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XA KAeiopo %A Eupwtrn KAgioiuo %A
lev. AgikTng 828,89 -0,13 DAX 13.210,32 -0,33
FTSE-25 1.989,80 -0,17 FTSE 100 7.306,30 0,41
FTSE-40 1.351,21 0,65 CAC 40 6.237,55 0,33
Aia Zuv/iywv (o€ € €K.) 31,36 FTSE MIB 21.382,71 0,80
Acia (09:37) IBEX - 35 8.085,60 0,42
Nikkei 225 27.631 -0,24 Euro Stoxx 50 3.604,16 0,21
Hang Seng 20.957 1,92 SMI 11.129,35 0,30
China A50 14.067 0,54 Apepikn

Eptropetpara DJ Industrial 31.990,04 0,28
MeTpéAaio 101,97 1,78 S&P 500 3.966,84 0,13
Xpuadg 1.722,05 0,17 Nasdaq 11.782,67 -0,43

Etoipwkd Néo

EXAE: H Etaipio avokoivoce to amotehécpato tov tpdtov eEapmvov 2022 Bdost Tov omoiov 0 KOKAOC EPYUCIOV
avéninke Katd 6,5% og etnoto ovyKpion Yo va dapopembet ota 19,6 exat. svpd. To 59% twv e56dwV TpoEpyovtar omod
™ Swmpaypdrtevon, ekkabddpion Kot dakovoviopd tov cvvailaymv, 10 12% apopd £00d0 TOL JOUOPEDOVOVTOL GE
GLVAPTNGCT UE TO VYOS TG KePaatomoinong kat to vrdrowro 29% npoépyetan omd vanpecieg kat dedopéva. Ta EBITDA
BertiwOnkav katd 8,1% ota 8 exat. gvpd Kot TEAOG To KEPOT| HETA POpwV aviAbav ota 5,4 gkat. evpd, TOPOLCIALOVTUC
etnola Oetikn petaPorn 5,9%. Toviletor 6TL M Kepdopopia evioyvONKe amd £KTaKTo £5000. (£5000 OO EMGTPOPES POPOL)
Vyovug 0,6 ekat. evpo.

EAAAKTQP: Anyyet ofjuepa 1 dopio amodoyng e dnpootag tpotacng thg Reggeborgh yio v amdxtnon tov petoydv
™™g EAAAKTQP oty miun tov 1,75 gupd. To evdiapépov emkevipdvetal TAEOV 6TO TOGOGTO OV Bl ATOKTHGEL KOl TOL
0o avaxowvmOel TpoceymS.

Xyomo X.A.

Y& vrotovikd KAlpa dteEnyon n TpdTN cvvedpiaom g efdoundadog pe to I.A. va 1coppomnel oty eployn tov 830 uovadmv
UE UIKPEG OLOKVUAVOELS, KAOMDC 1) TAELOVOTNTA TV EXEVOVTOV ATEYEL A0 TIG XPNUATIOTNPLOKEG EEEAIEELS, TNPOVTOC GTAGT
avapovig. To televtaio amotvmdbnke EexdBapo kol oTOv OmOYonTeELTIKO KaBaPd OYKO TV GLVOAAUYDV 7oV Ogv
katopbwoe vo Eemepdoet To emimedo TV 30 KAT. VPMD. LT EMPEPOVG, EEYDMPICE TO AYOPUCTIKO EVIIPEPOV Y10 TOVG
tithovg tov AAMAA (+3,25%) kot MYTIA (+1,79%) 6mog kot ot méces otnv ETE (-2,85%). X¢ appovikn cvoyétion n
avaAoyio avodtK®V / KOBOOIK®V PETOYMV, EVOEIKTIKO TOGO TNG OVOETEPTG EIKOVOS OGO KoL TNG EMUPLANKTIKOTNTAS, TOV OGO
UAAIOTO, ELGEPYOUNCTE OTNV KOPOLA TNG KUAOKOIPIVIAG TEPLOdoL eKeivn avédvetatl. X1o eE®MTEPIKO, TEPUEVOVUE TIG
avakowaoelg tng Fed v Tetdptn yia v moltiky emitokiov mov Oa akolovdnosel, 6nmg kor to AEIT tov dgutépov
tpyunvov otig HILA. v IMoapackevn, eved daitepn Papvnta gixe n cvvévievén g [poédpov g EKT mov petaly
A v dNAwoe Ot To emttokia Oa avdvovioar péypt o TANOWPIGUOC VO VTTOXMPNGEL 6TO 6TOYO ToL 2%. Xg TANPN e&EMEn
elval k1 0 evepyelokog moAepog pe v Gazprom vo, avokowmvel 0Tt 01 KUPAOGCELS cuveyiLovv va gumodilovv Tn cuvTipnon
Tov ayoyod Nord Stream 1, evipuepmvovtag 0Tt 1) S1oKomn Hiag akOue Tovpumivag 6Tov aymyo Ho 0dnynoetl o€ véa peimon
powv @vowkov ogpiov otnv Evpomn. Emotpépoviag oto X.A. v Iopackevn ovopévetor 1 ovokoivoon Tov
aroteleoudrov npotov e&opunvov yio EYPQOB ka1 ETE o1 2 Avyodotov akoiovBel 1 AADA kot otig 3 Avyodotov
&yovue v IEIP, n omoia kot Bo Tpoympnoel 6€ amdcyIoN TOV KAAGOL SloyEipIoNE OKIVATOV Kol EI6QOPA € VEQ eTalpia
ue v emovopia Piraeus Real Estate Management (PREM).



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwy IxOAL
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOxYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12
EEE 0,71 07/07/2022 02/08/2022
EANE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYAAN 0,28 25/08/2022 31/08/2022
INAIO 0,12 06/07/2022 12/07/2022
INTKA 0,12
KAPEA 11,00 14/06/2022 21/06/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20
0,038
AYK (o 21/06/2022 28/06/2022
MOH 0,70 0,20mp. 07/07/2022  13/07/2022
MOTO 0’038, 21/06/2022 27/06/2022
(kaBapo)
MIIEAA 0,385 02/06/2022 08/06/2022
MIMPIK 0'075, 26/04/2022 29/04/2022
(kaBapo)
MYTIA 0,42 24/06/2022 01/07/2022
ON® 1,50 27/04/2022 04/05/2022
OAI 0,63 25/07/2022 29/07/2022
29/07
OnaAn 0,50 0,90 18/07/2022 29/07/2022 amokomnh
€TLOTPODNG
OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
MNAnm 0,05 21/04/2022 29/04/2022




METPO 0,30 17/06/2022 24/06/2022
MAAG 0,16248 30/05/2022 03/06/2022
MAAIZ 0,10 21/06/2022 28/06/2022
NAAKP 0,45
MPONTEA (Kg’eljsé) 09/06/2022 16/06/2022
MPOO (25962;?2) 27/06/2022  04/07/2022
>AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAE=0O 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

BBl curocorr s.a.

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty  NpoBAeyn Twn
Epmiotoolvn
26/07/2022 H.MN.A. 17:00 KatavoAwtwv CB 97,2 98,7
(lobAlog)
26/07/2022 H.M.A. 17:00  [WAnoeloNewv 660K 696K
Katowiwv (lovviog)
ERSopadlaio Alobepa
H.M.A. 23: , ) 1,860M
2 3:30 Apyou MNetpeAaiov API 860




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 1.856.000 0,4859% 06/07/2022 / 60.204 X 5,0423
EXAE 1.480.392 2,409% 12/07/2022 / 26.800 X 3,1668
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 808.832 0,73% 25/07/2022 / 4.522 X 16,8088
MYTIA 4.771.388 3,3392% 19/07/2022 / 23.371 X 13,1351
OAYMII 378.343 0,9297 08/07/2022 / 5.025 X 1,6863
OTE 5.479.046 1,238% 21/07/2022 / 42.062 X 16,4742
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.567.329 3,28% 22/07/2022/11.340 X 11,10
OPAK 1.656.845 3,1782% 19/07/2022 / 2.290 X 2,974

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvLoTa TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6Tl n apolpr tou
Sev ouvdéetal, oUTe pdKeLtaL va ouvdeBel 0To HEANOV, AUEDA I EUUEDA JE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AMOYELG TIOU EUTIEPLEXOVTAL OTO TIAPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPelg ou eumepléxovtat otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg tng etatpiog (avadepopevol epeng
WG «eTOLPLAY), TOL OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdral amnd Tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKATNTA TG ETALPiag, ETAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUCEWY, N ETUAOYH TWV UETOXWY, AVTAYWVLOTLKA KPLTAPLOL KL Tat CUVOALKA £é006a TG eTaLpiog.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y6 e€étaon = Tuur 0TtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBEtel oe nAektpovikh Hopdn, apxeia mou amodelkviouv TN HaBnuaTikhg BacudtnTa Twy oToElWVY ou mapouctalel. Ta apxeio autd
anoBnkevovtal kat puldocovtal yia TBavr) LeANOVTLKY XPron Ao TLG ETOTITIKEG APXEC, TWV OTtolwv N avadopd et TOU MAPOVTOoG KeLEVou e’ oudevi dev umovoel
OtL unooTnpilouv fi eykpivouv To TiepLeXOpevd tou. OL Stapabpioels adopolv tn oxéon TAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoutlkwy Avalluoewv tng A.E.M.E.Y. evbéxetal va £xouv dexBel
BonBela amod TG mepleXOUEVEG oTo TaPOV Tatpeies. H BonBeila pnmopei va mephapBavel mpocBacon otig LotooeAiSes twy WBiwv, emtioken og KATIOLA 1} OE KATTOLEG ATIO
TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTHOELS We Th Sloiknan, oteléxn i Tpitoug mou oxetiovTal e omoLloSnmoTe TPOTO HE TIG ETaLPEieg, KABWE Kat tapoxn
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€6 QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUV TNV UTIOKEILEVN eTapeia ( OMwG LooAoylopol, AAAa OlkovouKG otolxeia Kot OAeG TG mMAnpodopieg ou StatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikacia auth, Onwg Kat ota mhaiola ormolacdHmote GAANG, armoyopeVvETAL 0TA OTEAEXN
Tou Tufpatog Owkovopkwy AvaAUoswv tng etatpeiog va SexBouv omoladrnote mMAnpwun 1 anolnuiwon TafSLWTIKWY £€08WV TPOEPXOUEVWY a0 ETOKEPN OTLG
UTIOKEPEVEG TaLpeieg. Kata tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, PE OPUOSLA OTEAEXN TWV UTIOKELUEVWY ETALPELWV TIPOKELLEVOU VOl SLOTTLOTWOOUV TNV aKpiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuoaciceuon. Ot amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmoyn tou avautr ano Thv nuépa tng ékBeong avaiuong kat Sivovtal kahn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va SlaBdcouv 5te§odika oAOKANPO TO POV EVTUTIO KAl OXL LOVO TV ouoTtacn emni
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTnyLkr. Auto To £yypado
TepIKAELEL €va KaBnpePWO evnuePWTIKO SeATio ToU adopd TIG TEAEUTALEG ETUXELPNUATIKEG EEEAIEELS TWV ETAPEWWY. Aev aroteAel uTtokivnon yla BETIKN 1 apvnTkn
Amon OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndOel wg mpotporny/cupuBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8nMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoeLg o apdnkav UVotepa amnd NMPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtat Bacilovral og mNy£g mou Bewpolvtal afLOMLOTES, TWV Omoiwv
Ouwg n akpifela Sev pmopei va eAeyxBel, kal emopévwg n etatpia dev eyyudtal mepi autrg, oute euBUveTal ya mbavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv ipoPei os omoladnmote emevbUTIKA anddaon MPEMEL VA EVNLEPWVETAL KOLL VO CUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amnd TI§ enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoTeAOUV TNV Kpion Tou ekdoTtote umelBuUvVou cuyypadng Kot
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia TG Snpocieuong. OL yWWHEG UTTOKEWVTOL 0 aAAayr avd TTACO OTLYUN KL Xwpi§ TPonyoUEVN TIPOELSOTOoiNoN EVW
evdéxetal va Stadépouv Twv anoPewv TPITwV EVEOETAPKWY OTEAEXWV AOYW SLadOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n Slabecipudtnta Twv
XPNUOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoUuevn mposldomnoinon, evw ol avaypadOpeVeG TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amoPeLg kal Ta yeyovoTa tou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kaBe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLooo TPITWV i KaL va TapEXOUV ML OB UTINPEGLES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAVTA CUMHOpdWON UE TG Stadikacieg anoduyng cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OCUVOAOU TWV OXETIKWV LE TLG EMEVOUCELS VOUWV.
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