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XA KAeioipo %A Eupwtrn KAeioipo %A
lev. AgikTng 993,86 -0,01 DAX 15.081,64 -0,08
FTSE-25 2.398,30 -0,35 FTSE 100 7.744,87 -0,16
FTSE-40 1.524,99 0,05 CAC 40 7.043,88 -0,09
Agia Zuviyuv (o€ € ex.) 81,30 FTSE MIB 25.875,30 -0,03
Agia (09:25) IBEX - 35 8.957,50 -0,11
Nikkei 225 27.362 -0,12 Euro Stoxx 50 4.148,11 -0,12
Hang Seng 22.483 1,99 SMI 11.404,77 -0,01
China A50 13.958 Apyia AuEpPIKA

Eptropelpara DJ Industrial 33.743,84 0,03
MNeTpéAaio 86,15 0,03 S&P 500 4.016,22 -0,02
Xpuoog 1.941,00 -0,08 Nasdaq 11.313,36 -0,18

Etoaipukéd Néa,

MYTIA: O Outhog onjuepa. dnpooctomoinoe éva Flash Note towv owovopkodv anotelecpdtov e xpriong wov 2022 Baost
TOV 0mOioVL 0 KOKAOG epyasidv evioyvinke kotd 137% oe etolo oOyKplon yo va avéABel ota 6.306 ekat. EVpd LE Ta,
KEPON UETA POP®V Kol SIKALOUATOV peloyn@iog va. fertidvovtot katd 187% kot va dtapopedvovtol oto 466 ekat. EVpdm.
To mpotewvdpevo pépicua gtvar 1,20 gupd / petoyn, evod a&loonueimtn glvar Kot 1 peimon tov Kabapov daveispov ota 716
exot. evp®d and 803 ekat. EVPMd TOL NTaY ot YPNon Tov 2021 Ko pe Tig emevdvoelg va Eemepvoiv Ta 700 exat. EVPO.

TITC: H Titan Cement International SA éxave y0ec pio. GUVOTTIKY TOPOLGINGT TOV OIKOVOLIKGOV ueyebdv Pdcel TV
omoiwv ta tpocopvé EBITDA tov tétaptov tpiuivov aviiboy ota 98 exort. eupod (mepinov 42 ekat. evpd vyniotepa and
10 Tétapto Tpipnvo tov 2021), yeyovdc mov opeiletal kupimg otn onuavikn Peitioon g kepdopopiag otig H.ILA. ko
Notwoavatoiikn Evpdnn, onuatodotdviog to KAeIGIHo piag ypovids pe a&idrhoyeg emdooets. ['a 6An tn yprion tov 2022
TOL TPOSMPIVA KOl LT ELEYUEVO OIKOVOLLK(L OTOTEAEGHOTO DElYVOLUV TOANGELS v TV 2.250 ekat. evpd kot EBITDA mov
0o Eemepdoovv ta 330 exat. evpd amd 275 ekat. evpd mov fTav o 2021, To enevdvtikd Kowd eEéhafe Oetucd ybec v
avaKoiveoor He Tov TiTho va evioydetal katd 6,66%. Télog, vrevBupilovpe 0Tt Eva VEO TPOYPOLLLA OYOPAS 18IV LETOXDV
0o Eexvnoet omd v 1M Maptiov 2023 (petd ™ ANEN Tov tpéyovtog) Kot Ba eivar a&iag £mg 10 exat. evpd pe dbpkeln Emg
Ko 10 pnveg.

TPANEZIKO YYXTHMA / SERVICERS: XZfuepa omv Olouéretn tov Apeiov Ilayov avapéverar va cuintmbei to
cofapd {ATnue KoTd OG0 oL SEVICErs £xovv To SIKai®a Vo TPoY®POoHV 6 TAEIGTNPLACUOVS Yio Aoyaplaoud Tov Funds
7oV gival EVTOAELS TOVG, £xovTag ayopdost «kokkva, daveloy and tic Tpdmelec. H andpacn wotdco dev mpoPiénetar va,
exdobel mpv 10 Mdaptio pe 10 BoAd Tomio va dtatnpeital oto BEUa TV TAEIGTNPOCUOV. ZOUE®VO UE dNUOGLOYPUPUKEG
mnpoeopieg n Luvroviotikn Emtpomn tov Awknyopikdv ZuAloyov EALGS0G £xel anopacicel va kdvel mapéufocn vrép
TV AoveloMmtdv, eved pe Wdlaitepo evdlapépov avapévovtorl ta emyelpnuota g Tpanelag g EAAGdog mov £€yet
adelodotnoet Tig cvykekpluéveg Etaipieg Aayeipionge.

2yomo X.A.

Y100gpoTOMNTIKEG TAGEIS EMKPATNOOY TEMKA Katd T ¥Becvn cuvedpiaon pe to [.A. va 1coppomel oty meproyn tov 994
LOVAd®V, TOPd TOVG TPOCO®PIVOVG KPASAGLOVG OV OMUOVPYNCE 1 TPOTUCT HOoUeNG Katd tng KuvBépvnong and v
Avtimolitevon, Tov ®otOG0 og Eva Pabud NTov TPodlayEYPOUUEVT. ZUYKEKPIUEVA, 1] KOTMOT 6TOV Tpamelikd kKAAdo (-
1,04%) mhinv g [IEIP (+2,08%) 6€ cuvdvacpo pe tig anmAieleg otov Opio BIO (-2,02%) kot Tov Buyatpikdv Tov tiesov
0 X.A. aAld to képdn oe TITC (+6,66%) EAIIE (+2,24%) xoaw TEKTEPNA (+1,70%) avtiotdOuicav tig {nuisg pe
amotéleoua ™ otabdepomoinon tov I'.A. ota mpoyBeciva enineda. O TEAIKOS AmOAOYIOCUOS TOV 46 OVOSIKOV LETOYDV EVAVTL
63 KabodikdV agnvel 0vdETEPN YevoT diYmG va, TpoPAnuartilel, evd kot o Kabapdg dYKog TV cUVEALAYDV TV 68,4 K0T,
EVPM, OV KOl UEIWUEVOC, OPNVEL tKavomoinoT. AvoueifoAa, ot eTOUEVEC GLVEIPLACELS UEXPL TO TEAOC TOL unva Oo
empPepaidoovy edv 0 016)0¢ dtdomaong twv 1.000 povddwv eivar epiktdg ypovikd vo emtevydei 1 Oa vapéel Tolommpio



LE TNV KON TEN0I0NOM 00TOGO TOV VAGPYEL VO, EIval OTL 1] YVXOAOYio TV EXEVOVTOV gival oiotntd PeAtiopévrn. Avplo
gtvor mpoypappaticuévn 1 motoAnmtiky agoddynon me Xmpag pag omd v Fitch (tpéyovca a&oldynon BB+, 600

KMUOKES KATO oo TV ENeVOLTIKY Babuida).

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko N Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwv IxOAL
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
AITAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOzY2 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
0,25
EATE , 11/01/2023 18/01/2023
(mpopépLlopa)

EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAATI 0,28 05/09/2022 12/09/2022
INAIO 0,12 06/07/2022 12/07/2022
INTEK 0,12 05/12/2022 12/12/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KETMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022

KPI 0,20 18/08/2022 24/08/2022
0,038

AYK e Ged] 21/06/2022 28/06/2022

MENTI 0'11,3132 01/03/2023 06/03/2023
(mpouéplopal)

0,40

MOH , 21/11/2022 25/11/2022
(mpouéplopal)

MOTO 0,038 21/06/2022 27/06/2022

(kaBapo)
MIMEAA 0,385 09/12/2022 15/12/2022

(mpouéplopa)




0,0824

MMAEKEAPO3 (kaBolpo) 07/09/2022 12/09/2022
MMPIK (K2’9007126) 26/04/2022 29/04/2022

MYTIA 0,42 24/06/2022 01/07/2022 t
NAKAZ 0,10 0,08 12/01/2023 18/01/2023
ONO 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022
OonAn O,'3O 19/10/2022 09/11/2022

(mpouéplopal)

OTE 0,558 01/07/2022 07/07/2022 _:
OTOEA 1,00 05/12/2022 09/12/2022
nAn 0,02 05/12/2022 12/12/2022
MNETPO 0,30 17/06/2022 24/06/2022

MNAAO

MAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (K(c)xlelostsc')) 09/06/2022 16/06/2022
nPoo (OK'o(L)GGo?sc's)) 27/06/2022 04/07/2022
ZAP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OBMEZZ 0,0144 09/11/2022 15/11/2022
OAEZO 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

EEllcurocosP s.a

OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty  NpoPAeyn Ty
26/01/2023 H.M.A. 15:30 AEN (tpunviaia) Q4 2,6% 3,2%
26/01/2023 H.M.A. 15:30  APXKECATQUTOE 205K 190K
Avev Epyaoiag




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 36.000 X 11,61 20/01/2023
AEH 6.742.653 1,7651% 05/01/2023 — 11/01/2023 /
115.000 X 6,95-7,11
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 409.288 1,0198% 05/01/2023 / 4.000 X 3,54
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.268.551 2,05% 25/01/2023 / 22.909 X 22,237
MYTIA 4.562.506 3,193% 25/01/2023 / 8.321 X 22,7395
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 4.753.092 1,096% 07/12/2022 / 166.221 X 14,87
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.397.533 4,34% 13/01/2023 / 4.637 X 13,817
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnpepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOCoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpr tou
Sev ouvdéetal, oUTe pdKeLtaL va cuvSeBel aTo PEANOV, AUEDA 1) EUUEDA JE TIG CUYKEKPLUEVEG CUCTAOELG /Kol AOYELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat amdPelg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avadepopevol epeng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAuTtwy Tou ekmdvnoav To tapdv SeAtio e€aptdratl amnd Tig npoohEPOUEVES UTINPECIEG TIOU OKOTIO £X0UV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OVTAL Ao TNV AMoSoTIKATNTA TNG ETALPiaG, METAEL TWV OMolwv eVEEXETAL va Elval n toLotnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EWV Kal EMAKOAOVUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avohutig SlaBEtel oe nAekTtpovik Hopdn, apxeia mou amodelkviouv TN HaBnuaTikhg BacudtnTa Twv oToElWV ou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia ibavr) LEANOVTIKA XPrion oo TIG EMOTITIKES APXES, TWV OTolwV N avadopd emi tou mapdvtog Kelpévou er’ oudevi dev umovoetl
OtL uTooTNPILloLV 1 EYKPIVOULV TO TIEPLEXOUEVO Tou. O Stafabuioels adopolv Tn ox€on TUAG TNG METOXNG Ue Tt Oepedwdn aia, onwg kabopiletal pe tnv ekdoTtote
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou TuRuatog Otkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and TIg MePLEXOEVES OTO TAPOV Tatpeies. H BoriBeta propei va mephapBdvel mpdopaon oTig LoTtooeAiSeg Twv &iwv, emiokePn og KAMOLA 1) O KATTOLEG QIO


mailto:eurocorp.research@eurocorp.gr

TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWV, CUVAVTHOELS LE TN Stoiknaon, oTeAéXN i TpLToUG ToU OXETI{OVTAL LUE OTTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopolV TNV UTIOKEIHEVN etatpeia ( Omwe Looloylopoi, GAAa OLKOVOULKA oTolXela katl OAeG TIG mMAnpodopieg mou SlatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oTolXela KAl oTpatnyIKEG). Katd tn Stadikacia auth, Onwcg Kat ota mhaiola ormolacdHmote GAANG, aroyopeUeTAL 0Ta OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBolv onotadrmote mMAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWV MO ETICKEYN OTLG
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWV EVOEXETAL VA £XOUV TTPAYHATOTOLOEL CUVAVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, UE APHUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VAL SLOTTLOTWOOULV TNV aKpiBeLa TWV MAPEXOUEVWY TTPOG AUTA SeSoUEVWV
nipwv T Snpoocieuon. O amdPeLg KAl EKTLUATELG TTOU XPNOLUOTOLOUVTOL CUVBETOUV TNV dmodn Tou avaAuTh oo Thv nuépa tng €kBeong avaAuong kat ivovtal Kakn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va StaBdaoouv 5te€odikd oAOKANPO TO POV £VTUTIO KaL OXL LOVO TV cuotacn emi
NG METOXNAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh ri/kal cURBOUAN yla EMEVSUTIKY oTpaTNYLKY. AUTO To £yypado
nepkAEieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TIg TEAEUTAIEG ETUXELPNUATIKEG EEANIEELS TWV ETAPEWWY. Aev amoteAel uTtokivnon yla BTk | apvnTikh
Ao OXETIKA HE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNON yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev ipémel va ekAndOel wg mpotporni/cupuBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldfel kapio euBUvn oXeTikd pe anmwAeleg kepdwv mou cuvéBnoav Baolldpeveg oe amodAoeLg ou mapdnkav VOTEPA Ao TPOTATELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp kal amayopeleTal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. Ol mAnpodopieg mou eumeptéxovrtal Bacilovral og mNyEG mou Bewpolvtal afLOMLoTES, TWV Omoiwv
Ouwg n akpiBeta 6ev pmopet va eAeyxOei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVNUEPWVETAL KOLL VO CUVEKTLUE OAOUG TOUG EMeVEUTIKOUE KLvEUVOUC TTou
anoppéouv amd TG enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOBAEPELS KOl EKTIUAOELS amOTEAOUV TNV Kpion Tou ekAoToTe umMeUBuvou ouyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia TG dnpocieuong. OL yWWHEG UTTOKEWVTOL 0€ aAAayr avd TTAca 0TI KaL Xwpi§ TponyoUEVn TIPOELSOmoinon evw
evdéxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWY AOYW SLadOopETIKWY KpLtnpiwv. Ol avadepOUEVES TIUEG OTWE Kal n Slabeopudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa oTtypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TTPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKN ESIKN avadopd. OL amoPeLg KoL Ta YyeyovoTa tou avadEpovtal oTo mapdv
€vturmo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywwotég oe A emayyeARATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyalOpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo apdV EVIUTIO, GE AR PN TIAVTA CUPULOPdWON U TI§ Stadikacieg amodpuyng oUYKpouong CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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