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XA KAeioipo %A Eupwtrn KAeioipo %A

lev. AgikTng 1.407,74 -0,30 DAX 17.601,22 0,25
FTSE-25 3.418,59 -0,37 FTSE 100 7.624,98 -0,76
FTSE-40 2.388,78 -0,32 CAC 40 7.954,39 0,08
Agia Suv/yiv (ot € eK.) 94,87 FTSE MIB 32.617,96 0,27
Agia (09:25) IBEX - 35 10.068,60 -0,45
Nikkei 225 39.189 0,03 Euro Stoxx 50 4.884,45 -0,03
Hang Seng 16.576 0,24 SMI 11.414,38 -0,23
China A50 11.907 1,13 Apepikn

Eptropelpara DJ Industrial 38.949,02 -0,06
MNeTpéAaio 81,89 -0,32 S&P 500 5.069,76 -0,17
Xpuoog 2.045,80 0,15 Nasdaq 15.947,74 -0,55

Etapkéc ELGNOELC

NOVAL: 3ta 571 ekot. eupw n eVAoyn afia Tou xaptodulakiou eMeVESUTIKWY OKLVATWV Kal cUPPETOXWV Tt Noval
Property otig 31.12.2023.

AABI: Avakoivwoe Etriola Owkovoutka Artotedéopata 2023. YrievBupiletal OTL oL TPooapoyEG oTLE NMWANOELS TNS XPAONG
2023 alAd kat tng xpnong 2022 mpayparonoltndnkav Aoyw tng dlakomng tng dpaoctnplotntac pappakamodnkng Kat
Tapoxn¢ unnpeowwy logistics mpog tpitouc (3PL) katd tov ePpoudplo tou 2024.

NABI (€ ekar.) FY 2022 FY 2023 d% YoY

MwAnoelg po Rebate & Clawback

ard cuveXL{OUEVES 45,144 57,426 27,2%

SpacTNPLOTNTEG

Clawback-Rebates 6,087 6,497 6,7%
KaBapég NwAnoeLg 39,057 50,929 30,4%
EBITDA 5,744 9,128 58,9%
KN 2,257 3,247 43,9%
KaBapa kEpdn xpriong

OO GUVEXITOEVEC 0,949 1,996 110,3%

5paoTNPLOTNTEG

Znuieg amod Slakomeloeg
-0,119 -0,127

6paoTNPLOTNTEG

KMO 0,830 1,869 125,2%
Mnyn: Athex

ENTEP: H Entersoft avakoivwoe onpepa to mpwi Ta BaoIKA OLKOVORLKA LEYEDN yia tn Xprion 2023:

-'Ecoda €37,8 ekar., kataypadovrag avénon 28% oe oxEan LLE TNV OLKOVOLLLKN xprion 2022 (€29,6 ekar.)



- EBITDA €12,7 ekar., auénuéva katd 33% oe ox£on e TV avtiotolyxn nepucotvn xpnon (€9,5 ekar.)
- Képdn mpo dpopwv €8,8 ekart., +31% o€ cUYKPLON LLE TNV OLKOVOULKA Xprion 2022 (€6,7 ekat.)

- Tapelaka StaBéoua €11,2 skat. évavtl €14,8 ekat. oTo TEAOG TNG MEPUOLVAG Xpriong 2022

Mnyn: Athex

EANE: 6o avakowwoel orpepa ta Etnota Owovoutkd AntoteAéopata 2023 pPetd tTnv AREN Tng ayopdc. H ayopd
ovapével ylo to £€tog EBITDA €1104,0 ekat. kot KM® €526 ekart.

ZxO6Awo X.A.

TIC TPWTECG OUCLAOTIKEG TAOELG aduvapiag emedelée xBeg n ouvedpiaon oto X.A. LE TIC ONUAVTIKEG WOTOCO AMWAELEG val
nieplopilovrat otn Anén oto -0,30%. O kaBapdg 6ykog Twv cuvaAlaywv BeATiwOnke ota 91,6 ekat. eupw KaBwg apketol
traders evepyomolnBnkav e Tov TEAIKO amOAOYLOMO TwV 75 KaBoSIKwY HETOXWV £vavTL 43 avodIKwY va LNV LKOVOTIOLEL.
H ouoowpeuon méplE tou emuédou twv 1.400 povadwv avapévetal vo ouvexloBel pe Pacikd kKataAltn yla T
BpaxumpoBeoun mopeia n otadlakn dnpooicuon Twv Looloylopwy yla to 2023. TéAog, onuepa He T ANEn Ing
ocuvebplaong Ba mpaypatomnolnBei to rebalancing Twv Asiktwv otov MSCI pe INAOT & INKAT va eloépyovtat otov Small
Cap.

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktikdé g Emwotpodry Hupepopnvia  Hpepounvia Avakoivwon
‘EKTOKTO) KedaAaiou ATnoKomnn ¢ KatafoAng ATOTEAECHATWV IxXOALa
AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
FKMEZZ 0,1064 14/12/2023 20/12/2023
EEE
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EANE 0,30 10/01/2024 17/01/2024
ENZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
EMNZIA (S&gz(;?;) 18/07/2023 25/07/2023
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Qpa Feyovog Tyl NpoBAsyn Ty
29/02/2024  Tepuavia 09:00  NAVIKEG NWAnCELS -0,4% 0,5% 1,6%
(unvwaia) (lavouaptog)
Aeiktng Tipwy
29/02/2024 MaAAia 09:45 Katavalwth (unviaio) 0,8% 0,7% -0,2%
(DeBpouadprog)
29/02/2024 FaAAla 09:45 AEM (ethowa) 0,7% 0,7% 0,6%
, ) Mooooto Avepylag 0 0
29/02/2024 lepupavia 10:55 (DeBpoudpLoC) 5,8% 5,8%
29/02/2024 H.MLA. 15:30  APKKEC Anattnogig 209K 201K
aveuv Epyaociag
29/02/2024 H.MLA. 15:30 | IPOOWMIKEG Aanaveg 0,2% 0,7%
(unvwaia) (lavouaptog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 5.000 X 13,09 04/01/2024
AEH 19.119.758 5,005% 22/02/2024 — 28/02/2024 |
221.100X 11,78 - 11,92
EEE 1.645.189 M/A 19/02/2024 / 6.891 X 24,55 hp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEX 1.149.211 1,0718% 16/02/2024 / 3.000 X 5,12
AAMAA 3.500.081 1,98% 28/02/2024 / 30.000 X 6,80
MOH 2.626.773 2,37% 14/02/2024 / 826 X 26,89
MYTIA 4.761.164 3,332% 28/02/2024 1 10.000 X 35,94
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 3.997.401 1,08% 05/01/2024 / 62.465 X 15,54
OTE 9.532.714 2,236 23/11/2023/121.453 X 13
[TAA® AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
TITC 3.939.343 5,03% 26/01/2024 / 4.065 X 21,15
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

BBllcurocosrs.a

Anornoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avaAuong kat Sev cuvLoTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @A Etatpiog 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLHOELS

0 ekdotote avaAuTig BeBatwvel OTL OAEC OL YVWEG TToU avadEPovTal 0TO MapOV EVIUTIO AVTLKATONTPI{oUV POoWTTKEG aroels. Emtiong BeBatwvel 6t n apolpr tou
Sev ouvbestal, oUTe mpdkeLtal va ouvdeBel oto HENOV, AUECA ) EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG H/Kat amOPELS TIOU EUTIEPLEXOVTAL OTO TOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPeLg ou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepopevol edpeng
WG «ETOLPLAY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KavovIopoU¢ tTnG EAAnvikng Kedalatayopds.

H apolBr Twv avaAutwy mou eknovnoay To rapdv SeAtio e€aptdtal and tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etapiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV AmoSoTKOTNTA TNG ETALPLAG, METAEY TWV OMoilwv eVEEXETAL va Elval n tolotnTa
TWV avOAUCEWY, N ETUAOYH TWV UETOXWYV, AVTAYWVLOTLKA KPLTAPLOL KL Tat CUVOALKA £€006a TG eTapiog.


mailto:eurocorp.research@eurocorp.gr

JuoTtdoelg eni petoxwv: OpLopol Kot anoddooeLg:

To cloThua UTTOAOYLOOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETTL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVa ekdpaleTal wg akoloUBwG:
Ayopd = Avapevopevn anodoon >15%

AUgnon Oéong = Avapevopevn anddoon Hetagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeTagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc SlaBétel oe nAektpovikr popdn, apxeia mou amodeikviouv TN PadnuaTiky BACUOTNTA TWV OTOLXEIWVY TTOU Tapouatalel. Ta apyxeia autd
amnoBnkevovtat kat GuAdooovtal yia Tibavr) LEAOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OTOLWV N avadopd emi Tou mapdvtog kelévou em’ oudevi Sev umovoet
OTL UTooTNPIfOLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, dnmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloldynong. Katd tn dnuioupyia tou mapovrog, otedéxn tou Turipatog Owovoulkwy Avahuoswy tng A.E.M.E.Y. evdéxetal va €xouv SexBel
BonBela and TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdvel mpdopaon otig LotooeAibeg Twv 6iwv, emiokedn og KAMoOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKELEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oTeAéxn i TPLTOUG TTOU OXETIOVTAL LE OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIou adopolV TV UToKeitevn etatpeia ( Omwe Wooloyiopoi, dAAa oltkovoulkd otolxeia kat OAeg Tig mAnpodopieg mou Statibevrat
Snuoota kot apopouV EMICNG OLKOVOULKA oToLXEla KAl oTPATNYIKEG). Katd tn Stadikaoia auth, 0w Kat ota mhaiola omolacSAmote GAANG, aroyopeUETAL 0TA OTEAEXN
Tou Tprpatog Owovopkwy AvaAUoswv Tng eTatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§wTtikwy 66wV MPOoEPXOUEVWY Mo eMioKkeYn OTIG
UTIOKEEVEG eTalpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL GUVAVTHATELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HUE OPHUOSLA OTEAEXN TWV UTIOKEIMEVWY ETALPELWV TIPOKELUEVOU VO SLOTTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWV TTPOG AUTA SeSopEVWV
nipwv ) Snpoocieuon. O andPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBETouv tnv dmoydn Tou avaAuTr aro TNV nuépa tng €kBeong avduong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e€odikd 0AOKANPO TO TaPOV £VTUTIO KL OXL LOVO TV cuotacn emi
NG METOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1) oTlg avalloelg Sev amoteAolv mPoTpomn f/kat UUBOUANR yla eMeVOUTIKA oTpaTnyLKr. Auto To éyypado
TepKAELEL Eva KaBNUEPLVO evNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA N apvNTIKA
Amo)n OXETIKA HE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1) MWANGn f SLaKPATNoN OMOLACcSTIOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXETIKA HE amWAELEG KEPSWV ToOU cuVERNoav Bacl{Opeveg oe amodAceELg TTou TApOnKav VLOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELLEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAatwy tng Eurocorp kot amayopeUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtat Bacilovtal og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopet va eAeyxBei, kot emopévwg n etatpia dev eyyudral mepi autrg, oute euBUvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg mpLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KAL VO GUVEKTLULA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TTou
amnoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOBAEPEL KOl EKTIMAOELS QmOTEAOUV TNV Kplon TOu €KAOTOTE UMELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 0€ aANayr avd TTAcO OTLYUE KAl Xwpi§ ponyoULEVN TIPOELSOMOINoN EVW
evbéxetal va Sladépouv Twv amoPewv TPITWV VOOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepopeveg TIUEG OTwWG Kot n StabeoipudtnTta Twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ot avaypadOpeveg TILEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturmo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywotég oe AAa emayyeARATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AOyapLAGHO 1) AoyopLlaood Tpitwy f Kal va TapEXOUV ML apoLBr UTNPECIE
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, O€ AR PN TIAVTa cUUUOpdwWaon Ue Ti§ Stadikacieg anodpuyng cUYKpouong CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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