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XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.352,86 -0,67 DAX 16.906,92 0,10
FTSE-25 3.291,59 -0,89 FTSE 100 7.529,73 0,03
FTSE-40 2.332,46 0,78 CAC 40 7.464,20 0,11
Aia Zuv/iywv (o€ € €K.) 105,05 FTSE MIB 30.157,80 -0,60
Aaia (09:25) IBEX - 35 9.916,60 -0,58
Nikkei 225 37.751 -1,36 Euro Stoxx 50 4.580,95 0,37
Hang Seng 15.920 -1,80 SMI 11.209,02 0,11
China A50 11.296 -0,08 Apepikn

Eptmropetpara DJ Industrial 38.049,13 0,64
MNeTpéAaio 82,12 -0,38 S&P 500 4.894,16 0,53
Xpuadg 2.020,60 0,14 Nasdaq 15.510,50 0,18

Makpoolkovoukd Nedio
E.E.: Anédoaon Emrokiov / AjAwon Noptopatikig NoAttikng oto 4,50% (NpoPAedn 4,50%, Mponyoluevn Twun 4,50%).
H.N.A.:AEN (tpyunviaia) Qa4 oTo 3,3% (MNpoBAedin 2,0%, MponyoUuevn Twn 4,9%).
H.N.A.:Apxkég Antautioslg avevu Epyaoiag otic 214 xA. (MpoBAedn 200xtA., MponyoLpevn Tiun 189xtA).

ANT EAAGSa: OL OLKOVOULKEG TIPOOTITLKEG TNG EAAASOC £xouV BeATLwOel onuavtikd. Metd amo pia toxupn avakopdn adou
£€Anée n mavdnuia, n olkovouLkn SpaotnploTNTA MAPEUELVE EUPWOTN, LE TNV MPOPAedn av€nong Tou mpaypatikoy AEM
o€ 2,3% 1o 2023 kat 2,1% 1o 2024. H 16wtk KatavaAwaon Ba umootnpyBel amo tnv avénon Twv MPoyHoTIKWY Hobwv,
evw oL emevluoelg Ba ouveyioouv va emekteivovTal Pe TV epappoyr) Tou EBvikoU IxESLo Avakapung kat AVOEKTIKOTNTAG
Tou unootnpiletal and kovoUALa TnG EE Next Generation. O mAnBwplopog mpoPAEMETOL VA UTIOXWPNOEL 0To 2,8% ETOC
KOlL 0TO 2% €wG TO TEAOG TOU 2025, € TIG OVOSIKEC TILETELG OTLG TULEC KOTAVAAWTH VO EKTOVWVOVTAL LOVO OTASLAKA, Ttapd
TN ouveXLWOUEeVN OMaAOTONCN TWV TLUWV EVEPYELAG Kal TwV Tpodipwy. Oco ywa Ty avepyia, poBAENETAL MEPALTEPW
TITWON TNG 010 9,2%.To TPANEIKO CUOTNA TIAPEPELVE AVOEKTIKO, UTIOOTNPLIOLEVO ATIO TNV EVIOXUOH TOU LOOAOYLOMOU. H
TIOLOTNTA TOU EVEPYNTIKOU BEATIWONKE TEPALTEPW HE TOV SELKTN TWV N €EUTNPETOUEVWY SAVELWV VA LELWVETOL KATW
amnod to 5% OTI( CUCTNUIKA CNUAVTIKEG Tpameles. Ta uPnAdtepa kabapd meplBwpla emitokiov cuvéBalav o Loxupn
avakopyn Twv Tpanellkwy KepdwV Kal evioxuoav tv kedbaAalakr enapkela. To Tpamnellkd cvotnua diatnpel eniong
ONUOVTIKA amoBéuata  PeUOTOTNTOC TOPA  TIC ONMOVIKEG amoMANpwMES Twv Saveiwv tng EKT (TLTRO).
O kivéuvol eival To Looppomnpévol ylo. Thv avamtuén, al\d eival evioyupévol yla tov mAnBwplopd. Mo mbavn
KALLAKwaon Tou oAépou Tng Pwolag otnv Oukpavia Kat n cuykpouon otn lala kal to lopanA Ba pmopouoe va Statopdéel
TO EUMOPLO KAl VO TIPOKAAETEL AVAVEWUEVEG TILECELG OTLC TLUEG TNG EVEPYELAG KAl TwV Tpodipwyv. AvtiBeta, n emtdyuvon
Twv GAOS0Ewy SLapBpwTikwy UETaAppUOUicEwyY, 0g CUVSUOOUO LE TIG LOXUPOTEPECG QIO TIC AVAUEVOUEVEG AVTLOPAOELG
™G ayopdg otnv mpoodoatn avaBadulon tng emevdutikng Babuidag, Ba pmopolos vo PEATIWOEL TIEPOLTEPW TLG
TPOOTITIKEG avamtuénc. O MAnBwplopog Ba prmopouos va mapapeivel uPNAOG, yla TAPASELYHO, WG OTMOTEAECUA TWV
TUECEWV amO TIG MPOOPATEG KAl OVAUEVOUEVEG AUENOEL TWV HIOOWV Kal TwV CUVTALEWY Kal TwV KAUSWVIOUWY ToU
OXETI{OVTAL LIE TLG KOULPLKEG OUVONKEC.

NpoiUmnoAoylopnog EANGSa: Mpwtoyeveg mAsovaopa 12unvou 2023 UPoug €3.920 eKkat., EVOVTL OTOXOU YLOL TIPWTOYEVEC
ENepo €851 ekart. Kal TPwToyevoUS eAeippoTog €6.652 ekat. ylo tnv dla mepiodo to 2022 kataypddouv Ta
0pLOTLKA oTolxeia lavouapiou-AskepBpiou 2023 tou umtoupyeiou OKOVOULKWV.

Scope Rating: Xiuepa avapévetal n aéloAoynon tng EAAASac amnod tn Scope (Mponyolpevn AfloAdynon: Emevdutiki
BaOuiba BBB- pe otabepég mpoomntikeg). YrevBupiloupe ot mAfov n Scope avayvwpiletal and tnv ECB.



Etaipikéc Eldnosig

FEKTEPNA: ZUudwva pe mAnpodopieg, mpoTUnTéoG eMevOUTAC yLla TV cUPBacn MapaxwpenNong Tou PECAIOU TUHHOTOG
Tou Bopelou O8ikou Afova Kpntng aélag nepimou €1,8 61 avadelkvietal o ophog MEK Tépva.

INAOT: H Etatpia avakolvwvel OtL pe tnv amno 18.01.2024 anddaon tou Stotkntikol cupBouliou tng Etalpiag eykpibnke
TO IX£610 2UpPBaoNC Zuyxwveuong Ue anoppodnon ng 100% Buyatplkng TG eTalpiag pe tnv enwvupia « MONOMPOIQMH
ANQNYMH ETAIPIA OPTANQ3HZ, AEITOYPTIAZ KAl NMPOBOAHZ ITOIXHMATQN» kat tov Slokpltikd TitAo «ETAIPIA
STOIXHMATQN M.A.E.» («ATtoppodwevn») HLE NEPOUNVIA LOOAOYLOHOU PeTOoXNUOTIOMOU 31.12.2023.

Ix6Ao X.A.

AlopBwTIKEG TAOELG eMKpATnoav otn xBeavn cuvedpioon pe to M.A. va unoxwpei 0,67% kal va kAelvel otig 1.352,86
povadec. Ita empépoug, OTE (-2,63%) kat AEH (-2%) anotéAecav TOUG apvNTIKOUG TPWTAYWVLOTEG o€ avtiBeon pe INAOT
(+4,18%) kat INTKA (+3,72%) mou StakpiBnkav. e xapnAotepa enineda o kaBapdg 0ykog Twv cuvarAaywv ota 80 eKart.
gUpW Ue otabepd Ty iS1a oTLypun To KALpa oTig peyaleg Siebveic kedahalayopEc.

HMEPOAOTIO EMENAYTH

Méplopa
(Taktiké g Emwotpodry Hupepopnvia Hpepounvia Avakoivwon
Metoxn ‘EKTOKTO) KedaAaiou AToKomnr ¢ KatafoAng ATOTEAECHATWV IxXOALa
AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapo) 26/07/2023 01/08/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
KMEZZ 0,1064 14/12/2023 20/12/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EANE 0,30 10/01/2024 17/01/2024
ENZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
EMNZIA (S&gz(;?;) 18/07/2023 25/07/2023
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA 2YNOAO IAIQON I[TIOXO0XTO EIIl TOY HMEPOMHNIA METABOAHZ /
METOXOQN 2YNOAOY TON NEA ATOPA METOXQN X
METOXQN MEXH TIMH KTHXHX
T'EKTEPNA AEN EINAI ATAGEXIMA AT'OPA 5.000 X 13,09 04/01/2024
AEH 18.174.186 4,7576% 18/01/2024 — 24/01/2024 /
131.838 X 12,10 - 12,47
EEE 1.638.298 M/A 22/12/2023 1 15.400 X 22,91 Mp.
EAAAKTQP 955.683 0,27% 17/01/2024 / 15.000 X 2,459
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
EXAE 2.498.000 4,139% 28/11/2022 /11.500 X 3,1413
INTEK 29.830 0,0621% 04/01/2024 / 5.122 X 6,269
AAMAA 3.230.727 1,828% 19/01/2024 / 15.000 X 7,07
MOH 2.586.964 2,34% 25/01/2024 / 7.000 X 25,761
MYTIA 4.680.302 3,2754% 18/01/2024 / 20.000 X 38,06
OAYMII 800.849 1,968% 06/02/2023/9.926 X 2,1142
OITAII 3.997.401 1,08% 05/01/2024 / 62.465 X 15,54
OTE 9.532.714 2,236 23/11/2023/121.453 X 13
IIAAG AEN EINAI ATAGEZIMA AT'OPA 1.000 X 4,00 13/10/2023
TITC 3.899.506 4,98% 12/01/2024 /1 4.776 X 21,88
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995
OIKONOMIKO HMEPOAOTIIO
OKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty NpoBAeyn Twn
, ) KAlpa KatavaAwtn Gfk i i i
26/01/2024 Feppavia 09:00 (DeBpOLPLOT) 29,7 24,5 25,4
Baokdg Asiktng
26/01/2024 H.M.A. 15:30  LOTQVWVATOHKNG 3,0% 3,2%
KatavaAwong (etnola)
(DeképPprog)
Baokog Asiktng TIpwv
26/01/2024 H.M.A. 15:30  |IPOoWNKLV EEodwy 0,2% 0,1%
KatavaAwong (unviaia)
(DeképPprog)
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBEtel oe nAektpovikn popdn, apxeia mou amodelkviouv TN HABNUATIKA BacOTNTA TwV OTOKEIWVY Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoutkwy Avalluoewv tng A.E.M.E.Y. evéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LooAoyLlopol, AANa OlKOVOULIKA oTowela kal OAeG TIG MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELLEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELA TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e€odikd 0AOKANPO TO TTAPOV EVTUTIO KaL OXL LOVO TtV cvotaon i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPOPBAEWPEL KOl EKTIMAOELS amoteAoUV TNV Kplon Tou ekAoTOTe UMELBUVOU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLloouod Tpitwy f Kat va TapEXOuV ML apoLBr UTtnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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