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XA KAgioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.414,51 0,09 DAX 17.423,23 0,02
FTSE-25 3.432,44 0,00 FTSE 100 7.684,30 -0,29
FTSE-40 2.399,43 0,10 CAC 40 7.929,82 -0,46
Agia Suv/yiv (ot € eK.) 70,00 FTSE MIB 32.557,81 -0,44
Aaia (09:25) IBEX - 35 10.138,40 0,08
Nikkei 225 39.275 0,17 Euro Stoxx 50 4.864,15 -0,17
Hang Seng 16.818 1,10 SMI 11.452,88 -0,38
China A50 11.862 0,50 AuepIKn

Eptropeltpara DJ Industrial 39.069,23 -0,16
MNeTpéAaio 81,94 0,33 S&P 500 5.069,53 -0,38
Xpua6g 2.045,60 0,33 Nasdaq 15.976,25 -0,13

Etaipikéc ELSAoELC

AAMHE: yvwoTtormnoinoe oto enevOUTLKO KOWO OTL apxLoe XOeg n 2n ¢paon tou Slaywviopou yla thn StdBeon mocootol 20%
™G etalpeiag £161koly okomou «Aplddvn Interconnection AEEZ» pe TtV UTIOBOAN TWV OLKOVOWULKWV TPOCHOpWY TwV
oxnUatwy va dltapkei wg to téAog ArptAiou.

MIT: avakoivwoe ta Etiola Owovoutkd AnoteAéopata tou 2023. Képdn petd and ¢popouc € 103,3 K. 6 EVOMOLNUEVO
eninedo évavil {nuwwv € 5,6 k. to 2022, Aoyw NG OeTIkAG emidpaong amod tnv Slabeon tng AUECNS KAl EUUEDONG
OUHPETOXNG otnv ATTICA. Mnbevikog tpamellkog davelopog o enimedo Etatpeiag. Tapelakd dtabgoiua Kot Aoumd apeoa
PEUCTOTMOLNCLUA OToLXEla evepynTkoL otnv Etaupeia Uouc € 12,1 ek.

MIG (€ ekar.) 2022 2023 d% YoY
MwANOELg 7,1 7,9 11,3%
EBITDA -0,7 0,2
KMO -5,6 103,3

AEH: O mpoedpog kat CEO tng AEH, eine 6tL: "H Poupavia ival pio ToAU onUavtiki ayopa yla ELAG TNV TLEPLOXN, TIPOG
Vv KatevBuvon twv mpoonabslwy pag ya Ty ansédptnon amod tov avBpaka kal Tnv Pndlomoinon tou Topéa otn
NotloavatoAikn Eupwrn".

PREMIA: Avokoivwoe Etriota Otkovopikd Artotedéoparta 2023. AtaBgtel 51 akivnta kot mep. 384 XALASEC T. 1. KTIplwy UTO
Slaxeiplon pe tn ouvoAikn a&la emevdéloswv va Stapopdwvetal o € 307,2 K., augnuévn katd 13% oe oxéon e to 2022.
AUEnon ec6dwv Kata 26% kol avgnon Asttoupytkng kepdodopiag (Adjusted EBITDA) katd 62%. og evomolnpévn Baon, oe
oxéon pe to 2022. Ta képdn peta ¢popwv Stopopdwbnkav os yapnAotepa emineda ennpealdpeva KUpiwg amo Tig
XOUNAOTEPEC AVATIPOCAPLOYEG eMeVOUOEWY 0g gVAoyn afla oe oxéon Ue TNV ponyoupevn xpnon. YYnAd ocuvoAlkd
Tapelakd Stabéoa Kol wwoduvapa Uouc €45,0 ek. yla tov Opho Kal UYLAC XPNHOTOOLKOVOULK S1apBpwaon pe thv
KaBapr) ©£on tou Ouilou va Sapopdwvetal os €147,2 ek., tov KabBapd Savelopd oe €154,6 K. KOl TO GUVOALKO
Evepyntikd tou Opihou oe € 356,1 k. H Loxupn motoAnmikn tkavotnta tng PREMIA emiBeBaiwbnke amnod tnv ICAP CRIF
A.E. n omoia tov OktwPplo 2023, oto mAaiolo TG etrolag avabewpnong, dtatipnos tn dtapBabuion otnv KAipako A.



PREMIA (€ ekart.) 2022 2023 d% YoY
MwAnoELg 15,1 19,0 26%
EBITDA adj 7,5 12,1 62%
EBITDA 244 14,1 -42%
KM® 15,9 7,2 -55%
ZxoAwo X.A.

Juvexlotnkav ol otabepomolnTikeg Taoelg oto X.A. pe to I.A. va looppomel mavw oo to PuxoAoyiko eninedo twv 1.400
HOVAS WV, £XOVTAC WG BACIKO TPWTAYWVLOTH TNS NUEPAC ToV TiTAo Tou OMAN (+2,54%). 2 XapnA€g MTAOEL 0 KOBAPOG
OYKOC TV cuvalaywv Tou Sev EEMEPAOE Ta 67 EKOT. EUPW LE TOV TEALKO AMOAOYLOUO va SlapopdpwveTal o 58 avoSIKEG
LETOXEC €vavTl 47 KaBodikwy. e NPepo KALLA ATav Kal ol epLloootepeg Slebveic kedpalalayopEG OV MEPLUEVOUV TLG
ETOUEVEG £L6NOELG YLa va TtApouv KatevBuvon.

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktiké g Emwotpodry Hupepopnvia Hpepounvia Avakoivwon
‘EKTOKTO) KedaAaiou ATnoKomnr ¢ KatafoAng ATOTEAECHATWV IxXOALa
AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapo) 26/07/2023 01/08/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
FKMEZZ 0,1064 14/12/2023 20/12/2023
EEE
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EANE 0,30 10/01/2024 17/01/2024
ENZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 5.000 X 13,09 04/01/2024
AEH 18.898.658 4,9473% 15/02/2024 — 21/02/2024 |
200.700 X 11,89 — 12,07
EEE 1.645.189 M/A 19/02/2024 / 6.891 X 24,55 hp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEX 1.149.211 1,0718% 16/02/2024 / 3.000 X 5,12
AAMAA 3.438.081 1,945% 19/02/2024 / 20.000 X 7,042
MOH 2.626.773 2,37% 14/02/2024 / 826 X 26,89
MYTIA 4.742.146 3,3187% 15/02/2024 / 10.000 X 37,139
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 3.997.401 1,08% 05/01/2024 / 62.465 X 15,54
OTE 9.532.714 2,236 23/11/2023/121.453 X 13
[TAA® AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
TITC 3.939.343 5,03% 26/01/2024 / 4.065 X 21,15
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

OIKONOMIKO HMEPOAOTIO

OLKOVOHLKO Mponyoupevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoBAeyn Ty
27/02/2024  Teppavia  09:00 oo Ketavahwm Gl g 29,0 29,6
(Maprtiog)
MNapayyeAieg Baokwv
27/02/2024 H.M.A. 15:30  AyaBov Awapkeiog 0,2% 0,6%
(unviaia) (lavoudplog)
Eprotoolvn
27/02/2024 H.M.A. 17:00 KatavoAwtwy CB 114,8 114,8
(DeBpoudplog)
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBEtel oe nAektpovikn popdn, apxeia mou amodelkviouv TN HABNUATIKA BacOTNTA TwV OTOKEIWVY Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoutkwy Avalluoewv tng A.E.M.E.Y. evéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LooAoyLlopol, AANa OlKOVOULIKA oTowela kal OAeG TIG MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELLEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELA TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e€odikd 0AOKANPO TO TTAPOV EVTUTIO KaL OXL LOVO TtV cvotaon i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPOPBAEWPEL KOl EKTIMAOELS amoteAoUV TNV Kplon Tou ekAoTOTe UMELBUVOU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLloouod Tpitwy f Kat va TapEXOuV ML apoLBr UTtnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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