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XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.425,36 -0,50 DAX 18.782,29 0,54
FTSE-25 3.465,33 -0,74 FTSE 100 8.343,85 -0,02
FTSE-40 2.282,46 0,04 CAC 40 7.577,69 0,16
Aia Zuv/iywv (o€ € €K.) 85,77 FTSE MIB 33.880,05 0,30
Aaia (09:25) IBEX - 35 11.332,00 0,05
Nikkei 225 38.357 -0,05 Euro Stoxx 50 4.912,15 0,27
Hang Seng 17.748 0,31 SMI 12.344,47 0,39
China A50 11.620 -0,60 Apepikn

Eptropeltpara DJ Industrial 41.091,42 -0,39
MetpéAaio 77,58 0,00 S&P 500 5.592,20 -0,60
Xpuadg 2.549,50 0,46 Nasdaq 17.556,03 -1,12

Moaxkpoowkovopko Medio / Fevikég EWONOELC

Etapkéc ELGNOEL

MOH: Avakoivwoe X8 To aMOYEU O TA OLKOVOULKA QIOTEAECHATA TOU TPWTOU e€apurvou 2024 OU ATAV AVWTEPA TNG
MEONC EKTLUNONG TWV OVOAUTWV

Actual Consensus
MOH (€ x\.) 1H 2023 1H 2024 1H 2024 d% YoY
NwAnoeLg 5.928.107,0 6.237.925,0 5,2%
EBITDA 535.115,0 638.682,0 19,4%
EBITDA Margin 9,0% 10,2%
KaBapd Képdn 275.412,0 361.999,0 325.000 31,4%
Kaeaﬁzpl'éiil?wpto 4,6% 5,8%

O kUKAoG gpyaciwv Tou Opilou to A E€aunvo 2024 dtapopdwbnke o Eupw 6.237,9 ekat. évavtt Eupw 5.928,1 ekat. v
avtiotolyn nepiodo 2023 napouoialovtag avEnon kata 5,23%. H ev Aoyw eEEAEN odeidetal otnv avénon tou Oykou
MWANCEWV Kata 3,78% (armd MT 6.793.700 og MT 7.050.310) o cuvSUOOUO LUE TOV OUENUEVO HUECO OPO TWV TLUWY TWV
TpolovIwy netpelaiou (ekmedpaocpéveg o AoAdapla H.M.A.) katd 3,9% o€ ox€on He TIC TIUEG TNG avTioTowng eplddou
2023. M£pog tn¢ av€nong avTlotabuioTtnke amo tnv oplakn anoduvapwaon tou AoAapiou H.M.A. évavtl Tou Eupw kotd
0,06% (uéon tootipia A’ e€aurjvou 2024: 1€ = $1,0813 évavtt 1€ = $1,0807 tnv avtiotowxn nepiodo tou 2023) Sedopévou
OTLTO LeYaAUTEPO HEPOC TWV TWANRCEWV TNG ETatpeiag adopd e€aywyEg TipoAoyoUpeveg o AoAdplo H.M.A. H aténon tou
oykou TtwARoswy to A’ e€apnvo 2024 £vavtl TnS avtiotolyng mepltodou tou 2023 odeiletol otn peyaAlTepn mapaywyn
Tou AwAlotnplou tng Etalpeiag kabwg tnv nmepiodo Mdailou loudiou 2023 eiyav mpaypotonolnOel epyacieg meplodikng
ouvtAPNong oxed6v 6To cUVOAO TwWV Hovadwy tou AwAlotnpiou. Katd tn Stapkela tou A’ e€aprvou 2024 n péon TLUA Tou
Brent SiopopdwOnke oe USD 84,14/bbl évavtt USD 79,67/bbl tnv avtiotown nepiodo tou 2023. To Stdotnpa HETA ThV
30.06.2024 n péon tiun tou Brent Stapopdwvetal oe USD 84/bbl kat extipdrat 6tL yia to SUTEpPO ULOO TG Xprong 2024
n Héon T tou Brent Ba Stapopdwbei otnv meploxn twv USD 85/bbl xwpig ev toutolg va amokAsistal n mbavotnta
METABANTOTNTOC TNG TIUAG CUVAPTWHEVN UE HLOKPOOLKOVOULKEG €EEALEELG KL YEWTIOALTIKEG ouVONKeG. AvadopLkd e Ta
Olebvn kAadika meplBwpla SWAoNg, Uetd amd pio Sietry (2022-2023) meplodo otopkd vPnAwv meplBwpiwy,
napatnpsital pia otadlaky opolomoinon. JUYKEKpLUEVa, Ta TeplOwpLla Twv Baotkwy mpoidvtwy SLUAloNg To TPWTOo
TPipnvo 2024 Sapopdwbnkav oe apkoUVIWE LKOWVOTIOLNTLKA eMIMEeSA, av KoL XAUNAOTEPO AUTWY TOU TIPWTOU TPLUAVOU



2023, evw 1o deUTtepO Tpipnvo 2024 mapatnprBnke amokKALLAKWON Toug eEEALEN TapOUOL QUTHG TToU eiXe Slapopdpwbel
to &eltepo tpipunvo 2023. Ta to SeUTEPO ULOO TNG TPEXOUOCAG XPHONG, CUVEKTILWVTAG TNV TOPEia TwV KAASIKWV
neplBwplwv PEXPL Twpa To Tpito Tpipnvo 2024, ekTiudtal otL ta eplbwpla SwWAong Ba dapopdwbolv os enineda
avTioToLya aUTwY Tou delTeEpPOU TPLUVou 2024.

Mnyn:moh.gr

MOH: H Millennium International Mgmt LP ouveyilet va au€avel tn B€on short otn MOH ¢Bavovtag oto 1,0273% (27
Auyolotou) amno 0,87725% emi tou cuvoAOU TwWV LETOXWV OTLG 26 AuyoUoTou.

FOURLIS: avakoivwoe tn cuvadn cupdwviwv adelodotnaong pe tnv Foot Locker yla Tnv eméktacn Tou SIKTUOU TNG OTN
NotloavatoAikr Eupwrin aAAd kal cupdwvIwy e€ayopdc Twv dpactnplotntwy Tng Foot Locker oe EAAGSa kat Poupavia.

ZxOoAwo X.A.

Juvéxela aduvapiag oto X.A. mou unoxwpnoe 0,5% yla va kAeioel otig 1.425 povadeg, mou av Sev unhpxe LAALoTa n
onpavtikn enidoon tou tithou tng COCA COLA HBC (+3,74%) oL anwAsleg Ba tav eupUtepeC. O TEAIKOC AMOAOYLOUOC TWV
34 avoSIKwV LETOXWV Evavtl 75 kaBobkwv SV IKAVOTIOLEL e ToV KaBapo OyKo Twv cuVOAAAYWV va SlapopdwVeTaL oTa
83 eKart. eupw.

HMEPOAOTIIO EMENAYTH

Méplopa

(Taktiko n Emwotpodny Hpepopnvia  Huepopnvia

‘EKTOKTO) Kedalaiou ATLOKOTUNG KataBoAng
AAMHE

ANDA 0,026 26/07/2024 01/08/2024
ANAPO 0,3159725506 13/05/2024 07/06/2024
APAIT 0,75 20/05/2024 27/05/2024
A2KO 0,13762556 10/07/2024 16/07/2024
ATTICA 0,07 19/07/2024 26/07/2024
ACAG 0,10 16/07/2024 19/07/2024
AVAX 0,03 29/07/2024 02/08/2024
BIO 0,12 25/06/2024 27/06/2024
CENER 0,08 25/06/2024 27/06/2024
AAA 0,33 21/05/2024 28/05/2024
AEH 0,25 22/07/2024 26/07/2024
EEE 0,93 30/05/2024 24/06/2024
EAIN 0,108 15/07/2024 19/07/2024
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NAA® 0,2343314986 03/06/2024 07/06/2024
NAAKP 0,45 01/08/2024  08/08/2024
PO 0,0488073795 04/06/2024 11/06/2024
SANMEZZ _
SAP 0,231286048 02/05/2024 13/05/2024
SPACE 0,16 22/07/2024 26/07/2024
TENEPT 0,38 08/07/2024 15/07/2024
TPASTOP 0,02 05/07/2024 12/07/2024
TPESTATES 0,08 19/06/2024 26/06/2024
®BMEZZ
DPAK 0,12 26/06/2024 03/07/2024
TITC 0,85 25/06/2024 03/07/2024
OIKONOMIKO HMEPOAOTIO
OLKOVOULKO MponyoUpuevn
Huepopnvia A Qpa Feyovog Ty NpoPAeyn Ty
29/08/2024 EAAGSa 12:00 zggkicc;%vewiac 9,6%
Agiktng Twpwv
29/08/2024 leppavia 15:00 Katavalwtq (unviaia) 0,0% 0,3%
(AUyouaTtog)
29/08/2024 H.M.A. 15:30 AEN (tpwunviaia) Q2 2,8% 1,4%
29/08/2024 H.M.A. 15:30 :Sét}"izcﬂﬁmq 232K 232K




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAIQN [MTOXOXTO EIII TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TON NEA ATOPA METOXON X
METOXQON MEXH TIMH KTHXHX
APAIT 486.192 0,539% 16/08/2024 / 15.000 X 10,852
ALPHA BANK 11.393.374 0,48% 27/08/2024 1 515.977 X 1,5947
I'EKTEPNA Mn Awbéoyio Mn Awbéoipo 16/08/2024 / 22.035 X 17,52
AEH 25.740.668 6,7384% 22/08/2024 — 28/08/2024 /
368.700 X 11,47 — 11,69
EEE 6.535.107 M/A 28/08/2024 / 38.813 X 27,92 jup.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZX 1.298.656 1,2112% 17/07/2024 / 4.344 X 5,20
AAMAA 1.497.963 0,848% 09/08/2024 /1 12.927 X 7,16
MOH 2.683.183 2,42% 19/07/2024 / 2.630 X 22,787
MYTIA 5.062.075 3,5426% 26/08/2024 /5.000 X 34,84
OITAII 9.500.730 2,57% 14/08/2024 / 2.298 X 15,718
OTE 2.339.601 0,567% 23/08/2024 1 74.688 X 14,85
OTOEA 549.952 1,13% 07/08/2024 / 1.834 X 11,27
I[TAA® 827.055 1,9% 16/07/2024/1.000 X 3,88
ZAP 2.364.747 3,54% 30/07/2024 / 8.000 X 10,82
OPAK 1.876.002 3,60% 30/07/2024 /5.000 X 3,97
TITC 3.773.135 4,82% 05/07/2024 / 3.200 X 28,88

EElcurocorpP s.a.

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvLoTA TPOTACH ayopds, TWANCNG i SLAKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Motonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)
BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS


mailto:eurocorp.research@eurocorp.gr

O ekdotote avaAuTthg BeBatwvel OTL OAEG OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOTTPI{OUV TPOoWTIKEG amoeL. Eniong BeBatwvel otL n apolPn tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELS /KaL amOELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

Ol mAnpodopleg Kot AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuan €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepyaTteg Tng etatpiag (avadepopevol edesng
WG KETALPLOY), T OTIOLO VOLLKG TIPOCWITOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdtatl amnd Tig mnpoohePOUEVES UTNPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpous mou oxeTi{ovial and TNV anodoTkATNTA TG ETALPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€008a TNG €TaLPiaG.

JuOoTAoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTN A UTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpATeTaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon ©¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Y16 €€€taon = Tuur 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxeia mou amodeikviouv TN Pabnuatiky BACUOTNTO TWV OTOLXEIWV TTOU TaPouaLalel. Ta apyxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXES, TWV OTolwv N avadopd i tou mapdvrog kelwévou e’ oudevi Sev umovoei
OtL untooTnpifouv fi eykpivouv To TiepLleXOuevd tou. Ot Slapabduioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV ekAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Turipatog Owovopkwy Avahuoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela and Ti§ MepLEXOUEVES OTO MAPOV Tapeies. H BoriBeta propei va mephapBdavel pdopaon oTig LoTooeAideg Twv L6lwy, emiokedPn og KATOLA 1) O& KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e TN Sloiknon, oteléxn f Tpitoug Tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIEG, KABWE KaL tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopol, AAAa oltkovopkd otowxeia kat OAeg Tig mMAnpodopieg mou StatiBevrat
Snudota kat apopolv EMICNG OLKOVOULKA O0TOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auth, Onwg Kat ota AaioLa omolacSHmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
Tou TuRpotog Okovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKePn OTIG
UTIOKEEVEG ETOLPEiEG. KaTd T Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL OEL CUVOVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HUE OPUOSLA OTEAEXN TWV UTIOKEIMEVWY ETALPELWV TIPOKELLEVOU VAL SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG QUTA SESOUEVWV
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kat Sivovtat kakn
v miotn, SUvavtal va UTOKeWTaL o aANayEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat ene€nynoetg mou adopolVv Kal TLG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpémel va SlaBdcouv SLeodikd 0AOKANPO TO POV EVTUTIO KAl OXL LOVO TV ouotacn emni
TNG LETOXNAG.

Ol GUOTAOELG TIOU EUTEPLEXOVTOL OTO NEEPR oo Setio 1 otig avalloelg ev amoteholv mpotpomr f/kat GUUBOUAR yla EMeVOUTIKA oTpatnyikr. Auto to £yypado
TepKAELEL €va KaBNUePLVO evnePWTIKO SeATio TToU adpopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BeTkA  apvnTkA
Amoyn OXETIKA UE LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNON yla TNV LEANOVTIKY amdS0on KAMoLaG LETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAOTE LETOXAG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd NMPOTACELS
aUToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empépous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoiwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal ya mbavh {npid amo tnv pun akpipela/minpdtnta twv
rmAnpodopLwv. Kabe emevsutig pLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and TG enevduoels. ‘OAeg oL avadepOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yVWHEG UTTOKEVTAL € aAAayr avA TACK OTLYWH KoL XWwpPIg TiponyoUpevn poeLdomnoinon evw
evdéxetal va SladEpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTIkKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVTIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayf avd mdoa oTyur xwpelg mponyoluevn mpoeldomnoinon, evw ol avaypadOUeVEG TIUEG TOUG
avodEpovTal oTo KAELGLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg R8N yWwoTtég o AAa emayyeALATIKA oTeEAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otny etatpia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLUEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLoouo TPITWV A KaL va TapEXouV ML aoLBr UTINPEGCLES
TIPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TTOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyng cUYKPouonG CUMPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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