908.805 1,095% 17/03/2022 / 15.448 X 16,68

OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649

[TAA® AEN EINAI AIAGEZIMA AT'OPA 3.000 X 6,765 04/01/2022

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 800 X 6,52 19/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55

TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéoia ta oToyeios Yoo T0 GUVOMKO OpBUd KATOYNG 10IV HETOXDV OTN OMACV] GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXMV LE TN UEGT] TIUN KTNONC.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe POKeLTaL va ouvdeBel 0To PHEANOV, AUEDA I} EUUECA UE TLG CUYKEKPLUEVEG CUOTACELS /KoL AmOWELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL mAnpodopieg Kat AMOPELS IOV gUMeEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyateg Tng etatpiag (avadepouevol edeéng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdratl and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon Letafl 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdr, apxeio mou amodelkviouv TN HABNUATIKA BACLLOTNTA TwWV OTOXElWV Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEAAOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OTolwV N avadopd emni tou mapdvrog kelévou em’ oudevi Sev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoutkwy Avaluoewv tng A.E.M.E.Y. evbéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELSG UE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOpPOUV TNV UTIOKEIUEVN ETaupEia ( OMWE LooAoylopol, AAAa OlkovouLKA oToweia kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tppatog Oovopkwy AvaAloswv tng etatpeiog va SexBouv onoladnmote mAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWY QO ETIOKEYN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG aAUTA dedopévv
npwv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr ano Thv nuépa tng €kBeong avdiuong kat Sivovtat Kahn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv 81§08 1kd 0AOKANPO TO TTAPOV EVTUTIO KaL OXL LOVO TV cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA otpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLWVO eVNUEPWTLKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG EEEALEELG TV ETOLPELWY. Agv amoTeAel umtokivnon yla BeTKN 1| apvnTikn
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNoN yla TNV LEANOVTIKH andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANPoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal n empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mNyEg mou Bewpolvtal afLOTILOTEG, TWV Omoiwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETOL KOL VOL GUVEKTLLA OAOUC TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuoaieuong. Ol YWWHEG UTTOKELVTAL 08 aAAayr avA TACA OTLYWH KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN L8LKN avadopd. OL amoPeLg koL Ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLloouod Tpitwy f Kat va TapEXOuV ML apoLBr UTtnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVSUTELG VOUWV.
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