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XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.454,98 1,38 DAX 18.166,91 1,39
FTSE-25 3.543,45 1,25 FTSE 100 8.139,83 0,75
FTSE-40 2.349,63 2,51 CAC 40 8.088,24 0,89
Aia Zuv/iywv (o€ € €K.) 149,95 FTSE MIB 34.249,77 0,91
Acia (09:25) IBEX - 35 11.154,60 1,56
Nikkei 225 37.943 Apyia Euro Stoxx 50 5.006,65 1,37
Hang Seng 17.833 1,03 SMI 11.344,32 0,74
China A50 12.561 0,85 AuepIKA

Eptmropetpara DJ Industrial 38.239,66 0,40
MeTpéAaio 87,53 -0,77 S&P 500 5.099,96 1,02
Xpuadg 2.341,30 -0,25 Nasdaq 15.927,90 2,03

Moaxkpoowkovouko MNedio / Mevikég ELWGAOELC

TE-Tpanelikr xpnprotodotnon kot katabéoelg: Maptiog 2024

-0 £T010¢ pUBUOG HETABOANC TNG GUVOALKAG XPNHATOSOTNONG TNG EYXWPLAG Olkovopiag dtapopdwbnke o 3,0%, To
Maptio tou 2024, and 3,1% Tov PonyoUREVO UNva.

-0 £1010¢ pUBUOG HETABOANC TOU CUVOAOU TwWV KataB£oewv Slapopdpwbnke o 1,3% amo 2,4% tov mponyoULEVO HAVAL.

-OL KataB<oelg Tou 1SLWTLKOU Topéa auEnbnkav katd 1.675 ekat. eupw, To Mdaptio tou 2024, évavtl peiwaong katda 1.067
£KOLT. EUPW TOV MTPONYOULEVO HAVAL.

‘Evtoka Mpappdtia EAAnvikoU Anpociou: Ekdoon 3unvwyv Evtokwy moool €625 ekat. tnv Tpitn 30 AmptAiou.
Huepounvia dtakavoviopol n Tetdptn 8 Maiou.

Etoupikéc ELONOELG

ANMYA: e€etaleTal n amooxlon tou KAAdou TnG xUteuong aAoupviou. Me Tov TPOMo QUTO, N SLOCTIWHEVN ETALPELA
(AAOYMYA AE), xwpig va AuBsi, Ba petafipdaosl pe kaBoAikn dtadoxr Tov KAASo TnG xUTeuonG o tia véa emwdeAoUpEVN
etawpeia (NEA AAOYOONT AE), n 6la 6e n Sloomwpevn etalpsia Ba omoKTioel To CUVOAO TWV METOXWV TNG
enwderolpevng etalpeiag kal Ba kataotel AMOKAELOTIKI) LETOXOG TNG.

AAA: YT Taktikn Fevikn Zuvéleuon eykpiBnke n Slavour pepiopatog piktol pepiopatoc €0,33 avad PeToxn, NUEPOUNVia
amokomnn¢ 21.05.24.

TPAZTOP: To A Ba mpoteivel otnv Ektaktn levikn Juvéleuon otic 17.05.24, Stavoun pepiopoatog 0,02 € avad petoxn,
nuepopnvia amokomnng 24.05.24.

AAMAA/IATP: O oplog latpikot ABnvwy, wg emitkedainc koworpatiog (Ophog latpikov ABnvwy 70%, Bloilatpikr 30%),
TipoxwpPNnoe otnv unoypadr Mvnuoviou otpatnyikng cuvepyaoiag pe tn Buyatpikn tng Lamda Development, EAAHNIKO
M.A.E., yla tn dnuioupylo evdg umepoUyXpovou Kol TpwTtomnoplakoU Healthcare Park evtog tng avamtuéng tou EAAnvikoU.

ABAZ: avakoivwoe Etiola Owkovoplkd AnoteAéopata 2023.

-AVOAUTIKA, CUPDWVO LE TIG OLKOVOULKEG KOTOOTACELS yia To 2023, 0 evomoLlnpuéVog KUKAOG pyaciwy tou Opidou povo
amd ouvexlopeveg Spaotnplotnteg, SnAadn sfatpoupévwy Twv Slakomelowy Spaotnplotitwy tneg Buyatpikng Volterra,
au€nbnke katd 12,6% oe €453,5 ekatoppupla Evavtl €402,7 ekaToppupiwy to 2022. O oXeTIKA XapnAOG KUKAOG EpyacLwV



Tou 2023, mapd to UPNAG avektédeoto UTtOAoumo £pywv, odelletal ot cuveXL{OMEVEG KABUOTEPNOEL oTNV €vapén
OPLOUEVWV VEWV £pywV TIoU €xouv avaAndBei kat umoypadel N6n amo to 2022, oL onoieg Opw¢ otadlaka EemepviolvTal
KOL TaL VEQ £pya 6N Ttepvouv oe dpaon vAomoinong pe avénuéva neplbwpla kepdodopiag.

-3T0 T€Ao¢ Tou 2023, TO AVEKTEAECTO UTIOAOLITO TWV UTIOVEYPAUUEVWY EpYwV Tou Ouidou £dtave ta €3,05 Sig (EvavtL€1,86
81¢ oto téAog tou 2022). Evtog tou 2024, o Ophog £xel umoypael véeg cuppaocelg xapnAng aflog, evw umApxouv Kal
cupBaoelg mpog umoypadn, cUVOALKNG aflag n omola avépyetal og €0,25 61¢. ZuvunoAoyilovtog OAa Ta mapandavw £pya,
TO OVEKTEAECTO UTIOAOLTIO TNV TpEXouca mepiodo avépyetal os €3,3 81¢ Tepimou, and To omnoio to 46% AVILOTOLKEL o€
SnuooLa £pya Kal To uTtoAoLno 54% oe ISLWTIKA £pya Kal ZAIT.

-MNpotelvopevo Méplopa €0,03 ava petoxn.

ABAZ (€ ekart.) FY 2022 FY 2023 d% YoY
MNwAnoeLg 402,7 453,5 12,6%
EBITDA 58,2 60,8 4,5%
EBITDA Margin 14,5% 13,4%
KMO 12,9 10,0 -22,5%
KaBapo
Meplbwplo 32% 2,2%
Képdoug
Mnyn: Athex

FKMEZZ: avakoivwoe Etriola Owkovopikd AmoteAéopota 2023.

-2TnV enopevn Mevikn Zuvéleuon Ba yivel mpotaon yla Lelwon o LETPNTA TOU PETOXIKOU kKedaAaiou tng Etatpeiag
KOTA 000 €7,8 €KAT. e LELWON TNG OVOUAOTIKNG a&lag kaBe kowng pPetoxng Katd mooo €0,09, xwpic allayr) Tou
GUVOALKOU 0plOPOU TWV KOLVWV UETOXWV.

FKMEZZ (€ ekar.) FY 2022 FY 2023 d% YoY
KNo 4,5 5,5 22%
KM® 4,0 5,0 25%
Xyoho X.A.

AVOOSIKEC TAOELC eTKpATNOAVY oTNV teAeutaioa cuvedploon tng eBdoudadag pe to IA. va Bploketal oe uPnAd 13 eTwv Kalt
otig 1.455 povadec. ESkotepa, n avodog otov Tpameliko kKAado katd 1,53% édwoe ek véou wBnon oto X.A. U TV
TIAELOVOTNTA TWV ELONYUEVWY VoL aKOAOUBEL, yeyovog mou amotumwOnke kal otov TeAkd amoloylopd twv 93 avodikwv
TitAwv £vavtt HOALg 28 kaBoSIKWwV. INUAVTIKEC ATav oL armoddoelg otov KAGSo tng MANpodopLkAg LeTd Tig e€eifelg otnv
ENZIA rou katéypae dvodo 18,81% pe tnv QUEST vo akohouBei +8,70%. IKovOTIOLNTLKOG NTaV Kol 0 KaBapdc OyKog Twv
cuvaAaywv Twv 127,6 ekot. eupw. TENog, Betikd kAipa cuvavtoUpe kat otig AleBveic Kedalatayopég mou evioxUeL T
Betikn Puyoloyia Twv eMevlUTWY PETA TIC TTPOCHATEG AVNOUXLIEG TWV YEYOVOTWY 0T MéEaon AvoToAr.



HMEPOAOTIIO EMENAYTH

Méplopa

(Taktiko n Emwotpodny Hpepopnvia Huepounvia
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng
AAMHE 0,058 04/10/2023 11/10/2023
ANAPO
APAIT
AZTAK 2,20 26/03/2024 02/04/2024
ATPAZT
ATTICA
ACAG
AVAX
BIO
BIOKA 0,015 28/08/2023 01/09/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
AAA
AEH
EEE
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN
EANE
EAZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
EMZIA (:&21(:)?:,)) 18/07/2023 25/07/2023
EZYMB 0,06 29/01/2024 02/02/2024
EYAAN
EXAE
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023




KPI

NOYAH 0,12 26/06/2023 03/07/2023

KataBoAn
Anokortr 25/06/2024 01/07/2024

OnTIMA

PRODEA 0,11(kaBapo) 11/12/2023 18/12/2023
MNATn
METPO 0,80 15/04/2024 22/04/2024
MNAAKP 0,45 01/08/2023 08/08/2023
B - e
2ANMEZZ 0,0588 29/11/2023 05/12/2023
2AP
2MNEIZ 0,1314 17/07/2023 21/07/2023
TPAXTOP

TPEXTATE2

OBMEZZ 0,0144 29/11/2023 05/12/2023

OPAK

o« I W EEEEEEE

TENEPT 0,38 26/06/2023 03/07/2023

TITC




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION [IOZOXTO EIII TOY HMEPOMHNIA METABOAHE /
METOXQN LYNOAOY TON NEA ATOPA METOXQN X
METOXON MEZH TIMH KTHXHY
T'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 20.724.673 5,4253% 18/04/2024 — 24/04/2024 /
386.800 X 11,02 — 11,51
EEE 3.732.976 M/A 26/03/2024 | 64.357 X 24,976 Jp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 / 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 / 5.122 X 6,269
KOYEX 1.170.751 1,0919% 02/04/2024 / 3.000 X 5,77
AAMAA 3.867.427 2,188% 26/04/2024 / 20.000 X 6,952
MOH 2.685.718 2,42% 19/04/2024 / 2.100 X 25,999
MYTIA 4,926.195 3,4475% 08/04/2024 / 10.000 X 34,34
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 6.235.032 1,68% 12/04/2024 / 21.000 X 16,34
OTE 4.019.176 0,962% 26/04/2024 | 32.675 X 14,25
[IAA® AEN EINAI AIAGESIMA ATOPA 2.000 X 4,20 21/02/2024
AP 1.922.769 2,88% 10/04/2024 / 6.000 X 11,35
TITC 3.663.515 4,68% 19/04/2024 / 3.020 X 26,46
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995
OIKONOMIKO HMEPOAOTIO
OKOVOULKO MponyoUpuevn
Huepopnvia  Xwpa Qpa Feyovog Ty NpoPAeyn Ty
Asiktng Tpwv
29/04/2024 Mepuavia 15:00 KatavaAwth (unviaia) 0,6% 0,4%
(AmpiAlog)
29/04/2024 H.M.A. 18:30 ~ Lnwompaotab 5,16%
pnviaiwv OpoAoywv




EBllcurocosrs.a

Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAuthg BeBatwvel OTL OAEG OL YWWHEG TTOU avadEPOVTaL OTO POV EVIUTIO OVTIKATOMTPI{OUV TPOOWTIKEG amOWELS. Entiong BeBatwvel 6Tl n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeBel 0To PHEANOV, AUEDA 1} EUUEDA E TIG CUYKEKPLUEVEG CUCTAOELG I)/KOL ATOYELS TIOU EUNEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HOBNUATIKA BOCLUOTNTA TWV OTOLXELWV TIOU TAPOUCLAleL. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn péEBodo aglohdynong. Katd tn Snuloupyila Tou mapovtog, oTeAéxn Tou Tunpatog Owkovoutkwv AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaupEia ( OMWE LooAoylopol, AANa OlKoVOuLKA oTowela kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELD KOL oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaicta ormotacSnmote AAANG, armayopeVUeTaL 0TA OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELMEVWVY ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV aKPIBELA TWV TTOPEXOUEVWY TIPOG AUTA SESOUEVWY
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTIOKeWVTaL o OANaYEG Xwpig mpoetdomnoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoelg mou adopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPOPBAEWPEL KOl EKTIMAOELS amoteAoUV TNV Kplon Tou ekAoTOTe UMELBUVOU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatontpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeALATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMNEY kat ot epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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