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XA KAgiopo %A Eupwtn KAegiopo %A
[ev. AgikTng 1.746,67 1,17 DAX 22.839,03 -1,17
FTSE-25 4.322,28 1,23 FTSE 100 8.642,55 -0,55
FTSE-40 2.625,34 0,97 CAC 40 8.030,68 -0,96
Aia Zuv/iywv (o€ € €K.) 379,76 FTSE MIB 38.693,00 -0,93
Aaia (09:25) IBEX - 35 13.332,00 -0,70
Nikkei 225 37.755 -0,71 Euro Stoxx 50 5.365,85 -0,85
Hang Seng 23.589 0,45 SMI 12.800,70 -1,07
China A50 13.480 0,58

Eptropeltpara Apepiki

MeTpéAaio 72,85 -0,29 DJ Industrial 42.454,79 -0,31
Xpuadg 3.074,40 0,72 S&P 500 5.712,20 -1,12
Aonui 34,358 0,40 Nasdaq 17.899,02 -2,04
duoiké Aépio 3,744 331

Moakpoowkovoptko Medio / Nevikég ELBAoEL

OAAHX: ANOTEAEIMATA AHMOTPAZIAZ ENTOKQN 26 EBAOMAAQN, cuvohikic afiac 500 ekatoppupiwv Eupm

H anédoon Stapopdwbnke oto 2,10%. YnoBAROnkav cuvoAikég mpoodopeg Pouc 1.018 ekatoppupiwv Evpw, TToOU
unepkaAuav to {ntolpevo nmood katad 2,04 popsc.

https://www.pdma.gr/el/debt-instruments-gr/announcements-gr

TTE: E€eAifelc oo TafIS1wTIKO LloolUylo MANnpwHwy: lavoudplog 2025
¢ To TafLdLwTIKO LoolUyLo apouciace mAedvaopa 87,5 ekat. eupw tov lavoudplo tou 2025.
e OLTafbLWTIKEG ELoTPAgelg aundnkav katd 7,5% tov lavoudplo tou 2025.
e H eloepyxopevn taldwtikn kKivnon auéndnke katda 11,4% tov lavoudplo tou 2025.

https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-
enhmerwsewn/enhmerwseis?announcement=53fe37a5-19f2-458c-ba34-c0416ce0e9cf

Etoupikéc ELONOELC

TITC: OL nwAnoelg Tou Opidou auénbnkav kata 3,8% oe €2.644 k. kataypddovtag avodo ylo TETOPTO CUVEXOMEVO £TOC,
HE au€nuévoug Oykoug o OAa ta Ipoiovta Kot otabepec TIpEC. Ta meplBwpla kepdodopiag EBITDA avéndOnkav katda 120
povadec Baong (og ouykpiowun Bacn). Olot ot yewypadikoi Topeic katéypaPav auvgnueves mwANOELS, Ue T HMA kat tny
Eupwnn, va Eemepvolv T0 90% Twv GUVOALKWY WA oewV Tou Opidou. Pekop kepSdwv EBITDA Upoug€592,1 ekK., auénuéva
Katd 9,6%, oe ouykpiowun Baon, avoampooapuoouéva yla pn enavoiapBavoueva £€oda UPoug €12 ek. YPnAdtepa
neplbwpla kepdodopiag, xapn otn BeEATLWHEVN AELTOUPYLKA AMOSOTIKOTNTA, OTLG XAUNAOTEPEG TIUEG OTEPEWV KAUGLHWY
KOL TNV QUENUEVN XPpNoN eVOANAKTIKWY KOUoipwy. Ta kaBapd kéEpdn HeTd and ¢opoug kat Sikalwpata peoPndiag (oe
ouykpiown Baon) av€ndnkav katd 17,3% kal aviABav oe €315,3 ek., evw ta KEPSN ava Metoxr StapopdwOnkav ot
€4,2/uetoyn, (o cuykpiown Baon, cupneplappavouévng anopeiwong unepatiog /goodwill 0oug €17 ek.). H anddoon
Tou péoou amacxoloupevou kedpalaiou (ROACE) au€nbnke oto 17,8% (oe ocuykpiown Bacn). AeSouévng TN LOXUPNAG
kepdodopliag kol Tng peuotdTNTOC, XApPNn otnv eloaywyn tng Titan America oto Xpnuatiotipto tg Néag Yopkng, to


https://www.pdma.gr/el/debt-instruments-gr/announcements-gr
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=53fe37a5-19f2-458c-ba34-c0416ce0e9cf
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=53fe37a5-19f2-458c-ba34-c0416ce0e9cf

Awowkntiké ZupPoUAlo mpoteivel €ktaktn ad-hoc alfnon tou etrolOU pepiopatog

SLapoppwvovTAg To CUVOALKO LEpLopa OE €3 avA LETOXT).

Kotd €2 avd petoxn,

Actual Consensus
TITC (€ mn) FY 2023 FY 2024 FY 2024 d% YoY
Sales 2.547,0 2.644,0 2.650,0 3,8%
EBITDA 540,3 592,1 586,0 9,6%
EBITDA Margin 21,2% 22,4%
EAT 268,7 315,3 292,0 17,3%
EAT Margin 10,5% 11,9%

NAN: OwkovouLlkd ArtoteAéopata 2024

O kUKAoC epyaclwv tng Etatpeioag aviABe os 66,2 ekat. eupw (€vavtl 62,3 ekat. eVPW TNV avtioTtolyn nepiodo tou 2023),
ONMELWVOVTAG aUENon Katd 6,3%, e TNV agla TwV SaywywV va avTUTPooweUELTO 55% TOU GUVOALKOU KUKAOU EpYACLWV.
Ta k€PN TIPo POPwWV, TOKWV Kal armooBEaewv avABav og 10,6 ekat. eupw £vavtL 9,2 ekat. eVpw To 2023 auvénuéva Kata
15%. Ta k€pdn mpo Ppopwv TG Etatpelag avalBav og 6,1 ekat. evpw, vavtl kepdwv 5,0 ekat. eupw to 2023, BeATLWHUEVA
Kotd 20%. Ta kEpdn UeTd amnd ¢opouc avnABav oe 5,3 ekat. eupw évavtl kepdwv 4,1 ekat. eupw to 2023, BeATiIwHEVA
Katd 29%.

(NAN € ekar) FY 2023 FY 2024 d% YoY
Sales 62,28 66,20 6%
EBITDA 9,22 10,59 15%
EBITDA Margin 14,8% 16,0%
EAT 4,08 5,27 29%
EAT Margin 6,6% 8,0%

H Aloiknon mpotiBetal va mpoteivel otnv Taktikn Fevikn Zuvéleuon Twv Metoxwv tn Stavoun Leplopatog Uktol mooou
€0,06 ava petoxn ywa tnv xpnon 2024, to omnoio cupnepthapBavel To popéplopa piktol moocol €0,03/ustoxr mou
KataBANBNKe oToUC HETOXOUG OTI¢ 15.11.2024.

AKTOR: OAokAnpwon Stadikaciog e€ayopdg amno tov opho Oceanic Group of Companies

H etatpeia « AKTQP FACILITY MANAGEMENT AIAXEIPIZH KAI ZYNTHPHZH KTIPIQN MONOMPOXQMH ANQNYMH ETAIPEIA»
olokAnpwoe tn dladikaoia e€ayopd¢ LETOXWY TIOU AVILOTOLXOUV 0To 55% tou kataBePfAnuévou petoxkol kepaAaiou
TEVTE ETOLPELWV TIOU avhkouv otov Oplo Oceanic Group of Companies Kal GUYKeEKPLUEVA TwV eTalpelwy a) «OCEANIC
Security 18wtk Emixeipnon Mapoxng Ymnpeowv Acdadeiag Avwvuun Etatpeio», B) «OCEANIC Solution Avwvupn
Etawpeiag Napoxng Yrnnpeowwv — IStwtikn Emeipnon MNapoxng Ynnpeowv Acodpaleiag» y) «OCEANIC Safety 18wwtikn
Erxeipnon Napoxng Ymnpeowwv Aoddlelag Avwvupn Etawpsia» 6) «OCEANIC Protection and Services I8wwtikn
Emuxeipnon Mapoxnc Ynnpeowv AcoddAetag Avvupn Etalpsiar» kat €) TNG IOLWTIKAG KEPAAALOUXLIKNG ETALPELQG PE TNV
eNMwvupia «BLUE SPOON Movonpoowrnn 16wtk Kepalatovykr Etatpeiar» (ol «Etalpeieg tou Opthou Oceanicy), évavtl
OUVOALKOU TLHApatog 7,7 k. €, e Sikalwpa mpoalpeong ylo TNV amoKTnon ano Toug AoutoUg MOPAUEVOVTEG LETOXOUG
TOU uTtoAoLoU 45% Tou PEeToXLIKOU kKedalaiou Twv Etalpelwv tou Opidou Oceanic og BaBoc tpLetiag and tnv unoypadn
£vavtl oooU 6,3 eK. €UPW. ITNV WG Avw oupdwvia avtlotoiywg, MPoPAEMeTAl Kal SIKAlWHA TPOoALPECNS TWV
TIAPOAUEVOVIWY UETOXWV KAl TWANTWV yla T LeTaBifacn otnv Ayopdotpla Twv UTOAOIMWY PETOXWY TIoU Ba KatEéxouv
(put option) otnv (Sl amotipnon.



AAMAA: Owovoulka AntoteAéopata Etoug 2024

o 71% avénon twv Kabapwv Kepdwv ota €46ek

o 30% avénon twv Evorolnuévwy kepdwv EBITDA mpo anotipnoswy ota €171ek

e Néo LoToplkd pekop Retail EBITDA (4 Epmoptkd Kévtpa og Asttoupyia) mpo amotiunoswy ota £€88¢K,
e auénuéva 9% €vavti tou 2023

e NE£o LoTopIKO pekop EBITDA yia ti¢ Mapiveg ota €19¢ek, avénuéva 8% évavti tou 2023

e 50% auénon tou EBITDA npo amnotiunoewyv yia to Epyo EAAnvikoU (The Ellinikon) ota €97¢k

e  £589eK CUVOALKEG ELOTIPAEELC ATIO MWANOELG OKLVATWV yla To Epyo EAANvikoU to 2024 avénuéveg 84%
e £vavtl Tou 2023, e TIC GUVOALKEG ELOTIPAEELG va Eemtepvouv Ta €1,1 S1¢ amo tnv évapén Tou €pyou

e uéxpLtnv 28.02.2025

e [epimou €30ek AoyLOTIKO KEPSOC PO POPwWV ATIO MWANCELG AKIVATWY OE TPITOUG OIVAUEVETAL VO

e  avayvwpLloTEL oTa OLKOVOULKA ammoteAéopata evtog Tou A’ E€aprvou 2025

e Al&non €191ek ota Tapelakd AtaBéoipa Tou Opidou ota €679¢k

o 48% av&non twv Evomolnpévwy NwAnoswv ota €665k

e NAV/ puetoxn 8,28 eupw

LAMDA (€ mn) FY 2023 FY 2024 d% YoY
Sales 450,6 665 48%
Retail EBITDA (Malls Operating
Result before valuations & other 81,2 88,2 9%
adjustments)
Group total consolidated operating
result (EBITDA) before asset 131,9 171,2 30%
valuations & other adjustments
Group consolidated operating 0
result (EBITDA) 206,0 197,0 4%
Group consolidated Net Results 27,0 46,3 71%

AEH: Avakoivwoe ta Owkovopikd AnoteAéopata Etoug 2024 oe AN pn eVBUYPAUULON WE TN LEDN EKTIUNON TWV AVaAUTWY

loxupn Asttoupytki kepSodopia yio To 2024 e Ta TPOCAPUOCHEVA KEPSN TTPO TOKWY, popwv Kal anmooBéoswv (EBITDA)
va Slapopdwvovtal os €1,8 610., avEnuéva katd 41% oe oxéon pe to 2023. Itnv BeAtiwon autr, cuvéBale n auénuévn
ocuvelodopd Twv SpactnplotATwy otnv EAAGSa, TG00 TNG ALavopng 000 Kal aUTH TNG OPOYWYNG KoL EUMOPLAC NAEKTPLKAG
eVEpyELaG, KaBwG Kal n evomoinon Twv amoteAecpdtwy g Poupaviag yia oAokAnpo to £€tog og oxéon pe to 2023 Kal
erutAéov n mpoaoBnkn tng KwtooBoAog otnv EAAGSa. Ta mpooappoouéva kabapd kEpdn Slapopdwdnkav o €426 ekar.
£vavtl €206 skat. To 20232. Ta nMpocapUoopéva Kabopd KEpSN HeTd TNV adaipeon twv SKaAlwUATwyY peloPndiag
Slapopdwbnkav ce €365 ekat. amo €140 ekat. 1o 2023. loxupr XPNMOTOOLKOVOULKN) B€éon mapd tnv avénon Twv
enevdloewv. O Seiktng KaBapd xp£og/EBITDA Siapopdwbnke os 2,8x to 2024, apKeTd XapnAotepa amd to 6pLo Tou 3,5x

Tou £xeL BéoeL n AEH, pe tov kaBapod davelopd va Stapopdwvetal os €5,1 Sio. otig 31.12.2024.

Actual Consensus
PPC (€ mn) FY 2023 FY 2024 FY 2024 d% YoY
Sales 7.687,0 8.979,0 9.636,0 17%
EBITDA adj 1.287,0 1.813,0 1.811,0 41%
EBITDA adj Margin 16,7% 20,2%
EAT adj 140,0 365,0 350,0 161%
EAT adj Margin 1,8% 4,1%




Mpotaon yla Stavoun pepiopartoc €0,40/pstoxn.

KOYAA: ANAKOINQZH 2nc EZATOPAZ

H QUALITY & RELIABILITY emevdleL otov SUVAULKA OVOMTUGOOUEVO TOUEQ TNG TEXVNTAG VONUOOUVNG, OTOKTWVIAG
OUVOALKO Ttoo00TO 51% tng BeAyikng etatpeiog mAnpodoptkng «SQUAREDEV BV”, evioyuovtag tov Optlo QnR pe pla
EUTIELPN KOl KATOPTIOUEVN OHAda emayyeAHATIWY, oTov Topéa tng Texvntng Nonuoouvng.

H cupdwvia mepthapPavet:

- TNV €ayopa LEPOUG TWV LETOXWV TNG ETALPELOG amd Tov K. Jef Stals

- TN ouppeToxn ¢ QNR oe avénon petoxkol kedaAaiov LPoug 1 ekat. eVpw (Ue Mapaitnon GAwWV Twv UGLOTAUEVWY
UETOXWV), KaBLoTAPEVN 0 KUPLOG LETOXOC TNG ETALPELOC |LE TOCOOTO 51%.

H ouvoAikn afla tng cuvaAlayng avépyetal o 1,1 ekat. Upw, K TWV omolwyv 1 ekat. eupw KATeuBUVETAL OTNV evioyuon
NG eTalpElog HEow aUENONG LETOXIKOU KedaAaiou, evw 100 XA eupw adopoulv otnv e€ayopd UGLOTAPEVWY PETOXWV. H
enévduon Ba xpnuatodotnBel €€ oAokAnpou amo ta kepahata tou Opohoylokol Aaveiou mou eykpiBnke amod ) Mevikn
SuvéAeuon tng QUALITY & RELIABILITY A.E. otig 03.07.2024.

ODAIZ: ANAKOINQZH ENAP=HZ AIAMPATMATEYZHX METOXQN ME TIMH 4,7 EYPQ.

ZxOA0 X.A.

Juvéxela Betikol KAlpatog xBeg oto X.A. pe to .A. va mpooeyyilel to eninedo twv 1750 povadwv pe képdn 1,17%.
INUAVTLIKA armodoon cuvavioUpe og MANBWpPA PETOXWV KOOWE To ayopaoTiko evdladEpov NTav EViovo Kol Pe SLApKeLa.
AUTO amoTtunwONKE KaL 0TOV TEALKO AMOAOYLOMO TwV 60 avoSIkwy PETOXWV Evavtl 46 kaBodikwy, evw aioBnon mpokalel
N €ktogeuon Tou KaBapou dykou Twv cuvaAlaywyv ota 333 ekaT. EUPW. ATIO TEXVLKNG amoPews avoiyel o Spopog yla tnv
KatdkTnon Twv 1760 povadwv.

HMEPOAOIIO EMNENAYTH

Méplopa
(Taktiko n Emwotpody  Hpepopnvia  Huepopnvia
Metoxn ‘EKTOKTO) KepaAaiou AToKomr ¢ KataBoAng
AAMHE 0,0582438 09/09/2024  16/09/2024

ACAG 0,10 16/07/2024 19/07/2024

BIO

CENER

FEBKA

FEKTEPNA 0,25 28/08/2024 03/09/2024




EANAKTQP

EXAE

0,25036335 25/06/2024 01/07/2024

Kata mpooéyylon

INTEK

INTKA

KPI KPI
KYMNPOY
NABI
MOH
MOTO
MIMEAA
MMAEKEAPOX
MIPIK
MYTIA
NOVAL
OAG

ONTIMA
ORILINA

PREMIA

PRODEA

KatoBoAn

0,05 0,07 25/06/2024 01/07/2024 Arokortr} 02/07/2024 08/07/2024

0,12198534 28/05/2024 03/06/2024

1,30 14/05/2024 20/05/2024

Katd mpoocgyylon

0,47 (kaBapo) 11/12/2024 18/12/2024




NAr 0,0285 11/11/2024 15/11/24

NAAG 0,0685848289 23/01/2025 29/01/2025
NAAKP 0,45 01/08/2024 08/08/2024
MPOO® 0,0488073795 04/06/2024 11/06/2024
2AP
TENEPT 0,38 08/07/2024 15/07/2024

TPAZTOP

TPEZTATEZ

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO

MNponyouUpevn
Huepounvia Qpa Feyovog Ty  NpoPAedn TwA
27/03/2025 H.M.A. 14:30  AEM (tpiunviaia) Q4 2,3% 3,1%
27/03/2025 H.M.A. 14:30  1PXKEG AmOLTNOELS 225K 223K

aveu Epyaociag

Ophia tng Npoédpou

27/03/2025 E.E. 20:05 e EKT

ANAKOINQZzH OIKONOMIKQN AMNOTEAEZMATQN 2024

Huepounvia Etaupeia Qpa

13/2/2025 EEE TPV TNV évapén tng cuvedplaong
18/2/2025 BOCHGR TPV TNV €vapén tng cuvedpiaong
20/2/2025 MYTIA TPV TNV évapén tng cuvedplaong
MEIP TPV TNV Evapén TnG cuvedplaong

24/2/2025
AAA TPV TNV Evapén TnG ouvedplaong
26/2/2025 OTE TPV TNV évapén tng cuvedplaong
EYPQB META TO KAELOLO TNG ouvedplaong
27/2/2025 EANE LLETA TO KAEiOLHO TG ouvedpiaong
INTEK TPV TNV Evapén TnG cuvedplaong




28/2/2025

ANDA

ETE

MIr

TPV TNV £vapén Tng cuvedplaong

TPV TNV £vapén Tng cuvedplaong

TPV TNV £vapén Tng ouvedplaong

5/3/2025 CENER N/A

7/3/2025 TPAXTOP N/A

12/3/2025

18/03/25

20/3/2025

27/3/2025

2/4/2025

2AP

OTOEA

ANAPO

TENEPT

TPEXTATEZ

LETA TO KAglOLO TNG ouvedplaong

TPV TNV £vapén Tng cuvedplaong

HETA TO KAElOWO TG ouvedplaong

TPV TNV €vapén tng cuvedpiaong

N/A

META TO KAElOLO TNG ouvedplaong

N/A



MOH HETA TO KAEloWO TNG ouvedplaong

9/4/2025 2ANMEZZ
OBMEZZ
ATPAZT
11/4/2025
EYAO® N/A

25/4/2025 BIOKA N/A

29/4/2025 LETA TO KAELOLHO TNG ouvedpiaong




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
NEA ATOPA METOXQN X

METOXQN YYNOAOY TQN
METOXQN MEXH TIMH KTHXHX

APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 39.352.758 1,67% 19/01/2025 / 2.075.000 X 1,73
BOCHGR 15/11/2024 / 55.000 X 4,46
CENER 120.000 0,0565% 01/11/2024 /1 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 21.963.708 5,9479% 06/03/2025 — 12/03/2025 /
239.877 X 12,91 - 13,25

EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 735.000 0,211% 20/12/2024 / 60.000 X 1,9538
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 706.319 1,471% 06/03/2025 / 62.800 X 6,174
KOYEZ 1.386.891 1,2935% 14/01/2025 / 2.000 X 6,04
AAMAA 3.418.107 1,934% 20/02/2025 / 40.000 X 6,974
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.361.417 2,13% 22/11/2024 1 7.697 X 19,178
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 7.961.237 1,929% 21/03/2025 / 44.883 X 14,97
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.047.506 4,56% 03/02/2025 / 2.000 X 11,33
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 4.132.246 5,28% 31/01/2025 / 1.620 X 44,69

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avaluong Kat 8V cuVLOTA TPOTACH ayopds, MWANCNG I SLHKPATNONG OTMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)
BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLAOELS


mailto:eurocorp.research@eurocorp.gr

O ekdotote avaAuTthg BeBatwvel OTL OAEG OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOTTPI{OUV TPOoWTIKEG amoeL. Eniong BeBatwvel otL n apolPn tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELS /KaL amOELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

Ol mAnpodopleg Kot AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuan €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepyaTteg Tng etatpiag (avadepopevol edesng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdtatl amnd Tig mnpoohePOUEVES UTNPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpous mou oxeTi{ovial and TNV anodoTkATNTA TG ETALPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€008a TNG €TaLPiaG.

JuOoTAoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTN A UTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpATeTaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petafy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon O¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Y16 €€€taon = Tuur 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr) popdn, apxela mou amodelkviouv Tn Habnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlet. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXES, TWV OTolwv N avadopd i tou mapdvrog kelwévou e’ oudevi Sev umovoei
OtL untooTnpifouv fi eykpivouv To TiepLleXOuevd tou. Ot Slapabduioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV ekAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.MN.E.Y. evdéxetal va €xouv SexBel
BonBela and Ti§ MepLEXOUEVES OTO MAPOV Tapeies. H BoriBeta propei va mephapBdavel pdopaon oTig LoTooeAideg Twv L6lwy, emiokedPn og KATOLA 1) O& KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e TN Sloiknon, oteléxn f Tpitoug Tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIEG, KABWE KaL tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopol, AAAQ OLKOVOULKG OTOLKELX KaLl OAEG TIG TAnpodopieg mou SlatibBevrat
Snudota kat apopolv EMICNG OLKOVOULKA O0TOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auth, Onwg Kat ota AaioLa omolacSHmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
Tou TuRpotog Okovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKePn OTIG
UTIOKEEVEG ETOLPEiEG. KaTd T Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORIKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOLOEL CUVOVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VO SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SESOUEVWV
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kat Sivovtat kakn
v miotn, SUvavtal va UTOKeWTaL o aANayEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat ene€nynoetg mou adopolVv Kal TLG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpémet va StaBacouv 5te§odikd oAOKANPO TO TapdV EVTUTIO KAl OXL LOVO TV cuotacn emni
TNG LETOXNAG.

Ol GUOTAOELG TIOU EUTEPLEXOVTOL OTO NEEPR oo Setio 1 otig avalloelg ev amoteholv mpotpomr f/kat GUUBOUAR yla EMeVOUTIKA oTpatnyikr. Auto to £yypado
nepkAeieL éva KaBnpepvd evnuepwTiko SeAtio mou adopd TIg TeEAeUTALEG EMIXELPNUATIKEG EEEAIEELS TWV ETAPEWWY. Aev artotelel uTtokivnon yla BeTIKN 1 apvnTKA
Amoyn OXETIKA UE LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNON yla TNV LEANOVTIKY amdS0on KAMoLaG LETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAOTE LETOXAG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd NMPOTACELS
aUToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empéPous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoiwV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia ev eyyudtal mepi autrg, oute eublvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
nAnpodopLwv. Kabe emevsutig pLv poPei oe omoladnmote enevouTIKn anddaon MPEMEL VA EVNLEPWVETAL KOLL VO GUVEKTLUA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TToU
anoppéouv and TG enevduoels. ‘OAeg oL avadepOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHESG UTTOKELVTAL O aAAayr ava TACA OTLYWH KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evdéxetal va SladEpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTIkKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avodEpovTal oTo KAELGLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg R8N yWwoTtég o AAa emayyeALATIKA oTeEAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otny etatpia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLUEG GUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoouo TRITWV A KaL val TapEXOuV L aoLBr UTINPEGLES
TIPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TTOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyng cUYKPouonG CUMPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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