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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.471,63 -0,65 DAX 18.684,66 -0,48
FTSE-25 3.571,48 -0,80 FTSE 100 8.254,18 -0,76
FTSE-40 2.358,02 0,03 CAC 40 8.057,80 -0,92
Aia Zuv/iywv (o€ € €K.) 96,44 FTSE MIB 34.659,55 -0,29
Aaia (09:25) IBEX - 35 11.276,00 -0,44
Nikkei 225 38.521 -0,87 Euro Stoxx 50 5.028,15 -0,61
Hang Seng 18.542 -1,48 SMI 11.846,43 -0,95
China A50 12.636 0,29 Apepikn

Eptropeltpara DJ Industrial 38.852,86 -0,55
MNeTpéhaio 84,31 0,44 S&P 500 5.306,04 0,02
Xpuodg 2.355,80 -0,03 Nasdaq 17.019,88 0,59

Moaxkpoowovouko MNedio / Mevikée ELWGAOELC

‘Evtoka Mpappdtia EAAnvikou Anpociov onpepa: Ekdoon 6punvwyv Eviokwv mocoul €625 ekat. e nUEPOUNVIO
SlakavoviopoU tnv MNapackeun 31 Mailou.

Etoipwkéc Exonosic

MOH: avakoilvwoe ta Otkovoplka Arotehéopata A' Tplpuivou 2024 KATW Ao TLG EKTLUNOELS T 0yopac.

Actual Consensus
MOH (€ ekar.) Q12023 Q12024 Q12024 d% YoY
MNwANoEeLg 3.307,46 2.979,1 -10%
EBITDA 397,34 354,19 357,0 -11%
EBITDA Margin 12,0% 11,9%
KNno 305,39 248,0 -19%
KMO 237,29 192,14 220,0 -19%
KaBapo Meplbwplo
7,2% 6,4%
Képdoug

INTKA: Z0udwva pe dnuoocieupa oto euro2day o Ophog Ba amokTioel TUNUATIKA To 100% tou petoyikol kedboaAaiou
aodaAloTiknG etatpeiag, uAlomowwvtag éva «efumvo» deal, yla tnv aflomolnon Twv akwvAtwv, mou Slabétouv ol
Buyatpikég tng KAM AE kat Intracom Properties. 2tn cuvaAlayr 6o cuppeTéXouv MEpav Tou opilou Intracom, yvwotol
€dOTMALOTEG Kal AAAOL ETIEVOUTEG.

AEH:H S&P sruBeBaiwoe tnv afloAoynon tng «BB-», pe otabepEg PoomTIKES yia tr AEH.

-OL otaBepec mpoomtikég Selyvouv OTL 0 oikog avapével yia tn AEH otL Ba ouveyioel va uAomolel To oTpatnylkod Tng
oX£610, pe otabepn pevototnta, BeAtwpéva eplBwpla kKEpSoug kot uPnAég emevdloelg pe amotéAeopa to FFO/xpéog
va ¢tdoel mepimou 14% kat o xp£og /EBITDA kovtd oto 5mAdaoto to 2024-2026.



-To véo otpatnyLko oxedlo tng AEH 2024-2026 umtodnAwvel OTL To Mpooappoopévo EBITDA Ba pnopouoe va GpTACEL Ta
2,0 81¢ eupw £€wg to 2026 amo 1,2 861G eupw to 2023, Adyw TNG evomoinong Twv Spactnplotitwy tng Poupaviag amno to
2024 (nepimou 350 ekart. eupw-400 ekat. eupw EBITDA), ETUTAXUVOUEVNC EMEKTAONG TWV AVOVEWOCLLWY TINYWV EVEPYELOG
KOlL TNG poOSou ot otadlokh Katapynon tng acUudopng §paotnpLotntag Tou Alyvitn.

MYTIA:H Keppel DC REIT kat n MYTILINEOS Energy & Metals unéypaav SUo pakponpoBeopa cuppolata mwAnong
NAEKTPLKAG evépyelag (PPA) yla thv mapoxn evépyelag os dUo eykataotdoels tng Keppel DC REIT oto AouBAivo, mou Ba
napayetal ano duo ¢wrtoPfoAtaika mapka otnv Iphavdia. H MYTILINEOS, péow twv PPAs, Ba kaAueL epinmou 1o 11%
TWV CUVOALKWYV amalTAoewVY LoXVog Twy eV Aoyw Data Centres. Ta pwtoBoAtaikd mdpka 6a oAokAnpwBouv to KaAokaipt
Tou 2024. Kal ta duo €pya €xouv avamtuxBel amd tnv M Renewables tng MYTILINEQS, €vav maykoopiwg kopudaio
integrated developer, pe onUAVTLIKO LOTOPLKO emITUXNUEVWY Epywv. H M Renewables avélaBe tn MeAétn, MpounBela kat
Kataokeun (EPC) Twv ¢pwTtoBoATaikwv MApKwWY

2ANMEZZ:H Etatpeia avakolwwvel OTL Katd Tov Mdio 2024, sloénpale Tokopepidla Tou avtiotoLyolv otnv
Tiponyouevn 3unvn nepiodo TOKwv, cuvoAkoL Uouc €1,2 ekart.

®BMEZZ: H Etatpelo avakowwvel OTL katd Tov Mdio 2024, eloénpate TOKOUEPLSLA TTIOU AVTLOTOLXOUV OTNV
T(PoNYyoUHevn 3unvn nepiodo Tokwv, cuvoAlkoL Uoug €2,3 eKkart.

CENER: yvwoTtomnolel oTo enevdUTIKO Koo OTL N Etriola Taktikn Fevikn TuvéAeuon Twy HETOXWV T Etalpeiag, n omola
nipaypatonotibnke tnv Tpitn, 28 Maiou 2024, anoddcoioe petatd GAAwv tn Slavoun pelktol pepiopatog €0,08/uetoxn,
nuepopnvia amokomnng 25.06.24.

BIO: yvwoTtomnolel oTo €mMevOUTIKO Koo OTL N Etrola Taktikr Mevikr Zuvéleuon twv PeTOXwV TnG Etaupeiag, n omola
nipaypatonodnke tnv Tpitn, 28 Maiouv 2024, anoddaoios petafd) aAwv tn Slavoun HeLKToU pepiopatog €0,12/uestoxn,
nuepopnvia amokomnng 25.06.24.

KOYEZ: Sieukpivios OtL Sev £xel cuvAPeL olabNTIOTE SECUEUTLKN CUUGWVIO YLOL CULUETOXN TNC OTO UETOXKO KEPAAALO
™¢ «Mmevpoupunn A.E.».

OMARN / CENER / TENEPT /KPI: Ba avakowwoouv ta Owkovoptkd Artotehéopata A' Tpuurvou 2024 orjuepa.

Xyomo X.A.

Y€ UTIOTOVIKO KAlpa SLe€nxbn kat n xBeowr) ocuvedpiaon oto X.A. mou obnynoe to IA. xaunAotepa kata 0,65% pe 75
KaBodikoug TitAoug évavtl 34 avoSikwy. Zexwploav ta kEpdn oe INTKA (+5,49%) mou onuepa Ba eival oe mpoowpvn
ovaotoAn Slampayudteuong Aoyw amnocadnviong Twv EMIXEPNUATIKWVY e€eAifewv o avtiBeon pe BIO (-4,04%) kat AADA
(-2,21%) mou 6€xBnkav miEoelg. O kabapdg Oykog Twv cuvallaywyv Slapopdwbnke 89 ekat. eupw.

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia Hpepopnvia
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng

APAIT 0,75 20/05/2024 27/05/2024
AZKO

ATPAST 0,5629872036 20/05/2024 27/05/2024

ATTICA




ACAG

AVAX

BIO

CENER

FEKTEPNA

AAA 0,33 21/05/2024 28/05/2024

AEH

EEE

EKTEP 0,08 07/08/2023 11/08/2023

EABE 0,40 13/10/2023 20/10/2023

EAA 0,672 18/04/2024 25/04/2024

EAME

EAZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023

EAXA 0,04

0,0703

EMZIA (kuBoup)

18/07/2023 25/07/2023

EZYMB 0,06 29/01/2024 02/02/2024

EYAAN

EXAE

INTEK

KatafBoAn

INTKA Amokortr 02/07/2024 08/07/2024

KOYEZ

KPI

MOH

MOTO

MMEAA

MIMPIK

MYTIA

ONO 1,30 14/05/2024 20/05/2024

OAN

KataBoAn
OnAn 0,61 0,25 29/04/2024 09/05/2024 Amokor 25/06/2024 01/07/2024




OnTIMA

OTE
OTOEA 0,70 22/04/2024 26/04/2024
NAM 0,04 19/04/2024 25/04/2024
METPO 0,80 15/04/2024 22/04/2024
MAAKP 0,45 01/08/2023 08/08/2023
REVOIL 0,0485 20/05/2024 24/05/2024
2ANMEZZ 0,0588 29/11/2023 05/12/2023
2AP 0,231286048 02/05/2024 13/05/2024
2MEIZ 0,1314 17/07/2023 21/07/2023

TPASTOP

TPEXTATEZ

OBMEZZ 0,0144 29/11/2023 05/12/2023

OPAK

TENEPT 0,38 26/06/2023 03/07/2023

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty

AgiKTNG TLHWV

29/05/2024 lepuavia 15:00 KatavaAwth (unviaia) 0,2% 0,5%
(Mduwog)

29/05/2024 H.M.A. 2000  Aneompaota 7-etwy 4,716%
OpoAoywv

29/05/2024 H.MA. 2330  CPbouadualo AnoBepa 2,480M

ApyoU MetpehaiouvAPI




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 21.449.569 5,6151% 16/05/2024 — 22/05/2024 |
135.610 X 11,7 - 11,98
EEE 4.296.781 M/A 07/05/2024 / 107.625 X 26,7 Mp.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZ 1.229.740 1,1469% 30/04/2024 /1 1.426 X 5,82
AAMAA 3.932.427 2,225% 09/05/2024 / 15.000 X 6,948
MOH 2.685.718 2,42% 19/04/2024 / 2.100 X 25,999
MYTIA 4.842.569 3,389% 09/05/2024 /1 299 X 39
OIIAII 6.235.032 1,68% 12/04/2024 / 21.000 X 16,34
OTE 4.982.040 1,192% 24/05/2024 / 71.000 X 13,81
OTOEA 528.880 1,0877% 28/05/2024 /1 6.900 X 11,97
[TAA® AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
ZAP 2.142.571 3,21% 24/05/2024/12.200 X 11,10
TITC 3.663.515 4,68% 19/04/2024 / 3.020 X 26,46

EBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvLoTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. @A Etatpiog 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AANEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatlwvel OTL OAEG OL YVWLEG TTOU avadEPOVTAL OTO TTOPOV EVTUTIO AVTLKATOMTPI{OUV MPOooWTikEG andels. Eniong BeBatwvel OtL n apolBr tou
Sev ouvdeetal, oUTe pdKeLtal va ouvdeBel oto HENNOV, AUETA 1 EUUEDA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KoL ITOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS


mailto:eurocorp.research@eurocorp.gr

Ol mAnpodopleg Kat AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepYATeG TnG etatpiag (avadepopevol edegng
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIoHoUG TG EAANVIKAG Kebahatayopds.

H apotBr Twv avaAuTtwy mou ekmovnoay To rapov SeAtio e€aptdtal and tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oXeTi{ovTal and TNV anodoTkATNTA TG ETAULPLAG, HETOEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TO. CUVOALKA £€006a TNG £TaLPiag.

JUOTAOoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTn A UTIOAOYLOLOU TWV ATTOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeETagy —5% kat 5%

Meiwon ©¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anodoon < —15%

Y16 €€€taon = TR 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxela mou amodelkviouv Tn Labnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion OO TIG EMOTITIKES APXEC, TWV OTolwv N avadopd i tou mapdvrog kelpwévou e’ oudevi Sev umovoei
OtL unootnpifouv i eykpivouv To TiepLlexOuevd tou. Ot Stapabpioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovopkwy AvaAluoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mephapBdvel mpdopaon otig LotooeAideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG We Tn Sloiknon, oteléxn f Tpitoug tou oxXeTiovTal e OTOLOSHTIOTE TPAOTIO HE TIG ETALPEIES, KABWE KaL tapoxn
€6 QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAoYLopOl, AAAQ OLKOVOMLKG OTOLXELX KaL OAEG TIG TAnpodopieg ou SlatiBevrat
Snudoia kat ahopolv EMICNG OLKOVOULKA OTOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auTr, Onwg Kat oTa Aol omolacSHIote GAANG, arayopeVUEeTAL 0TA OTEAEXN
tou Tufpatog Owkovoukwy AvaAloswv tng etatpeiog va SexBouv omnoladnmote mMAnpwun f anolnuiwon Taflwtkwy e€66wv MPoePXOUEVWY amd emioken OTIG
UTIOKEPEVEG TaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL CUVOVTHOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VAL SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWY TIPOG QUTA SESOUEVIWV
mpv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMoLoUvVTaL 6UVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kakn
v mtiotn, SUvavtal va UTokewTal oe aANayEG Xwplg tpoeldomoinon. Aedopévou otL To dedtio mephappavel mAnpodopieg Kat ene€nynoelg mou adopouv Kol TG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpénel va SlaBdoouv S1e§oSikd oAOKANPO To TapAV EVTUTO KAl OXL LOVO TV cuotacn emni
TNG LETOXNAG.

Ol GUOTAOELG TTIOU EUTEPLEXOVTOL OTO NUEPR oo Setio 1 otig avalloelg ev aroteholv mpotporr f/kat GUUBOUAR yla EMeVOUTIKA oTpatnyikr. Auto to £yypado
TepIKAELEL €va KaBNUePLVO evnePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPELWY. Agv amotelel uTtokivnon yla BeTkA ) apvnTkA
Aroin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAMOTE LETOXAG.

H Eurocorp AEMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
aUToU Tou evtUTou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empéPous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwplig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoilwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kol emopévwg n etatpia dev eyyudral mept autrg, oute euBUvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
nAnpodopLwv. Kabe emevsutig mpLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and T enevduoel;. ‘OAeg oL avadepOUEVEG YWWUES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWHEG UTTOKEWVTOL 08 aANayr avd TTAcO OTLYUN KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evdéxetal va Stadgpouv tTwv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWY AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OMWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TPOIOVTWY Kol SEIKTWV UTIOKEWVTOL 08 oAAayr avd mdoa otyur xwpeig mponyoluevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadEpovTal oTo KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg N8N yvwotég o A emayyeAHatikd oteAéxn tng etatpiacg. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLUEG CUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TPITWV A KaL va TapEXouV L aoLBr UTNPEGCLES
TPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyig cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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