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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 859,79 -0,03 DAX 14.175,40 1,38
FTSE-25 2.066,34 -0,08 FTSE 100 7.513,44 1,67
FTSE-40 1.399,46 -0,25 CAC 40 6.358,74 1,17
Agia Zuv/ywv (o€ € €K.) 81,56 FTSE MIB 24.136,56 0,17
Acia IBEX - 35 8.625,80 1,67
Nikkei 225 26.748 -0,94 Euro Stoxx 50 3.708,39 1,40
Hang Seng 20.017 -2,21 SMI 11.466,28 1,39
China A50 13.230 -1,24 AuEpPIKA

Eptropeltpara DJ Industrial 31.880,24 1,98
MeTpéAaio 109,19 -1,44 S&P 500 3.973,75 1,86
Xpuodg 1.850,53 0,15 Nasdaq 11.535,28 1,59

Etoaipukéd Néa,

EAXA: O Outhogc EABAAXAAKOP avaxoiveooe To 01KOVOULKE, 0TOTEAEGLOTO Y10 TO TPMTO TPiunvo tov 2022 Bdoel towv
0TOi®V 0 GLUVOVAGUOS TOL AVENUEVOL OYKOL TOANGEDV KATA 8,7% KOl TOV DYNADY TILOV TOV LETAA®OV SI0LOPPOCE TOV
KOKAO €PYOCIOV OTO 1GTOPIKA LYNAL TV 923,6 eKot. evpd, NTot avénon katd 42,7% ce eTiolo GUYKPLOT). ZVYKEKPILEVD,
1N vynAn {fTNoT TayKOGUIMG Kot T LENUEVO EVEPYELOKA KOGTN GTNV TPMTOYEVY| TAPAY®DYT 0dNynoav o€ paydaio dvodo
TIG TIWES TOV HETAAAWDV UE TN HECT] TIUT TOL OAKOD VO SIOHOPPOVETOL 6Ta 8.916 gvpd Tov TOVO (avENom 26,3% o oyéon
pe to TpdTOo TPipmvo Tov 2021) Kot tn péon tiun tov arovpviov vo Ppicketor ota 2.927 gupd avd Tovo (avénon 68,1% ot
oyéon pe to TpmTo TPiunvo Tov 2021). H avertépm adénon Tiung v HETOA®Y gixe ™G AIOTEAEC U AOYIOTIKA KEPOT VYOG
28,3 ekat. eup® EvavTl EMioNG kKEPOMY Vyovg 26,3 ekat. evpd €va xpovo vopitepa. Ta avarpocappoocuéva EBITDA mov
amekoviovv opBotepa TV opyavikn kepdopopia Tov Opilov Pedtiddnkav kot 78,3% yio va avélBovv ota 74,7 exar.
evpd. Télog, ta k€PN UETE POPOV Kol SIKALOUATOV pHeloyN@iag KoTéypoyay etota Oetikn petaforn katd 87,9% yia va
SwopopemBovv ota 65,3 ekat. gvpd.

AAMAA: Xt0 mhaicto mapovsioong tov Experience Park o AevBovev Zvufoviog g Eionyuévng avagépbnke ot
TPOYWPE 1 VAOTOINGT TOL £PYOL Kol TEPAV TOV EPYOV VITOOOUNE TO POVOT®PO OVAUEVOVTOL Ol TPMTEG EKCKAPES Y10, TOV
IMopyo Karowidv (Marina Tower). Xto 6 tpipnvo tov 2025 Ba oAokAnpwOovv ot Bikeg otnv TopoAio Kol TO EUTOPIKO
napko Marina Galleria. H vroygionoinom g A. Bovhaypévng tomobeteitan oo 6 tpipnvo tov 2024. X10 01kovopuko medio,
01 TPONWANGELS Yot To o' e&apnvo tov 2023 extpdror 6Tl Ba dapopewbodv ota 300 ekat. evpd pe v Eonyuévn va
AVOULEVEL GUVOALKG £6000 OO TIG TOANCELS OOUEPIOUATOV Kot KATOKLDV 10600 1,3 dic eupd. Téhog, o Oprog drobétet
eEQGPAAMGLEVT XPNUATOSOTNON TOGO Ao 1010 KePAAata 660 Kot 0o Tpamelikd daveloud aiid e&etaletan kot m mhavotnTo
€KO00TG VEOL SLOTPAYLLOTEVGILOV OLLOAOYOU.

Xyomo X.A.

YtafepomonTikéc Taoelg emkpatnoay o€ eninedo I'.A. kotd T ¥Becivi] cuvedpiacn, Oyt ®OTOGO Kol G€ EMUEPOVG TITAOVG
omov Ogv EAAenye 1 LETOPANTOTNTA KoL 1 VIOV VEVPIKOTNTA €K LEPOVG TMOV EMEVOVTAOV, TTOV TPOCTAHOVV VOl EKTIUGOLV
TNV KOTAoToon He OAa To TPOPANUATO TTOL £X0VV TPOKOWYEL Amd TNV EUTOAEUN KaTdoTaoT HeTta&d Pooiag kot Ovkpaviag
LE TNV EvEPYELOKN KpioT, ToV TANOPIGUO Kot TN YEVIKOTEPN aKpifeia, oAAG Kot Ue TOV KIVOUVO AVETAPKELLS TPOPIL®Y VO,
QTOTELOVV TIG LEYUADTEPES OMEILEC. XTO AVOTEP® TANIGLO TO ETEVOVTIKO KOWVO LOVIAGHEVO TopakoAovOel Tig eEeAilelc,
TNPOVTAG YEVIKO GTAGN OVOUOVIG HE TNV EMPLAOKTIKOTNTA VO €ival TO BOCIKO YOPOKTNPLOTIKO TO TEAEVTAIO YPOVIKO
dtdotnpo. Edikd yio n ybeovi nuépa, Eexdpioay n mtmon otov titho ITEIP (-4,08%) mov mhéov Bpicketon og vEQ 1I6TOPIKG
YOUNAd xor n dvodog otov optho 'EKTEPNA (4+2,02%) kot tg Bvyatpucig tov TENEPI (+5,04%). Mikpotepeg ot
OVEOUEIDGELG GTOVS LIOAOUTOVG TITAOVG TG VYNANG KEQOANLOTOINGNG, EVD GTNV KTEPLPEPELN ELYOLE TNV KOTAPPELCT] Yid
KEKP (-16,52%) mov €ivoun 1 amdppota TG apvnTIKNG SIKOGTIKNG 0mOPAonS Yo T peyodn éxtacn oto I1. Poyd (yvoot
¢ Teployn Aatoueio) mov ekkpepovoe mepimov tpelg dekaeties. O Kabapodg 6yKog TV GUVIALAY®OV TEplopioTnKe 6T 61,5
EKOT. EVPD UE TEMKO 0mOAOYIGUO 69 KaB0dIKDV HETOXDV EvavTl 49 avodikdV. XT0 eEMTEPIKO, AVOSIKO KATUN eTKpdTnoE



otig ayopéc tov H.ILA. wotdc0 o1 mpofAnpaticpol veiotavtal ki kel pe to {nroduevo eivar edv 1 yOeoiv avtidpaon Oa
€xel S1OpKELO.

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwy IxOAL
AAMHE 0’968
(mpouéplopal)
BIO 0,09 03/06/2022 07/06/2022
EEE 0,71
EATE 0,40 21/04/2022 26/04/2022
EAXA 0,03
EYAAT 0,24 0,23 npot. 13/09/2021 17/09/2021
EXAE 0,15
KOYEZ 1,25 01/02/2022 07/02/2022
KPI 0,20
MOH 0,20mp. 08/11/2021 15/11/2021
MIEAA 0,385 02/06/2022 08/06/2022
0,075
MIMPIK (aComd] 26/04/2022 29/04/2022
MYTIA 0,42
OAB 1,50
OAI 0,63
29/07
OnAn 0,50 0,90 18/07/2022 29/07/2022 QmoKomH
ETLOTPODNG
OTE 0,558
OTOEA 0,46 08/04/2022 14/04/2022
MAnm 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MAAIZ 0,10
0,06088
NnPOO et 27/06/2022 04/07/2022
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
) MNwAnoeilg Néwv
24/05/2022 H.M.A. 17:00 Katout (Arpihiod) 750K 763K
24/05/2022 H.M.A. 190  OwlatouTlpogdpou
NG Fed
] OuAia tng MNpodpou
24/05/2022 E.E. 21:00 anc EKT
ATOPES IAION METOXQN & SYNOAA
ETAIPIA TYNOAO IAIQON [IOZOXTO EIII TOY HMEPOMHNIA METABOAHE /
METOXQN TYNOAOY TON NEA ATOPA METOXON X
METOXQN MEZH TIMH KTHEZHEZ

TEKTEPNA AEN EINAI AIAGESIMA ATOPA 17.792 X 9,17 12/05/2022
EXAE 575.471 0,9536% 20/05/2022 / 17.418 X 3,6895
INTEK 123.162 0,3913% 29/04/2022 / 4.600 X 3,5675
AAMAA 2.112.977 1,196% 23/05/2022 / 45.000 X 5,918
MOH 886.012 0,80% 20/05/2022 / 12.500 X 15,95
MYTIA 4.452.159 3,1158% 20/05/2022 / 3.773 X 15,7603
OTE 7.477.046 1,669% 19/05/2022 / 80.651 X 17,5637
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
[IPO® AEN EINAI AIAGESIMA AT'OPA 700 X 6,42 31/03/2022
TENEPT AEN EINAI AIAGEZIMA ATOPA 3.500 X 17,07 03/05/2022
TITC 2.219.868 2,83% 20/05/2022 / 6.400 X 12,24
®PAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéolpa ta oToyeios Yoo T0 GUVOMKO OPBUO KATOYNG 101V HETOXDV OTN OMAGVT] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE LETOXMDV LLE TN UECT] TIUN KTNOTG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe POKeLTaL va ouvdeBel 0To PHEANOV, AUEDA I} EUUECA UE TLG CUYKEKPLUEVEG CUOTACELS /KoL AmOWELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL mAnpodopieg Kat AMOPELS IOV gUMeEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyateg Tng etatpiag (avadepouevol edeéng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdratl and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon Letafl 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBEtel oe nAektpovikn popdn, apxeia mou amodelkviouv TN HABNUATIKA BacOTNTA TwV OTOKEIWVY Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEAAOVTIKA XPrion OO TLG EMOTITIKEG APXES, TWV OTolwV N avadopd emi tou mapdvrog kelévou e’ oudevi Sev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoutkwy Avalluoewv tng A.E.M.E.Y. evéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELS WE Tn Stoiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEILEVN ETaupEia ( OMWE LooAoyLlopol, AANa OlkovouLKA oToweia kal OAeg TIg mAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tppatog Oovopkwy AvaAloswv tng etatpeiog va SexBouv onoladnmote mMAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV MPOEPXOUEVWY Ao ETOKEYN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELLEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELA TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npLv t Snuoocieuon. O amdPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avdAuong kat ivovtal Kakn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBaoouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO KAl OXL LOVO TtV cvotaocn i
NG HETOXNAG.

Ol CUOTAOELG TTOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA otpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLVO evNUEPWTLKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TV eTALPELWY. Agv amoteAel umtokivnon yla BTk f apvnTkn
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNoN yla TNV LEANOVTIKY andS0oon KAmoLag LETOXNG, EMOUEVWG Sev mipémel va ekAndBel wg mpotporny/cupuBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeletal N empépous i oAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mNyEg mou Bewpolvtat aflOmoTeg, TwV onoiwyv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon MPEMEL VA EVNLEPWVETOL KOL VOL CUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NEpopnvia tng Snuocieuong. Ol yWWHEG UTTOKELVTAL 08 aAAayr ava ITACa OTLYWN KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN L8LKN avadopd. OL amoPeLg Kot Ta yeyovota ou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YLt SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV Mt apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU GUVOAOU TWV OXETIKWV LE TS EMEVOUTELG VOUWV.
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