EEBlcurocorP s.a

XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.432,46 -0,36 DAX 18.681,81 0,35
FTSE-25 3.496,74 -0,21 FTSE 100 8.345,46 0,21
FTSE-40 2.287,26 -0,21 CAC 40 7.565,78 -0,32
Agia Zuviyuv (o€ € ex.) 69,56 FTSE MIB 33.778,80 0,52
Agia (09:25) IBEX - 35 11.326,90 0,55
Nikkei 225 38.376 0,12 Euro Stoxx 50 4.897,45 0,13
Hang Seng 17.724 -0,84 SMI 12.327,56 0,21
China A50 11.679 -1,13 Apepikn

Eptropeltpara DJ Industrial 41.250,50 0,02
MNeTpéhaio 78,61 -0,06 S&P 500 5.625,80 0,16
Xpuadg 2.544,10 -0,34 Nasdaq 17.754,82 0,16

Moaxkpoowkovoptko Medio / Fevikég EWONOELC

Etaipikéc ELSAoELC

CENER: Avakoivwoe XBeG TO amoOysupa TO OLKOVOLLKO OTIOTEAEGLLOTO TOU TIPWTOoU e€apvou 2024 1o ATav ovVwIepa
NG Hé€oNC ekTiHNONC TWV AVaAUTWY

Actual Consensus Actual
CENER (€x\.) | 1H2023 1H 2024 1H 2024 d% YoY Q2 2023 Q2 2024 d% YoY
NwARGELC 798.272,0 | 812.157,0 1,7% 417.007,0 | 416.418,0 0%
EBITDA 792490 | 121.1960 | 112.000,0 52,9% 37.427,0 67.661,0 81%
EBITDA Margin 9,9% 14,9% 9,0% 16,2%
o :
Eizgssm 23.631,0 56.463,0 48.500,0 138,9% 8.267,0 32.846,0 297%
KaBapo
Meplbwplo 3,0% 7,0% 2,0% 7,9%
Képdoug

Eldkotepa, ol mwAnoelg aviABav oe 812 ekat. eupw He BeAtlwpéva neplBwpla kEpdoug kat otoug Vo kAadoug. To
avanpooappoopévo EBITDA avnABe oe 119,5 ekat. esupw (+39% oe etola Pdaon, nmeplbwplo képdoug 14,7%),
OITOTUTIWVOVTAG TNV LoXupr SuVapLKA TO0O oToV Topéa TwV KaAwdiwy, e To avampooappoouévo neplbwplo EBITDA va
auéavetal mepatépw oto 14,2% (a' e€aunvo 2023: 12,1%), 6000 KAl OTOV TOMEN TWV CWARVWY XAGAuPa, Ue TO
avanpocappoopévo neplBwplo EBITDA va avépyetal oe 16,1%, oxedov duthdacio and to avriotolyo tou o' e€aprvou
2023. To avektéAeoTto uToAoLno TtapayyeAlwv auénbnke oe 3,38 S10. eupw oTig 30 louviou 2024 Aéyw TNG ONUAVTLKAC
avaBeong mapayyeALWV KATA To MPWTO €EAUNVO Tou £€Toud. MiBavr) dvtAnon kedpalaiwv €wg 200 ekaT. EUPW yLA TNV
ETILTAYUVON TOU oTtpatnywkol oxediou. H Evdexopevn AvEnon MetoxikoU Kedpalaiouv Ba otnpifel tnv enéktaon otic HMA
KOL YEVLKOUC ETALPIKOUG OKOToUG, Kol oto Babuod mou amatteital, Ba xpnpoatodotrosl Mepaltépw PBEATLWOELG OTLG
udLOTAUEVEC eyKATOOTAOELS Tou Opidou otnv EAAGSa. ITic apxéc OktwPpiou Ba mpaypatonotnBestl n Exktoktn Mevikn
JUVEAEUON TWV UETOXWV.



ETkalpomoinon eKTIUAOEWY yla €ToLo AELTOUPYLK Kepdodopla Kol HeCOTPOBECUEG OLKOVOULKEG ETUSLWEELG UE TO
avamnpooapuoopévo EBITDA yla To olkovoulkod €tog 2024 va ektipatol mAéov Letal 245 kal 265 ekat. eupw (amod 230-
250 eKaT. EVPW TIPLV).

Mnyn:athexgroup.gr

MOH: H Millennium International Mgmt LP cuveyilel va au€dvel tn B€on short otn MOH ¢pBavovtag oto 0,87725%
(a6 0,7593%) emi Tou CUVOAOU TWV HETOXWV OTLG 26 AuyoUoToU.

FEKTEPNA: AlampaypateVetal oipepa Sixwe to Sikaiwpa entotpodng kedpaAaiov UPoug 0,25 supw / petoxn.

ZxO6Aw0 X.A.

Juvéxela aduvapiag oto X.A. TMoOU amwAsoe ek véou To emimedo TNG TEXVIKNG aviiotaong twv 1.450 povadwv,
SloAloBaivovtag kata 0,36% pe BIO (-2,38%), TITC (-2,29%), NEIP (-1,82%), AEH (-1,87%) aAAa kat CENER (-3,32%) va
OIOTEAOUV TOUC 0PVNTIKOUG TPWTAYWVLOTEC. O TEALKOG OTTOAOYLOUOG TWV 41 avOSIKWVY LETOXWV €VaVTL 66 KABOSIKWV Sev
LKOVOTTOLEL e ToV KaBapd Oyko Twv cuvalaywv va Stapopdwvetal ota 68,5 ekat. eupw. ITabepd NTav tnv dla oTyun
TO KAlpa oTLg Baokotepeg Siebveic kedpahalayopEg.

HMEPOAOTIIO EMENAYTH

Méplopa

(Taktikdé g Emwotpodry Hupepopnvia Hpepounvia

‘EKTOKTO) KedaAaiou AToKomr ¢ KataBoAng
AAMHE

ANDA 0,026 26/07/2024 01/08/2024
ANAPO 0,3159725506 13/05/2024 07/06/2024
APAIT 0,75 20/05/2024 27/05/2024
A2KO 0,13762556 10/07/2024 16/07/2024
ATTICA 0,07 19/07/2024 26/07/2024
ACAG 0,10 16/07/2024 19/07/2024
AVAX 0,03 29/07/2024 02/08/2024
BIO 0,12 25/06/2024 27/06/2024
CENER 0,08 25/06/2024 27/06/2024
AAA 0,33 21/05/2024 28/05/2024
AEH 0,25 22/07/2024 26/07/2024
EEE 0,93 30/05/2024 24/06/2024
EAIN 0,108 15/07/2024 19/07/2024
EKTEP 0,15 08/07/2024 12/07/2024
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MNAAKP 0,45 01/08/2024 08/08/2024
nPoOO 0,0488073795 04/06/2024 11/06/2024
2ANMEZZ -
2AP 0,231286048 02/05/2024 13/05/2024
SPACE 0,16 22/07/2024 26/07/2024
TENEPT 0,38 08/07/2024 15/07/2024
TPAXTOP 0,02 05/07/2024 12/07/2024
TPEXTATEZ 0,08 19/06/2024 26/06/2024
OBMEZZ -
OPAK 0,12 26/06/2024 03/07/2024
TITC 0,85 25/06/2024 03/07/2024

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO MponyoUpuevn
Huepopnvia Qpa Feyovog Ty NpoPAeyn Ty
28/08/2024 FaAia 13:.00  2UvohoAvépywy 2.834x\
loUALog
28/08/2024 H.M.A. 17:30  Amoveadn Apyou -2,700M 4,649M
MNetpeAaiov
28/08/2024 H.M.A. 2000  Lnwomeaotia 4,121%

OpoAOYwV 5 eTwy




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAIQN [MTOXOXTO EIII TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TON NEA ATOPA METOXON X
METOXQON MEXH TIMH KTHXHX
APAIT 486.192 0,539% 16/08/2024 / 15.000 X 10,852
ALPHA BANK 11.393.374 0,48% 27/08/2024 1 515.977 X 1,5947
I'EKTEPNA Mn Awbéoyio Mn Awbéoipo 16/08/2024 / 22.035 X 17,52
AEH 25.371.968 6,6419% 16/08/2024 — 21/08/2024 |
308.809 X 11,53 — 11,60
EEE 5.885.630 M/A 12/08/2024 / 51.963 X 27,119 Juap.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZX 1.298.656 1,2112% 17/07/2024 / 4.344 X 5,20
AAMAA 1.497.963 0,848% 09/08/2024 /1 12.927 X 7,16
MOH 2.683.183 2,42% 19/07/2024 / 2.630 X 22,787
MYTIA 5.062.075 3,5426% 26/08/2024 /5.000 X 34,84
OITAII 9.500.730 2,57% 14/08/2024 / 2.298 X 15,718
OTE 2.339.601 0,567% 23/08/2024 1 74.688 X 14,85
OTOEA 549.952 1,13% 07/08/2024 / 1.834 X 11,27
I[TAA® 827.055 1,9% 16/07/2024/1.000 X 3,88
ZAP 2.364.747 3,54% 30/07/2024 / 8.000 X 10,82
OPAK 1.876.002 3,60% 30/07/2024 /5.000 X 3,97
TITC 3.773.135 4,82% 05/07/2024 / 3.200 X 28,88

EElcurocorpP s.a.

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvLoTA TPOTACH ayopds, TWANCNG i SLAKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Motonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)
BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS


mailto:eurocorp.research@eurocorp.gr

O ekdotote avaAuTthg BeBatwvel OTL OAEG OL YWWHEG TTOU avadEPOVTaL OTO TTOPOV EVTUTIO QVTLKATONTPL{OUV TPOCWTILKEG artoYEeLS. Emtiong BePatwvel OtL n apotpr Tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENOV, AUETA ) EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG /KO QIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

Ol mAnpodopleg Kot AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuan €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepyaTteg Tng etatpiag (avadepopevol edesng
WG KETALPLOY), T OTIOLO VOLLKG TIPOCWITOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdtatl amnd Tig mnpoohePOUEVES UTNPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpous mou oxeTi{ovial and TNV anodoTkATNTA TG ETALPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€008a TNG €TaLPiaG.

JuOoTAoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTN A UTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpATeTaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon ©¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Y16 €€€taon = Tuur 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxela mou amodelkviouv Tn Habnuatik BacluotnTa Twv oTolXElwvy Tou mapouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXES, TWV OTolwv N avadopd i tou mapdvrog kelwévou e’ oudevi Sev umovoei
OtL untooTnpifouv fi eykpivouv To TiepLleXOuevd tou. Ot Slapabduioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV ekAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Tuipatog Owovoukwy Avaluoswyv tng A.E.N.E.Y. ev8éxetal va €xouv SexBel
BonBela and Tig MepLEXOUEVES OTO TAPOV Tatpeieg. H BoriBela pmopei va mephapBdavel mpdopaon otig LoTooeAideg Twv L6iwy, emiokedn og KATOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e TN Sloiknon, oteléxn f Tpitoug Tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIEG, KABWE KaL tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoyiopol, AAAa oltkovopkd otowxeia kat OAeg TG mAnpodopieg mou StatiBevrat
Snudota kot apopolv EMICNG OLKOVOULKA OTOLXELD KAl OTPATNYIKEG). Katd tn Stadikaoia auth, Omwg Kat oTa MAaioLa orolaoSAmote dAANG, rayopeVETAL OTA OTEAEXN
Tou TuRpotog Okovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKePn OTIG
UTIOKEEVEG ETOLPEiEG. KaTd T Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL OEL CUVOVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWY TTPOG AUTA SeSopEVWY
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kat Sivovtat kakn
v miotn, SUvavtal va UTOKeWTaL o aANayEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat ene€nynoetg mou adopolVv Kal TLG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpémel va SlaBdcouv S1e§oSikd oAOKANPO TO TapAV EVTUTIO KAl OXL LOVO TV cuotach emni
TNG LETOXNAG.

Ol GUOTAOELG TIOU EUTEPLEXOVTOL OTO NEEPR oo Setio 1 otig avalloelg ev amoteholv mpotpomr f/kat GUUBOUAR yla EMeVOUTIKA oTpatnyikr. Auto to £yypado
TepKAELEL €va KaBNUePLVO evnePWTIKO SeATio TToU adpopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BeTkA  apvnTkA
Amoyn OXETIKA UE LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNON yla TNV LEANOVTIKY amdS0on KAMoLaG LETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAOTE LETOXAG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd NMPOTACELS
aUToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empépous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoiwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal ya mbavh {npid amo tnv pun akpipela/minpdtnta twv
rmAnpodopLwv. Kabe emevsutig pLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and TG enevduoels. ‘OAeg oL avadepOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yVWHEG UTTOKEVTAL € aAAayr avA TACK OTLYWH KoL XWwpPIg TiponyoUpevn poeLdomnoinon evw
evdéxetal va SladEpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTIkKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVTIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayf avd mdoa oTyur xwpelg mponyoluevn mpoeldomnoinon, evw ol avaypadOUeVEG TIUEG TOUG
avodEpovTal oTo KAELGLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg R8N yvwotég o A emayyeApatikd oteAéxn tng etatpiac. H Eurocorp AEMEY kat ot epyaldpevol otnyv etapia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLoo o TRITWV A KaL val TTapEXOUV L aLOLBH UTINPEGLES
TIPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TTOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyng cUYKPouonG CUMPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.

© Copyright Eurocorp AEMEY 2024



