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XA KAgiopo %A Eupwtn KAegiowpo %A
[ev. AgikTng 893,74 -0,27 DAX 12.971,47 -2,26
FTSE-25 2.158,33 -0,30 FTSE 100 7.427,31 -0,70
FTSE-40 1.398,53 0,01 CAC 40 6.274,26 -1,68
Agia Zuviyuv (o€ € ex.) 33,85 FTSE MIB 21.895,25 -2,49
Aaia (09:14) IBEX - 35 8.063,90 -1,51
Nikkei 225 27.874 -2,68 Euro Stoxx 50 3.603,68 -1,93
Hang Seng 20.037 -0,66 SMI 10.942,16 -1,10
China A50 13.464 -1,01 Apepikn

Eptropelpara DJ Industrial 32.283,40 -3,03
MNeTpéAaio 99,53 0,53 S&P 500 4.057,66 -3,37
Xpuadg 1.733,60 -0,93 Nasdaq 12.141,71 -3,94

Etoipiwkd Néo

OITAIT: O Opyaviouog avakoivooe 1o Tpmi o okovopkd aroterécuato tov A E€apmvov 2022 Bdaoel tov onoiwv to
KaBapd £60da mpo elopopmv (GGR) evieybOnkav kotd 57,7% yio va dtapopeobodv ota 899,3 ekat. evpd ®g amotédeoua
NG TAPOVG AELTOVPYIOG TV KATAGTNUATOV KaB™ OAN TN d1dpKeL TOV TPEXOVTOG £TOVG Kot TNG 1o)LpNg CNTong, Tapd
cuvolika acBevéotepn Kotovaintikny dvvapkn. Ta EBITDA Bedltiwdnkav katd 63,9% ota 335,7 ekat. evpd Kot LE Ta
kaBapd k€pdn va dtapopedvovtat ota 167,2 gxat. evpd, kataypdoovtog Oetikh etnown petafoin 111,9%. Zta onpavrika
GTOLYEID TMV OIKOVOUIK®OV KATOGTACE®DY EMONUAIVOVUE TNV 1oYLPN TOUEOKT Pdon pe kabapd davelsud ota 26,3 eKoT.
evpo. To mpouépiopa yprong 2022 (ved v €ykpion tov A.X.) Bo avéldel ota 0,30 gupd / petoyn e dwaiopo
EMOVETEVOVONG GE LETOYEG,

TEKTEPNA: H Kowonpa&io TEKTEPNA — AD Holdings AG katéfeoe ™ Hovadiky SEGUEVTIKT TPOcOpd yio T
picbwon tov petaileiov g AAPKO, mov eptiapupdvet to petaAleio e Adpouvag kot ekeivo tov Aovtoiov.

Xyomo X.A.

e vrotovikd Khpa 01e&nydn n terevtaio cuvedpiaon g efdouddag pe Pacikd YapOKTNPIOTIKA TN CLPPIKVAOGCT TOL
kaBapod OyKov TV cvvoAraydv ota 31 ekat. Vp® Kol TIG UIKPEG SLOKLUAVOELS Y10 TOVG TEPLGGOTEPOVS TITAOVG.
Edwcotepa, o T'.A. dokicOnoe kotd 0,27%, Loym kupiog Tov anoleldv otov tpoamelikd kKAado (-0,51%) aAld kot Tov
méoewv oty Coca Cola HBC (-1,72%). Avrtifeta, cvveyiomnke n avodikn mopeion otn MOH (+1,94%) mov avplo to
amoyevua 0o avOKOIWVMGEL TO ATOTEAEGLLOTOL TOV TPMOTOV EEAUNVOL TOL aVOUEVETOL VO Eival 1OL0TEP®G OeTIKG, EVD Ko 1)
KOYEZ dwaxpiOnke 1660 pe v e1kdvo g 6€ OAN T SIGPKELN TN GLVEIPIOOTG OG0 Kol IE TNV TEAIKT emidoom tov 4,19%.
YHETIKN 1GOPPOTIO. GLVAVTOVUE GTNV AvVoAOYio avodIK®OV / kabodikdv petoymv (48/53), evd and onpepa 1 EXGTPOPT GTNV
€PYOcio. TOAADV YPNUATIOTNPOKAOV TOPAYOVIOV OAAL KOl ETEVOLTMOV EVOEXOUEVMOG VO, TOVMGEL TN GUVOAAOKTIKN
dpactnprotnta. 1o emwtepikd kot otic H.ILA. évtovol ftav o1 kKpadacuol Tov onpovpynce 1 opidia Tov [Ipoédpov g
Fed oto Jackson Hole émov mepieiye 1o mo emBeTikd pivopo péxpt oNUEP AVAPOPIKE UE TNV OTTOPAGICTIKOTITO TNG
Kevtpung Tpamelog va avtipetoniost Tov avéavopevo minbopiopod, avepdloviog 6co ypetdletor ta enttokio. Extiunoe
ot M dSwdikacion o eivar emdovvn Yoo Nowkokvpid kot Emiyeipnoeic, mpocHitoviog wotdéco 6Tl pio omotvyia
amokatdotacng ¢ otabepdtntag Tov Tuodv Ba giye moAD peyoddtepo movo. Ot Asgikteg otn Wall Street katéypoyav
Katakopven wtdon v Iapoackevn], amdppole TOV avOTEP® MMADCEMY KL VUL YOPUKTNPLOTIKO OTL oTa 8 AEMTA NG
Opdiog tov e€aepmbniav mepiocotepa amd 78 d1g dordpla amd v meprovsio Twv 500 TAovcidTEpOV ApEpIKOVAV.
YUVETMG, OVOUEVETOL e OWHTEPO EVOPEPOV 1 CNUEPVI] TTPAOTN cuvedpiaon tng efdopdoag v to X.A. mov dev €xel
OPOLOIDGEL TO TPOAVAPEPHEVTA YEYOVOTA e TO {NTodHEVO PpoyvmpdBecia va glval 6To KATA TOGO S100£TEL TIG SVVALELG
S1domaoNG Tov YuXoAoyKol emmédov tv 900 povadmv.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwy IxOAL
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
AITAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOxYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EANE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYAAT 0,28 05/09/2022 12/09/2022
INAIO 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK 0'038, 21/06/2022 28/06/2022
(kaBapo)
MOH 0,70 07/07/2022 13/07/2022
MOTO 0'038, 21/06/2022 27/06/2022
(kaBapo)
MIIEAA 0,385 02/06/2022 08/06/2022
0,0824
MMAEKEAPOS
e Ged] 07/09/2022 12/09/2022
0,075
MIMPIK e Ged] 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022
OAO 1,50 27/04/2022 04/05/2022
OAI 0,63 25/07/2022 29/07/2022




29/07

OonAn 0,50 0,90 18/07/2022 29/07/2022 anokonn
ETUOTPOPIG

OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
nAn 0,05 21/04/2022 29/04/2022
MNETPO 0,30 17/06/2022 24/06/2022
MNAAG 0,16248 30/05/2022 03/06/2022
MNAAIZ 0,10 21/06/2022 28/06/2022
MNAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (thlelssé) 09/06/2022 16/06/2022
nPOO (2296352) 27/06/2022 04/07/2022
AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZ0 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
29/08/2022 oA 16:00  Onwompaota 12- 0,68%
pnviaiou BTF
29/08/2022 E.E. 16:00  OWiiaou Lanetng
EKT
29/08/2022 H.M.A. 18:30  Lneompactab- 3,11%
pnviaiwv OpoAoywv




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 1.856.000 0,4859% 06/07/2022 / 60.204 X 5,0423
EXAE 1.708.384 2,831% 26/08/2022 / 5.000 X 3,4376
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 864.891 0,78% 28/07/2022 / 18.159 X 16,4948
MYTIA 5.222.113 3,6546% 19/08/2022 / 30.000 X 16,1653
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 6.330.259 1,431% 25/08/2022 / 46.900 X 17,1991
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.744.358 3,50% 19/08/2022 / 9.407 X 12,54
OPAK 1.656.845 3,1782% 19/07/2022 / 2.290 X 2,974

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] T KTNOTC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvLoTa TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xplotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

O ekdotote avaAuTig BeBatlwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO aPOV EVIUTIO AVTLKATONTPI{oUV MPOoowTtikeéS andels. Emiong BeBatwvel tL n apolBr tou
Sev ouvdeetal, oUTe mpodKeLtaL va ouvdeBel oTto HEANOV, AUETO 1 EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KOl AIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat amdPeLg TTou gumepLExovtal otnv avaluon £xouv ekmovnBel amod tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avapepopevol edpeéng
WG «eTOLPLAY), TOL OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopdg.

H apolBr Twv avaAutwy mou eknovnoay To rapov deAtio e€aptdral amnd tig mpoodePOUEVES UTINPECIES TTOU GKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPous ou oxeTi{ovtal amo TNV anodoTKOTNTA TG ETaLpiag, LETAEL TWV OMoilwv eVEEXETAL va Elval N TTOLOTNTA
TWV avaAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL T CUVOALKA £é006a Tng eTaLpiag.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoThua UTTOAOYLOUOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLUEVA ekdPATETaL WG akoAOUBwWG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anddoon < -15%

Y6 e€étaon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HaBnUATKA BacludtnTa Twv OTOKEIWVY TTou Ttapouctdlet. Ta apxeia avtd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TG ETMOTITIKEG APXEC, TWV OToiwv N avadopd emi Tou Mapdvtog Kelévou e’ oudevi Sgv umovoel
OtL unootnpilouv fi eykpivouv To TiepLleXxOuevd tou. OL Stapabpioels adopolv tn oxéon TUAG TNG LETOXNAG HE TN Bepehwdn agia, dmwg kabopiletal e TNV EKAOTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBela amod TG nepleXOUEVEG oTo TaPOV eTatpeies. H BonBeila pnopei va mephapBavel mpoopacon otig LotooeAibeg twv Siwv, emiokedn og KAMOLA 1} OE KATOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e Tn Sloiknon, ateléxn f Tpitoug tou oxXeTiovTal e OTOLoSNTTOTE TPAOTIO HE TIG ETALPELES, KABWE Kat tapoxn
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€6 ‘ QUTWV LOTOPLIKWY OTOLKELWV TIoU adopolV TNV UTtoKEipeVn etatpeia ( Omwe LoAoylopoi, GANQ OKOVOULKA oTOLXEL KaL OAEG TIG TTAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oTolXela KAl oTpaTnYIKEG). Katd tn Stadikaocia auth, Onwg Kat ota mhaiola ormolacdHmote GAANG, aroyopeVUeTAL 0TA OTEAEXN
Tou Tufpatog Owkovoukwy AvaAUoswy tng etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon TaflbwTtkwy e€66wv TPoePXOUEVWY amod emiokedn OTLG
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWV EVOEXETAL VA £XOUV TTPAYHATOTOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKpiBELO TWV MAPEXOUEVWY TIPOG aUTA SeSoUEVWV
nipwv t Snuoacicsuon. Ol amdPeLg KAl EKTIUACELG TTOU XPNOLUOToLoUvVTaL cUVOETOUY TN dmodn Tou avaAuTh and thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOOWTTLKES QTOYELG TOU EKAOTOTE AVAAUTH, OL AVAyVWOTeG/emevEuTEG Ba TipemeL va StaBdoouv §te€obikd 0AdKANPO To Tapdv EVTUTIO Kat OXL LOVO TNV ouotaon i
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUMBOUAN yla EMEVSUTIKY oTpaTNyLKr. AUTO To £yypado
TePIKAELEL €va KaBNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BETKA N apvnTIKA
Amon OXETIKA YE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNON yla TNV LeEANOVTIKY amdSoon KAmolag HETOXNAG, EMOUEVWG Sev mpémel va ekAndBel wg mpotporr)/ocupBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8nMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg e amodAoeLg mou mapdnkav UOTEPA Ao MPOTACELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yia TNV TANpoddpnon Twv meAatwy thg Eurocorp kal amayopeleTal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. OL mAnpodopieg mou eumepléxovtat Baocilovral og mny£g mou Bewpolvtal afLOMLOTES, TWV OMoiwv
Ouwg n akpifela Sev pmopei va eAeyxBel, kal emopévwg n etatpia dev eyyudtal mepi autrg, oute euBUveTal ya mbavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv ipoPei o omoladnmote enevSUTIKA anmddoon MPEMEL VA EVAEPWVETAL KOL VAL CUVEKTLUAE OAoUG TouG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amnd TI§ enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPORBAEWEL KOl EKTIMAOELS amoteAoVV TNV Kpion Tou ekAotote umeUBuvou cuyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KATA TNV NUEPOpNVia tng dnpocicuong. OL yYWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO 0TI KaLl Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evdéxetal va Stadépouv twv anoPewv TpiTwyv EVEOETAPKWY OTEAEXWV AOYW SLadopeTkWY KpLtnpiwv. OL avadepOUEVES TILEG OTWG Kal n SlabeoudtnTa tTwv
XPNUOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoUuevn mposldomnoinon, evw ol avaypadOpeVeG TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAS, EKTOG AV UTIAPXEL OXETIKNA ELOIKN avadopd. OL amoPeLg KaL T yeyovoTa tou avadEpovtal oTo mapdv
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yvwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnv tatpia
evbéxetal va mpoPaivouv og kABe i60uG VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO I AoyapLooo TPITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO POV EVIUTIO, OE AN PN IAVTA CUMHOpdWOoN HE TG Stadikaoieg anoduyng cUykpouong cUUDEPOVTWY TNG ETALPELAG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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