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XA KAgioipo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.345,95 0,64 DAX 16.211,59 0,13
FTSE-25 3.263,45 0,63 FTSE 100 7.691,80 0,17
FTSE-40 2.212,85 1,05 CAC 40 7.415,45 -0,16
Aia Zuv/iywv (o€ € €K.) 89,12 FTSE MIB 28.966,41 0,20
Agia (09:35) IBEX - 35 9.519,20 -0,25
Nikkei 225 32.652 0,01 Euro Stoxx 50 4.391,75 0,21
Hang Seng 19.400 -0,28 SMI 11.231,41 0,48
China A50 12.899 -0,19 Apepikn

Eptropeltpara DJ Industrial 35.438,07 0,08
MeTpéAaio 82,89 -0,43 S&P 500 4.567,46 0,28
Xpuadg 1.972,05 0,43 Nasdagq 14.144,55 0,61

Etoipikd Néa

AAMHE: Ilpaypatomomnke ¥0eg 1 yeViKn GUVEAEVGON TV PETOY®V UE TN A0IKNON VO AVOQEPEL OTL TEPLUEVEL TNV TEAIKY
anogaon ™G PAAEY ywa 10 péoo otabuopévo kdéotog g meprdodov 2023 — 2025 pe tig mAnpogopieg va etvar 011 Ha
Sapopewbet ot mepoy tov 7,5% and 6,1% mov ioyve oAld pe v Etoupia va éxet etonyndei vymidtepo WACC (8,79%
v To 2023, 8,91% y1o. to 2024 ko 8,82% yia to 2025).

EIIZIA: H Ewonypévn avokoivooe tn ovppetoyn g katd 40% ot véa etopio GIVS Zvppetoxdv pe to petoykd mg
KePAA0 va avépyetar o 775 ylddeg evpd mov dwupeitan og 77.500 kowvég ovopaotikég petoyés a&iag 10 evpd ekdotng.
2K0mOG TNG €lvar 1) dNpovpyic AVCEMV TEXVOLOYIKNG KOVOTOLIOG Y10l TO «EEVOO0YEID TOV LEAAOVTOCY.

EAAAKTQP: O Kotookevaotikodg Ophog avakoivooe 1t 8o Topdoyel evEyupo mpmtng TaENg el TOL GUVOLOL TMV
petoy®v g Anemos Res mov katéyel, 1fTol Tov 10606To0 25%, mpog eEaocpdiion tov tpamelmv Alpha, Eurobank,
IMepoumg kot ETE, kabmg kot tng niotmong 50 ekot. gupd amd tnv Eurobank yio tnv ékdoon eyyuntikdv mictoldv.

AEH: Zoppova pe onpocicvua n Etonyuévn evdeyouévmg va ekdnAmoet evatagépov yio tnv e&ayopd g Kwtoopolog ue
To péyebog g mpooopdic Tov TpotifeTan va. kavet va, gival petaly 200 £mg 250 ekat. gvpdm.

Xyoho X.A.

Avodikég tdoeig emkpatnoay ot xBecivi ocvvedpiaomn pe to A, va avapprydror katd 0,64% otig 1.345 povddeg, yeyovog
OV OQEIAETAL GTO EMAEKTIKO QyOPAGTIKO eVAIAPEPOV Y1 TOV TPOTE(IKO kKAGS0 (+1,29%) odrd kot otov Opuko Broydiko
(5,12%) petd tov Buyorpikdv Tov. O kabapog dykog TV cuvailaymdy BeAtidOnke oto 85 exat. evpd pe TeAK amoloyloud
71 avodikég HeToyég Evavtt 45 kabodikmv. AVPLo TP To dvoryua g ayopdc avakowvmvouy e&dunvo TITC kor MYTIA.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwy IxOAL

ANAPO 0,1999 22/05/2023 26/05/2023
AZKO
A3TAK
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
CENER 0,05 19/06/2023 21/06/2023
EEE 0,78 25/05/2023 20/06/2023
EAN 0,672 20/04/2023 27/04/2023
EATE 0,50 28/06/2023 05/07/2023
EAXA 0,06 26/06/2023 30/06/2023
EXAE 0,15 14/06/2023 20/06/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI
AOYAH 0,12 26/06/2023 03/07/2023
MOH 1,20 26/06/2023 03/07/2023
MOTO 0,09 15/06/2023 21/06/2023

MMEAA

MYTIA 1,20 27/06/2023 03/07/2023




MNAAKP

OAB 1,45 11/05/2023 17/05/2023
OAI
19/06/2023
ONAnmn 0,70 0,45 06/06/2023 27/06/2023 amokorH
ETLOTPODNG
OTE 0,5765 05/07/2023 11/07/2023
OTOEA 0,65 24/04/2023 28/04/2023
0,145
PRODEA e — 16/06/2023 22/06/2023
NAAG 0,1897513599 31/05/2023 07/06/2023

nPoo 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
ZAP 0,1431 09/05/2023 16/05/2023
2MEIZ 0,1314 17/07/2023 21/07/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023
TITC 0,60 28/06/2023 05/07/2023

EEllcurocosP s.a

OIKONOMIKO HMEPOAOIIO

OLKOVOHLKO Mponyoupevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty

26/07/2023 H.MN.A. 15:00 Abeleg Ktipiwv 1,440M 1,496M
26/07/2023 H.M.A. 17:00  NwAnoel Newy 725K 763K

Katowiwv (lovviog)

Anodaon Emtokiou /
26/07/2023 H.M.A. 21:00 Yuvévteuén TUMOU TNG 5,50% 5,25%

FED




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI ATAGEZIMA | AI'OPA 29.527 X 11,2098 23/03/2023
AEH 10.495.562 2,7475% 22/06/2023 — 28/06/2023 /
359.840 X 9,68 — 10,03
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.081.823 1,744% 25/07/2023 / 30.000 X 7,106
MOH 2.450.846 2,21% 23/05/2023/5.100 X 22,351
MYTIA 4.727.131 3,3082 25/07/2023/19.681 X 36,20
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 9.661.423 2,228% 13/07/2023 / 77.898 X 14,93
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.522.744 4,50% 16/06/2023 / 3.200 X 16,99
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avaAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATOMTPI{OUV POooWTIKEG andels. Eniong BeBatwvel OtL n apolBr tou
Sev ouvdéetal, oUTe pdKeLtaL va ouvdeBel oTo HEANOV, AUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg KaL amoPeLg Tou gumepLExovtal otnv avaluon €xouv ekmovnBel amnd tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avadepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAutwy Tou ekmévnoay To mapov SeAtio e€aptdral amnd TG mPoohEPOUEVES UTINPECIEG TIOU OKOTIO £X0UV TNV WPEAELA TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and Siddopeg MapaUETPOUC TouU OXeTI{ovTaLl o TNV anodoTKOTNTA TG ETaLpiag, ETAEY TWV OMoilwv eVEEXETAL va ival n oldTnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EwWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 121NVO XPOVLKO opilovta. ZUyKeKpLEva ekdpaleTal wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petafy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat GuAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd emi tou mapdvrog kelwévou e’ oudevi Sev umovoet
OtL uooTNPILlouV 1 EYKPIVOLV TO TIEPLEXOUEVO Tou. Ot Stapabuioels adopolv Tn ox€on TUAG TNG METOXNG ME TN BepeAwdn agia, onwg kabopiletal Le TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwy AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBetl
BonBeLa and TIg MePLEXOEVES OTO TAPOV Tatpeies. H BoriBela pumopei va mephapBdvel mpdopaon otig LoTtooeAideg Twv 6iwv, emiokedn og KAMOLA 1) O€ KATTOLEG OO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG e TN Sloiknaon, oTeAéXn i TPLTOUG TToU OXETI{OVTAL LE OTOLOSTIOTE TPATIO UE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UTOKEiMeVN eTatpeia ( Omwg looloylopoi, dAAa otkovoukd ototxeia kat OAeg tig mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnyIKEG). Katd tn Stadikacia auth, Onwe kal ota mhaiola ornolacsrmnote AAANG, rayopeVETAL OTA OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon To§lwTtkwy 66wV MPoePXOUEVWY Mo emiokedn OTIG
UTIOKEPEVEG TaLpeieg. Kata tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUAHATOG OKOVOULKWY AVOAUCEWV EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
Tipwv T Snpoocieuon. OL amdPeLg KAl EKTLUACELG TTOU XpNoLonolovvtal cuvBETouV TNV dmoyn Tou avaAuTtr arod TNV nuépa tng €kBeong avdluong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio mephapPdvel mAnpodopieg kat enegnynoelg mou adopolv Kat TLg
T(POOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va StaBdoouv S1e€oSikd 0AOKANPO TO POV £VTUTIO Kal OXL LOVO TV cuotach emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPN OO SeAtio 1 otig avalloelg ev anotehovv mPotpomnh fi/kat CUMBOUAR yla eMEVEUTIKY oTpATNYLKY. AUTO To £yypado
TepkAELeL €va KaBnpepvo evnuepwTIKO SeATio Tou adopd TIG TEAEUTAIEG ETUXEPNUOTIKEG £EEAIEELS TWV ETALPEWWY. Aev amotelel uTtokivnon yla BTk  apvnTikh
Ao OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldBel kapio euBOVN OXETIKA e AMWAELEG KEpSWV TIou cuvERnoav Baollopeveg o anodAoelg Tou tapdnkav UVoTepa amd MPOTACELS
auTou Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TAnpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAOKANPN N
avanapaywyn Kat avadnpocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepLéxovtal Bacilovral og mNyEG mou BewpolvTal a§LOTILOTEG, TWV OTOLWV
Ouwg n akpiBeta 6ev pmopet va eheyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBuvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVALEPWVETAL KOL VA CUVEKTLUA OA0UG TOUG EMeVEUTIKOUC KLYEUVOUC TTou
anoppéouv amnod TG enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHEG, TIPOPBAEWELS KOl EKTIUAOELS QMOTEAOUV TNV Kpion TOu €KAOTOTE UTELBUVOU cuyypadng Kot
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ MOy avd TTAca 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evdéxetal va SladEpouv Twv anmoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadopeTIKWY KPLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabeoipudtnta twv
XPNLOTOOLKOVOULKWY TIPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa oTypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOUEVEG TILEG TOUG
avadpépovtal oTo KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA 8K avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturmo Sev avtkatontpifouv anapaitnta tAnpodopieg dn yvwotég oe A emayyeAATIKA OTEAEXN TNG eTaplag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To TtapdV EVIUTIO, OE AN TIAVTA SUUUOpdWon Ue Ti§ Stadikacieg anodpuyng cUyYKpouong cUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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