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XA KAgioipo %A Eupwtrn KAgioiuo %A
lev. AgikTng 1.408,05 0,13 DAX 19.295,98 -0,56
FTSE-25 3.413,46 0,26 FTSE 100 8.258,61 -0,40
FTSE-40 2.258,59 -0,18 CAC 40 7.194,51 -0,87
Agia Suv/yiv (ot € eK.) 64,86 FTSE MIB 33.167,64 -0,78
Aaia (09:25) IBEX - 35 11.617,90 -0,80
Nikkei 225 38.111 -0,78 Euro Stoxx 50 4.762,05 -0,79
Hang Seng 19.603 2,32 SMI 11.630,13 -0,41
China A50 13.206 1,25 AuepIKn

Eptropeltpara DJ Industrial 44.860,31 0,28
MeTpéAaio 72,58 0,36 S&P 500 6.021,60 0,57
Xpuadg 2.672,21 0,98 Nasdaq 19.174,30 0,63

Makpoowkovopko Medio / Fevikég EWOAOELC

‘Evtoka Mpappdtia EAAnvikou Anpociou: Ekdoon 6unvwy Evtokwy tocol €500 ekat. tnv Tetdptn 27 Nospppiou.
Huepounvia dtakavoviopou n Napaockeun 29 NospPpiou.

Etaipikéc EWdosig

DPAK: avakoivwoe ta Olkovopkad AroteAéopata Evveaurvou 2024.

AUEnon NwANcewv amno OAeg TIg SpaotnpELOTNTEG Tou opidou, urtooTtnPlOpevn amd Oyko MWANCEWV. OL EVOTTOLNUEVEG
TIWANOCELG Tou opiAou Fourlis auvéndnkav kata 4,6% ¢tavovrtog ta €407,6 K. To evvedpnvo tou 2024. OL TWARCELS Ao
N Alavikr Tou optdou avgndnkav katd 2,6% ota €390,0 ek. To evvedunvo tou 2024, Adyw alEnong OYKou o€ OAEG TIG
6paoTNPLOTNTEG ALAVIKNG.

DPAK (€ ekar.) 9M 2023 9M 2024 d%
MNwANCELg 389,6 407,6 4,6%
EBITDA 31,5 44,4 41,0%
EBITDA Margin 8,1% 10,9%
K.N.o. 7,4 19,8 167,6%
K.M.O. 5,2 12,1 132,7%
KaBapo
MeplBwplo 1,3% 3,0%
Képdoug

KPI: avakoivwoe ta OwovopLkd ArtoteAéopata Evveoprivou 2024,

-3Tov KAASO ylaouptiol GUVOALKA ol TwANoelc auvénbnkav kotd +16,3% oe afia kat +19,7% oe OyKo. XTI QyOPEG
€EWTEPLKOU, OL TWANCELG YLAOUPTLOU Tapouctdlouv woxupr Swnola avamtuén +29,9%, Eemepvwvtag ta €98ek. NMAEov
amoTteAoUV To 62,2% TNg SpAoTNPLOTNTAS TWV YOAAKTOKOMLKWY. ZNHOVTKN WONOoN UTAPXEL Ao TG PACLKEG AYOPEC TOU
Hvwpévou Baoeiou kat tng ItaAiog, kabwg kot armd tnv eilcodo ot véeg ayopeg Onwce n FaAAia.

-2TNV €AANVIKA ayopad yLaoupTloU ol MWANOELS Eemépaocav ta €59,6ek. mapouotalovrag peiwon -0,8% oe afloa, aAAd
augnon +5,4% oe Oyko. Auto odeiletal otn pelwon TwV TLUWV UE oTOXO TN oTnPLEN Tou EAANva KatavoAwTh. 2 oX€on Le
TNV KOTACTAON OTNV ayopd, cuvexiletal n oTpodr] TWV KOTAVOAWTWY OTA YLOHOUPTLA LOLWTLKAG ETIKETAS, WG OMOTEAECHA



Twv eMAOYWV TOUG yla OLKOVOULKOTEPQ npoilovra.
-3ToV KAAS0 TOU MaywTol, TNV gyXwpLa ayopa, ot TwANoeLg epdavilouy petafoln +16,7%. e autrv cuvtedouv, adevog
Ol EUVOIKEG KALPLKEG ouvONKeg Kal adeTtépou, n eMEKTACN TOU SIKTUOU MWANCEWV Kal n evioxuon tou mpoiovtikol
XapTtodUAAKLOU. TNUAVTIKOC Elval KoL 0 pOAOG TWV TOUPLOTIKWY POWV OO TO EEWTEPLKO.

KPI (€ ekar.) 9M 2023 9M 2024 d% YoY
NMwAnoelg 176,67 207,48 17,44%
EBITDA 41,54 43,72 5,25%
NELTOUPYLKO
MepBwpto 23,51% 21,07%
Képdoug
KNo 37,84 40,06 5,87%
KMO 30,19 36,36 20,44%
Mnyn: athexgroup
Ix6Awo X.A.

Me opLokd Betiko mpoonpo £kAeloe Kal n xBeowvr cuvebploon, kabwe n aduvapio Kal n eMPUAOKTLIKOTNTA TNG TEAEUTALAG
TiepLodou dlatnpeital, LoAovoTL To KAipa otig Slebveic kedalalayopeg eivat e€alpeTiko. ELSIkOTEPQ, 0 TPATENKOG KAASOC
ouveyilel v Talamwpia Tou MApA Ta TOAU LKOVOTIOLNTIKA OTTOTEAECUOTO KAl TLG TIPOOTITIKEG TOU, EVW KOL OPKETEG
gtalpieg t¢ vPnAnG kedpaAalomolnong EXouV UTIOXWPNOEL CNUAVTLKA Ao to UPNAAQ Tou KaAoKalploU. ATTIOYONTEUTIKOG
ntav x0e¢ kot o KaBapdg OYKOG Twv cuVOAAaywv, HOALC 61 ekat. supw. ATO TEXVIKAG MO EWC TO EMOEVO eminedo
avtiotaong evromiletal otnv meploxn Twv 1.435 povadwv.

HMEPOAOIIO EMENAYTH

Méplopa
(Taktikdé g Emwotpodry Hupepopnvia Hpepounvia
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng
AAMHE 0,0582438 09/09/2024 16/09/2024
ANDA 0,026 26/07/2024 01/08/2024
ANAPO 0,17944 21/10/2024 15/11/2024
APAIT 0,75 20/05/2024 27/05/2024

AZKO

ATTICA 0,07 19/07/2024 26/07/2024
ACAG 0,10 16/07/2024 19/07/2024
BIO 0,12 25/06/2024 27/06/2024
CENER 0,08 25/06/2024 27/06/2024
FEKTEPNA 0,25 28/08/2024 03/09/2024
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ORILINA 0,0228613745 11/09/2024 18/09/2024
OTE 0,7216 04/07/2024 10/07/2024
OTOEA 0,70 22/04/2024 26/04/2024
PREMIA 0,03 06/06/2024 13/06/2024
PRODEA (K:Bls;é) 14/06/2024 20/06/2024
MNAnM 0,0285 11/11/2024 15/11/24
MElp 0,06302662 10/07/2024 16/07/2024

MNAAG

MAAKP 0,45 01/08/2024 08/08/2024
nPO® | 0,0488073795 04/06/2024  11/06/2024
>AP 0,231286048 02/05/2024 13/05/2024
SPACE 0,16 22/07/2024 26/07/2024
TENEPI 0,38 08/07/2024 15/07/2024
TPAZTOP 0,02 05/07/2024 12/07/2024
TPEXTATEX 0,08 19/06/2024 26/06/2024
OPAK 0,12 26/06/2024 03/07/2024
TITC 0,85 25/06/2024 03/07/2024

OIKONOMIKO HMEPOAOIIO

MponyoUpuevn
Tuun

OLKOVOHLKO
Feyovog

Baowkog Aeiktng
Aamovwy ATOULKAG
KatavaAlwong (stnola)
(OktwpBpLog)
Baowkog Aeiktng Tiuwy
MNpocwriikwyv EE6Swv
Katavalwong
(unviaioa) (OktwPprog)

Huepopnvia Ty NpoPAsyn

27/11/2024 H.M.A. 2,8% 2,7%

27/11/2024 H.M.A. 15:30 0,3% 0,3%

27/11/2024 H.M.A. 15:30 AEM (tpwnviaia) Q3 2,8% 3,0%

APXLKEG ATIAULTA OELC

15:30 , ,
avevu Epyaotog

27/11/2024 H.M.A. 215K 213K




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 630.800 0,70 15/11/2024 / 7.954 X 9,65
ALPHA BANK 23.668.775 1,01% 22/11/2024 / 537.682 X 1,5355
BOCHGR 15/11/2024 / 55.000 X 4,46
CENER 120.000 0,0565% 01/11/2024 /1 3.743 X 8,83
I'EKTEPNA 3.092.781 2,9904 24/10/2024 / 13.500 X 17,417
AEH 30.007.772 7,8554% 14/11/2024 — 20/11/2024 |
478.150 X 11,59 - 12,24
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 213.019 0,4438% 18/10/2024 / 8.000 X 6,14
KOYEZ 1.337.812 1,2477% 13/09/2024 / 3.000 X 5,24
AAMAA 2.292.976 1,297% 25/11/2024 / 23.000 X 7,212
MIIEAA 221.626 0,16% 22/10/2024 / 15.000 X 25,44
MOH 3.161.417 2,85% 22/11/2024 1 7.697 X 19,178
MYTIA 5.188.562 3,631% 14/11/2024 /1 583 X 33
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 4.909.137 1,19% 08/11/2024 / 85.200 X 15,06
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 2.796.034 4,18% 15/11/2024 / 8.690 X 10,61
®PAK 2.110.603 4,02% 18/11/2024 /5.000 X 3,6
TITC 4.062.728 5,19% 22/11/2024 1 2.010 X 37,59

EEllcurocorr s.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvLOTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLOTOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)
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BeBaiwon AvaAutr) ANEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBatwveL OTL OAEC OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MTPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBr tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENNOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL IOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELG

Ol mAnpodopleg Kot AMOPELS IOV gUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY kot Toug cuvepydteg Tng etatpiag (avapepopevol edegg
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG Kedahatayopds.

H apoBr] Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal and TG mPoodePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELA TWV EMEVSUTWV/TEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TG ETAULPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TwV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg i peToxwv: OpLopol Kat anodooeLg:

To cUoTN A UTIOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcUOTNTA TWV OTOLXEIWVY Ttou Tapouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXEC, TWV OTolwv N avadopd i tou mapdvrog Kelpwévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela and TIg MePLEXOUEVEC OTO TAPOV Tatpeieg. H BoriBeta prmopei va mepapBdvel mpdopaon otig Lotooehideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLTouG Tou OXETI{OVTAL € OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopol, AAAQ OLKOVOULKG OTOLKELX KaLl OAEG TIG TAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd Tn Stadikacia autr, 6nwg kat ota mAaiola ormolacSnmote AAANG, anayopeUeTaL 0TA OTEAEXN
Tou TuRpotog Owkovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKEPn OTIG
UTIOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon Tou mapdvtog, oteAéxn Tou TUAHATOG OKOVOULKWY AVOAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVAVTAOELS, OTIG
TIEPLOCOTEPEG TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
TIPOOWTILKEG QTOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va SlaBdoouv S1e€odikd oAOKANPO To TapdV EVTUTIO Kal OXL LOvVo TtV cvotacn i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROL0 SeATio 1 otig avalloelg ev amoteholv mpotpomn fi/kat cUMBOUAR yla eMeVEUTIKA oTpaTnyLKr. AuTto To éyypado
TepIKAELEL €va KaBNUePLVO evnUePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BTk /) apvnTkA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKPATNoN OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwleleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eAeyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv and T enevduoels. ‘OAeg oL avadePOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS amOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TAPATIAVW KOTA TNV NUEPOUNVia thg dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAoO OTLY U KAl Xwpi§ iponyoULEVN TIPOELS0MoinoN VW
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVOOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnta Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatomntpifouv anapaitnta mAnpodopieg dn ywotég oe AN emayyeARATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat ot epyaldpevoL otny etatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooio TRITWV A KaL val TapEXouV L aoLB UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouonG CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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