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XA KAgiopo %A Eupwtrn KAgiouo %A
lev. AgikTng 791,42 -0,88 DAX 12.183,28 0,36
FTSE-25 1.899,57 -0,97 FTSE 100 7.005,39 0,30
FTSE-40 1.264,85 -0,60 CAC 40 5.765,01 0,19
Agia Zuviyuv (o€ € ex.) 67,21 FTSE MIB 20.852,67 -0,52
Aaia (09:38) IBEX - 35 7.442,20 -0,05
Nikkei 225 26.422 0,95 Euro Stoxx 50 3.335,30 0,20
Hang Seng 17.146 -0,61 SMI 10.220,76 0,93
China A50 12.989 0,19 AuepIKn

Eptropeltpara DJ Industrial 29.683,74 1,88
MeTpéAaio 87,47 -0,66 S&P 500 3.719,04 1,97
Xpuadg 1.654,60 -0,92 Nasdaq 11.051,64 2,05

Etoipiwkd Néa

EYAIIX: H EYA® avokolveoce To 01KOVOUIKA amOTEAEGLATO TOL TP@TOL Eaunvov Tov 2022 Bdoetl Tov omoimv 0 KOKAOG
gpyacidv petmdnke kotd 3% oe o ouykpiomn yuo va drapopewbel ota 33,8 exat. gvpd, ta EBITDA aviiBav ota 3,2
ekat. vpm amd 11 ekot. eupd TV avtictoyn nepovh mepiodo (-71,4%) kot pe to kabapd kEpdn vo katakpnuvifovtot ota
9 yth. evp®d amd 5,9 ekat. EVPG TOL NTAV TEPVGL GTO TPMTO EAUNVO. To VYNAD EVEPYELNKO KOGTOG TTOL KATEYPAYE ETHGLN
avénomn katd 84,9% O10d0papdTioe OMUOVTIKO POLO GTN SOUOPPMOT] TV AmoTEAECUATOV He TV Etaipio vo vAomotel
emevovoelg egoucovounong evépyelog mov mepoufavovv avofaduon tov eykotactdoswv eneéepyaciog AvUATOV,
€YKOTACTOOT Ko Agttovpyia povadag Broagpiov ota téhn tov 2022, dTmg Kot £YKOTAGTACT POTOPOATAIK®Y £m¢ To 2024,

AAMHE: H AAMHE ZYMMETOXQN «kdtoyog tov 51% tov petoydv tov Opiiov AAMHE avaxoivooe ta otkovopukd,
amoteléouata Tov TpmdTov e€apunvou Tov 2022 Bdoel TV omoinv To cuVOAIKE £60d0 Tov OUIAOD KOTEYPOWOV OPLOKN
peiwon 0,2% vy va StopopewBolv oto 137,5 ekat. evpd, AdyY® VIO-0vAKTNONG E603MV TOL 0PgilovTal g PLOICTIKEG
KoOVGTEPNOELS, TOV OVTICTPEPOVTOL UEPIKMG OTO TEAELTOLO TETPAUNVO TOL TpEyovtog £Tovs. Ta ocvykpicwa EBITDA
avABav oto 90,4 ekat. evpd amd 94,7 exat. vpd TV avrtiotoyn tepoivh mepiodo (-4,5%) kot wg ek ToHLTOL TO KOBAPE
képoN g AAMHE ZYMMETOXQON xatéypoyav €tota apvntikt| petaforr 42% ywo va dtapopewboiv ota 11,9 ekar.
EVPO.

Xyomo X.A.

To apvnrtikd KAipa Tov Pacik®v diebvav KePalalayop®mV EnNPENcE OTMS NTAV AVOUEVOUEVO TNV TTopeia ToL X.A. TOV LE
anmAeteg 0,88% amopakpivinke amnd to Yyuyoroyiko exinedo tov 800, emPefaidvovtag 6TL M TpoyHestvi Avodoc 0QEILOTOV
oe teyvnt avtidpaon diywg Pabog ko Sudpkee. H évtovn petafAntéomto Kot emQUACKTIKOTNTO dev glvar TAEOV
YOPOKTNPLOTIKO HOVO TNG EAANVIKNG KEPOAULAYOPAS AALA €yl AAPEL TOYKOGIIES SIACTACELS UE TIG KAOMNUEPIVEC EIONGELG
va divouv Gpeco TAor Kol E0IKA OTAV OVTEG EIVOL QPVNTIKEC, TOL TOVG TEAELTOIOLG UNVEG KOl METd TV Evapén g
eundrenns ovppaéng petald Pooiog kot Ovkpaviag givol o mo ovvnbes. 1o avotépo miaico to X.A. Kwwndnke og
apvnTikd Tpodcnpo amd to Eekivpa pe Tov Tpomelikd khado va voympei 2,11% kou pe tov titho g Coca Cola HBC va
déyetan onpovtikotateg anmisteg 4,08%. Xtov avtimoda, T0 evOgYOUEVO 1] EKTAKTY EIGQPOPA GTIS ETALPIES dSWAMGTNPI®V VO
AaBel mapdTacn Kotd £va otkovopkd £1og £dmoe avioa ot MOH (+2,50%) evd 10waitepa Oetikn eikdva vimpée Kot o
MIIEAA (+2,09%). O teAMKog 0moAoyio OGS TAV OTOyONTEVTIKOG LE TIG KAO0OIKEG LETOYES VAL ElvaL SITAAGIES TV AVOSIKDV
Kot pe Tov Kobopd 0YKo TmV GUVOAALY®Y VO, SIUGTO 0PLoKA ToL 55 eK0T. EVpd. TTa onuavTikd x0ecwva yeyovota, n Tpamela
™™g AyyAMog avakoiviwoe 0Tt Oa TPayULOTOTOGEL TPOGMPIVES OYOPES LOKPOYPOVIMV KPATIKDY OpordYwv Tov Hvouévou
Baotieiov og omoladnmote KAipaka KpOel omapaitnto, TPOKEWWEVOD VO AvVaKOWEL TNV Kpior pe o Yrovpyeio Okovoukov
va gyyveitor yio toyxov (nuieg. Xopemva pe to Reuters, apyikd 6o ayopdost opdloyo g kal 5 di¢ otepAvdv ovd
dnuompacio e diapkela dvm Tmv 20 TV aALG LE TIC TOPAUETPOVGS Va Eival cuveydc vId eE€taot). H evépyeia avtr épyetan
TN OTIYUN OV T GLVTOEIS0TIKG TapEin TG Xmpag avTHETOTIovV enelyovoeg avaykeg yio Tpdobeta peTpnTd amd TOVG
Awyeprotéc Enevdvoemv, mpokeévon va kakvyovv margin calls, votepo amd v KoTtdppenon TV TGOV TOV KPOTIKMOV
OUOAOY@V, TTOL dNUIOVPYNOE «TPOTAY OTI GTPUTNYIKES TPOGTUGIOG TOVG Ao ToV TANOmPIoUd Kol ToV KivOuvo EXToKimY.
Tavtdypova, n Kevipikn Tpanelo avakoivmae 0Tt Stotnpel To 6TOY0 TG Y10 LEMOT TV 0poAdY®V DYoug 838 81¢ Mphdv



OV JKPOTa, Kotd 80 01 Alpeg TV emoOUeEVT Ypovid, oAAd Ba avaBdiel TNV Evapén TOV TOANGEDY AOY® TOV GLVONKOV
GTY] GLYKEKPUEVN Oyopd.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon

Metoxn ‘EKTOKTO) KedpaAaiou AmoKomnn ¢ KataBoAng ATOTEAECHATWV IXOALa
AAMHE (npooﬁgsima) 29/08/2022 05/09/2022
AITAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOzYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EAMNE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (Kggjsé) 21/06/2022 28/06/2022
MOH 0,70 07/07/2022 13/07/2022
MOTO (Kggjsé) 21/06/2022 27/06/2022
MTIMEAA 0,385 02/06/2022 08/06/2022
MMAEKEAPO3 (f&gizpi) 07/09/2022 12/09/2022
MIPIK (thlgozsé) 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022




ONG

1,50

27/04/2022

04/05/2022

OAIN

OnNAnmn

0,63

25/07/2022

29/07/2022

OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
nAn 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,16248 30/05/2022 03/06/2022
NAAIZ 0,10 21/06/2022 28/06/2022
NAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0’169, 09/06/2022 16/06/2022
(kaBapo)
nPoo (OK'S go(t)s:) 27/06/2022 04/07/2022
AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZ0 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

BBl curocorP s.a.

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty NpoBAeyn Twn
Aeiktng THWV
29/09/2022 leppavia 15:00 KatavoAlwth (unviaia) 1,3% 0,3%
(ZemtepBprog) (mp.)
29/09/2022 H.MN.A. 15:30 AEN (tpwinviaia) (Q2) -0,6% -1,6%
29/09/2022 H.MA. 1530 APXKEC Amawtnogig 215K 213K
aveuv Epyaciog




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ

I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 2.175.012 0,5694% 26 - 28/09/2022 / 196.762 X 5,2619
EXAE 2.056.552 3,408% 27/09/2022 / 18.500 X 3,0312
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 1.089.882 0,98% 28/09/2022 / 13.103 X 15,989
MYTIA 5.623.076 3,9352% 26/09/2022 / 14.000 X 13,4951
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 8.034.168 1,816% 22/09/2022 / 118.234 X 15,4469
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.861.686 3,65% 09/09/2022 / 7.949 X 11,35
OPAK 1.687.153 3,2363% 22/09/2022 / 4.000 X 2,675

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvLoTa TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroeLs. Emtiong BeBatwvel 6Tt n apolpr tou
Sev ouvdéetal, oUTe mpoKeLtaL va cuvdeBel oTo PEANOV, GUETA 1) EUUECA LIE TIG CUYKEKPLUEVEG CUCTATELG /KoL AIOYELG TIOU EUTEPLEXOVTOL OTO TLOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat amdPeLg TTou gumeplExovtal otnv avaluon €xouv ekmovnBel amod tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avapepouevol edpeéng
WG «eTOLPLAY), TOL OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopdg.

H apolBr Twv avaAutwy mou eknovnoay To rapodv Seltio e€aptdtat amnd Tig mPoodePOUEVEG UTINPECIEG TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKATNTA TG ETALPiag, ETAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUCEWY, N ETIAOYH TWV LETOXWYV, AVTAYWVLOTIKA KPLTAPLA KAL T CUVOALKA £é006a g eTaLpiag.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y6 e€€taon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HaBnUATKA BacludtnTa Twv OTOKEIWVY TTou Ttapouctdlet. Ta apxeia avtd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKEG APXEC, TWV OMoiwv N avadopd emi Tou Mapdvtog Kelévou e’ oudevi Sgv umovoel
OtL unooTnpilouv fi eykpivouv To TiepLeXOpevd tou. OL Stapabpioels adopolv tn oxéon TAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBoUpevn nEBodo agloAdynong. Katd tn Snuioupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoptkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBetl
BonBela amod TG neplexOEVEG oTo TaPOV eTatpeies. H BonBeta pnmopei va mephapPavel mpooPacon otig LotooeAiSes twv WOiwv, eniokedn oe KAMOLA 1} O€ KATOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e Tn Sloiknon, ateléxn f Tpitoug tou oxXeTiovTal e OTOLoSNTTOTE TPAOTIO HE TIG ETALPELES, KABWE Kat tapoxn
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€6 QUTWV LOTOPKWY OTOLKELWV TIoU adopoUlv Tnv UTtokeipevn etatpeia ( Omwg LWoloylopoi, GANQ OKOVOULKA OTOLXEL KaL OAEG TIG TTAnpodopieg ou StatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikacia auth, Onwg Kat ota mhaiola ormolacdHmote GAANG, armoyopeVvETAL 0TA OTEAEXN
Tou Tufpatog Owkovoukwy AvalUoswy tng etatpeiog va SexBouv omoladnmote mAnpwun f anolnuiwon Talblwtikwy e€66wv MPoepXOUEVWY amod emiokedn OTLG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTIPAYHATOTIOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKpiBELO TWV MAPEXOUEVWY TIPOG aUTA SeSoUEVWV
npwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBETouy Tty amodn tou avaAuth and thv nuépa tng ékBeong avahuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOOWTTLKEG ATIOYELG TOU EKAOTOTE AVAAUTH, OL AVAyVWOTeG/emevEuTEG Ba mipemel va Stapdoouv 51e§oSikd 0AGKANPO To Tapdy EVTUTIO Kat OXL LOVO TNV cuotaon el
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yLa eEVSUTIKY oTpatnyikr. Auto To £yypado
TePIKAELEL €va KaBNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BETKA N apvnTIKA
Amon OXETIKA YE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoaon KAmolag HETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotporty/ocupBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8nMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o€ anodAoelg mou mApBnKav UOTEPA QIO TPOTATELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yia TNV TANpoddpnon Twv meAatwy thg Eurocorp kal amayopeleTal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtat Bacilovral og mNyEG mou Bewpolvtal afLOTIOTEG, TWV OMOoiwV
Ouwg n akpifela Sev pmopei va eAeyxBel, kal emopévwg n etatpia dev eyyudtal mepi autrg, oute euBUveTal ya mbavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodoplwv. Kabe emevbuthg mpLv mpoPei o onoladAmote emevSUTIKA anddoon MPEMEL VA EVAEPWVETAL KOL VA CUVEKTLUE OAoUG TOuG EMeVEUTIKOUC KLYEUVOUC TTou
anoppéouv amd TIg enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPORBAEWEL KAl EKTIMAOELS amoteAolv TNV Kpion Tou ekdotote umeLBuUvou cuyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO 0TI KaL Xwpi§ TponyoUEVn TIPOELSOMOoiNoN VW
evdéxetal va Stadépouv Twv anoPewv TpiTwv EVEOETAPIKWY OTEAEXWV AOYyW SladopeTikwv Kpttnpiwv. OL avadepOUEVES TILEG OTWG Kal n SlabeoipudtnTa Twv
XPNUOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoUuevn mposldomnoinon, evw ol avaypadOpeVeG TILEG TOUG
avadpépovtal oTto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KaL T yeyovoTa tou avadEpovtal oTo mapdv
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv og kABe ei6oug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL val TapEXOUV ML aLoLBr UTINPEGILES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAvVTA CUMHOpdWON UE TG Stadikacieg anoduyng cUYKpouong CUUDEPOVTWY TNG ETALPELAG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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