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XA KAgiopo %A Eupwtn KAegiowpo %A
[ev. AgikTng 861,98 2,24 DAX 14.417,37 0,78
FTSE-25 2.086,95 2,46 FTSE 100 7.473,14 -0,14
FTSE-40 1.474,82 1,26 CAC 40 6.589,11 0,54
Agia Suviyiv (ot € eK.) 87,04 FTSE MIB 24.712,60 0,63
Acia IBEX - 35 8.365,60 0,42
Nikkei 225 28.252 1,10 Euro Stoxx 50 3.887,10 0,50
Hang Seng 21.853 0,77 SMI 12.155,95 0,28
China A50 13.365 -0,41 Apepikn

Eptmropetpara DJ Industrial 34.955,89 0,27
MeTpéAaio 109,03 -0,42 S&P 500 4.575,52 0,71
Xpuadg 1.924,15 -0,80 Nasdaq 14.354,90 1,31

Etoaipukéd Néa,

EXAE: O Outlog tov Xpnuotiotpiov AONvov avokoivwce to otkovopukd amoteAéopota g xpnong 2021 Paoel tov
omoiv ta £50d0 avéndnkav kot 17,5% ce etola obykpion yia va dtopopembovv ota 36,13 ekat. evpmd pe 10 55% &€&
OUTAOV VO TPOEPYETOL OO OIKOUMUOTO OLOTPOYUATELONG, UETOCVVOALAKTIKEG VANPEciec (kupimg exkabdpion Kot
Swakavoviopd), 1o 11% mpoépyetor and swoaywyés Ko Aoutég vanpecieg kol 10 vmwoOAowmo 34% amnd TIc vanpecieg
TANPOPOPNONG, TIG LENPECIES TEYVOAOYIOG TTOL TEPIAAUPAVOVY YNOLOKES VINPecieg KOBMS Kol AOUTES TOPEMOUEVES
vinpeoiec. Ta EBITDA katéypayav dvodo 56,8% ywa va avérBouv ota 13,08 ekat. gupd kot pe o kabapd képom va
vrepdumiacialovron (+112%) xar va Swpoppdvovion ota 8,21 ekot. gupd. To AX. Ba mpoteivel T dovoun pepiopatog
0,15 evpd / petoyn, £xovtag mg onueio avapopds o Oetikd Kabapd Tapeio vyovg 71,86 exot. evpd (Evavtt 68 gkat. EVPD
TOV TTPONYOVUEVOL £TOVG).

OAO: O OAB avaxoivwoce To otkovopkd amotedéopata tng xpnong 2021 Baoet Twv omoimv 0 KUKAOG epyactdv ovEndnke
katd 8,6% og etnola cvykplon Yo vo dtapopewbei ota 77,9 exot. evpd, ta EBITDA katéypayav dvodo 8,1% yo va
avérBouv ota 33,4 exot. vpd Kol pe To Kabapd KEPOT va Kataypdeovy oplokéc andieleg 1,5% kot vo dtopopemvovtat
ota 19,8 exort. evpd. To A.X. Oa mpoteivel tn dravoun pepiopartog 1,5 evpd / petoyn (évavtt 1,42 upd TOL TPONYOVUEVOL
£T0VG).

MIIPIK: H BriQ Properties avokoivooe ta otkovopkd omoteléopato g xpnong 2021 Baoet tov omoimv ta é60d0 0o
evoikio aviABav ota 6.064 yh. eupd évavtt 3.681 yih. gupd tov 2020, kataypdeovtag ethola Oetikn petaforn 65%,
YEYOVOC OV OQEIAETAL OTNV EVOOUAT®MON £00d0V amd véeg emevovoel;, Kupiog otov touéo tov logistics. Ta
npocoppospéva EBITDA katéypayav dvodo 87% yia va avélBouv ota 4.209 yih. e0p® Kol [E TO TPOSAPUOCHEVA Kobapd
KEPOM va. dapopedvovtal ota 3.865 k. gupd, mapovcidlovrog avénon 134%. To N.A.V. Bpioketon ota 2,52 gupd /
petoyn pe Tov Optho va katéyet 27 akivnta cuvorkng a&log 122 exat. upo.

Xyomo X.A.

H évapén tov véov yopov dempaypatedcemy Hetald tmv 000 eundiepmv Tievpav, Pociog kot Ovkpaviag, dnuiovpynos
amo yBeg Betucd KAlpo ota XpnUaTioThplo Kol HOAOVOTL Ol dNAMOELS givarl apgippomeg, 1 mpocdokio eEgvpeong
SIMA®UOTIKNG ADONG oval®TUP®CE TO AYOPaoTIKO evolapépov. Q¢ ek To0Tov, T0 X.A. OTNV TPMTN CLVESPINGCT TNG
efdoudoag evioyvOnke kotd 2,24% yo vo kKAeioel oplokd mave amd 1o eminedo Tov 860 povadmv £xoviog ™¢ TEMKO
amoAoYIod 94 avodikovg Tithovg €vavtt 24 kabodikav. Eidwotepa, to KEPOM TOov Tpamelikovy KAGdov (+3,68%) ot
ovvovaocud pe v avodo oe OTE (+3,86%), BIO (+4,63%) a1 TITC (+3,33%) dev Gonoav kavéva meplfdpio
apPofiTNONG Kot advvapiog, COUTAPACYPOVTIS KL THY VITOAOLTH ayopd. AbEnomn onueim@dnke Kot atov Kabopd dyKo Tov
GUVOALYDV TV 64,5 exot. vpd pe TV enmpochetn atia Tov maxétov ota 22,5 ekot. svpod (OITAIL, ETE, OTE, AEH,
MIIEAA). Avaugifoia, n poayvrpddeoun mopeia tov X.A. aAld kol Tov diedvav Kepalatayopmv, Oo eEaptnOel amd Tic
e€elelc oto Ovkpavikd {fTnpa Kot amd TV Topeln TOV JOTPAYLUTEVGE®V, KAODG GTO eVOEYOLEVO ad1EEO00V KOl



GUVEYIONG TNG EUTOAEUNG SVppaéng ot ToAnTéc Oa emavérBouy pe v aictodoéio kot il vo e€avepiletar. Téhog, ta
Xpnuatiotipla Tpog to mapdv eaivetar vo ayvonooy to véo lockdown otn Zaykdn mov 0o el KATOEG EXTTOOELG GTNV
[Moykoéoma Owovopukn Apactnplotnro.

HMEPOAOTIIO ENENAYTH
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Huepounvia
ATOKOTNG

Emwotpodn
Kedalaiou

IxOALa

AAMHE S'gé;ggigggg 06/09/2021 13/09/2021
AANDA 14/03/2022
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAA 0,672 01/03/2022
EAME 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAN 0,24 0,23 npot. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,15 28/03/2022
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MMEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
ONO 1,50 28/03/2022
OAN 0,63 14/03/2022
29/07
OonAn 0,50 0,90 18/07/2022 29/07/2022 22/03/2022 QroKorr
EmLoTPOdrg
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
MNEIP 15/03/2022
MNAAIZ 0,17 23/11/2021 29/11/2021
2AP 0,2146614 25/05/2021 31/05/2021




TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11 22/03/2022
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia  Xwpa Qpa Feyovog Ty NpoPAeyn Ty

Epmotoolvn

29/03/2022 H.M.A. 17:00 KatavaAwtwv CB 107,0 110,5
(Maprtiog)

29/03/2022 H.M.A. 17.00  JOLTs ©eoew Epyaotag 11,000M 12,263M
(DeBpouadplog)

] ERSopadlaio Amobepa
29/03/2022 H.M.A. 23:30 ApyoU Metpehaiov AP 4,280M

ATOPEZ IAIQN METOXQN & 2ZYNOAA

ETAIPIA YYNOAO IAIQN [TOXOXTO EIII TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEZXH TIMH KTHXHX

I'EKTEPNA AEN EINAI ATAGEZIMA ATI'OPA 15.000 X 8,15 10/03/2022

AAMAA 1.480.849 0,838% 03/03/2022 / 30.000 X 6,345

MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01

MITPIK AEN EINAI ATAGEZIMA ATI'OPA 3.000 X 1,995 17/03/2021

MYTIA 8.434.903 5,903% 23/03/2022 / 13.700 X 14,24

OTE 5.433.006 1,212% 24/03/2022 / 150.331 X 16,11

OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649

I[TAA® AEN EINAI AIAGEZIMA AT'OPA 3.000 X 6,765 04/01/2022

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 800 X 6,52 19/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55

TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 /2.000 X 3,88

e Omov dev eivan dwbéoipa ta oTolyeion Yo T0 GUVOMKO OPBUO KATOYNG 101V HETOXDV OTN OMAGV] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG TPoohEPOUEVES UTNPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £€008a TNG ETaULPIAG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevouevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLUr 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEAAOVTIKA XPrion OO TLG EMOTITIKES APXES, TWV OTolwV N avadopd emi Tou MapoVTog Kelévou e’ oudevi dev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyla tou mapovtog, oTeAéxn Tou Tunuatog Owkovoputkwv AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBel
BonBeLa and Ti§ MepLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTooeAideg Twv L6iwy, emiokedn og KATOLA 1) O KATTOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LoOAOYLOMOL, AAAQ OLKOVOULKA OTOLXELQ KOl OAEC TIG MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAUoswv Tng etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon Tafllwtikwy 66wV MPoEPXOUEVWY Mo emioken OTLG
UTIOKEEVEG eTaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL | OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npLv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr anod thv nuépa tng €kBeong avaAuong kat Sivovtal Kon
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKECG OMOYELG TOU EKACTOTE AVAAUTH, OL AVoyvWoTeG/emevluTég Ba mpémel va StaBacouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol GUOTAOELG TIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kal UUBOUAN yla EMEVOUTIKA oTpaTnyLKr. Auto to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNoN yla TNV LEANOVTIKY andS0on KAMoLaG LETOXNG, EMOMEVWG Sev pémel va ekAndBel wg mpotporny/cupuBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mny£g mou Bewpolvtal afLOMLOTEG, TWV OMoilwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripy mpoPei o€ onoladnnote enevoutikh anddacn MPEMEL VAL EVNLEPWVETOL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yWVWHEG UTTOKELVTAL 08 aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouy TwV amoOPewv TPITWY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OMwG Kot N Stabeoudtnta Twyv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN ELSLKNA avadopd. OL andeLg Kot ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv og kABe eldoug VOULUEG CUVAANAYEG ETTE LETOXWV YL SIKO TOUG AoyapLAcO 1) AoyopLlaood Tpitwy f Kal va TapEXOuV ML apoLBr Utnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, O€ AR PN TIAvTa cUupdpdwaon Ue Tig Stadikacieg anodpuyng oUykpouong cupudePOVTWY TNG TALPELaG
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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