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XA KAgioipo %A Eupwtrn KAgiolpo %A
[ev. AgikTng 1.030,65 0,70 DAX 15.328,78 1,23
FTSE-25 2.494,64 0,75 FTSE 100 7.564,27 1,07
FTSE-40 1.515,99 0,87 CAC 40 7.186,99 1,39
Agia Suviyiv (ot € eK.) 74,50 FTSE MIB 26.739,01 1,56
Acia (09:30) IBEX - 35 9.070,70 1,41
Nikkei 225 27.782 -0,36 Euro Stoxx 50 4.231,27 1,51
Hang Seng 20.223 0,15 SMI 10.963,31 1,15
China A50 13.220 1,00 Apepikn

Eptmropetpara DJ Industrial 32.717,60 1,00
MeTpéAaio 77,58 -0,01 S&P 500 4.027,81 1,42
Xpua6g 1.986,00 0,08 Nasdaq 11.926,24 1,79

Etoaipukéd Néa,

HETPO: H IIETPOIIOYAOX avakoivece To OKOVOUIKA amoTeAécuata yio tn xpnon tov 2022 Bdacel Tov omoimv o
KOKAOG epyaoidv dapoppadnke ota 156,1 ekat. evpm, oplakd avénpévog cuykpitikd pe to 2021, H e&apetikn enidoon
TOV TOAMCE®V HOVAO®MV ATOVIIKAOV KOl QOPTNY®OV AE®POPEI®V OVTIGTAOMIOTNKE OO TIG UEIOUEVEG TIOANGELS TOL
OYPOTIKOD TOUEN KO TOV TEGEMV OO TIC TOANCELS EXPOTIKAOV GVTOKIVITOV AOY® TOV KOOLGTEPNCEMY GTIV EPOSIACTIKN
0AVGida oyNUATOV Kol ovVTOAAAKTIKOV. Ta KEPOT UETA POP®V KOl SIKAIOUATOV peoyneiog petmdnkay omd ta 6,8 exat.
gvpd mov Ntav to 2021 og 6,5 gkat. evpd, evd 0 KaBapdc Tpamelicog eivarl ota -0,96 ekart. gvpd.

MOTO: H MOTOAYNAMIKH avokoiveooe to otkovopukd omotehécpuato yio ) xpnon tov 2022 fdoel tov omoiov o
KOKAOG epyacidv evioyvinke katd 39,4% oe etfola cOykplon Yo vo dtopopembel ota 132 ekat. evpmd, to. EBITDA
Katéypayav avénon 78% ota 25,2 ekat. evpd kot pe ta KIL®. va avépyovion ota 14,2 exat. gupd pe Betikn emota
petapoin 130%. To A.X. Ba mpotetver tn Sravopn pepiocpatog 0,09 gupd / petoyn (0,04 gvpd rav TéPLat).

INKAT: To A.X. g Intrakat e£ovc1086tnoe Tov Atevfivovia ZOUPOVAO Vo TPOY®PNGEL TNV VIOYPAPT} THG CLUPOVING
e&ayopdc g kataokevaotikng etaipiog AKTQP.

Xyoho X.A.

Ot emkeipeveg BovAievtikég Exhoyéc y v 21" Maiov éyovv emavopépel v emeuiaktikdémta oto X.A. mov o€
GUVOLOCUO WE TNV avNnovyia Yo To Tparelikd cOOTNO O1EBVMG OeV EMTPETOVY TNV KAAMEPYELN VIEPUETPNG OG1000EI0C
vt BpoyvmpoBecun mopeia Tov X.A.. Avoueifoia, n otdorn avapovig 0o kuplapynoet uéxpt va Eekabapicel To TOALTIKO
tomio, evd dgv Oa Aeiyel kot M évtovn petopAntotnta. H y0eoivi mdvtog nuépa koAnce opaid pe to A, va kheivel kovtd
oTa VYNAG Nuépag kol oty mepoyn tov 1.030 povadwv, kotaypdeovtag képdn 0,70%. H OBetikn ewdvo otov OTE
(+3,33%) édwoe taon ot cvvedpiaon pe TTEIP (+2,24%) ko AEH (+1,34%) vo. axolovBovv. O telMkd 0moroyIoHog TV
63 ovodIKMV HETOXDV EvavTl 42 KaBodKOV apnvel ovdETEPT] YELON HE TOV Kabapd 0YKO TV GuVAALOYDV Vo Tpoceyyilet
ta 71,5 exort. evpm. OlokAnpdbnke 1 dodikacio yio TNV EKG0GMN TOL TEVTOETOVS OpoAOYoL amd Tov OAAHX pe ) {Rtnon
va oy Wwitepa woyvpn kobng Eemépace ta 19,1 81g evpod. Telkd Ba aviAnbovv 2,5 615 evpd pe TO €MTOKIO VO
Sopopemvetat 6to 3,92%.



HMEPOAOTIIO ENENAYTH

Méplopa

(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATOKOTNG KatapoAng AnoteAsopdtwy IxOAL
AAMHE (npooyi(é)gtsoua) 29/08/2022 05/09/2022
AITAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 09/03/2023
FEKTEPNA 0,12 06/09/2022 13/09/2022
AEH 23/03/2023
EEE 14/02/2023
EAN 03/03/2023
EAXA 07/03/2023
ENZIA 07/03/2023
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
EYPQB 09/03/2023
INAID 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
MENTI (T[g:):l:é?;):tcsuzla) 01/03/2023 06/03/2023
MOH (npoﬁ’éz:)(:oua) 21/11/2022 25/11/2022 11/04/2023
MOTO
MIMEAA
MMPIK 0,075 26/04/2022  29/04/2022

(kaBapo)




MYTIA 26/01/2023
NAKAZ 0,10 0,08 12/01/2023 18/01/2023
ONO 1,50 27/04/2022 04/05/2022
17/03/2023
19/06/2023
15/03/2023 (atokomA
emLotpodn)
23/02/2023
05/12/2022 09/12/2022 14/03/2023
METPO 0,30 17/06/2022 24/06/2022
MNAAG 0,0697835797 30/01/2023 03/02/2023
MNAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0,169 09/06/2022 16/06/2022
(kaBapo)
0,06088
nPO® e 27/06/2022 04/07/2022
2AP 28/03/2023
CENER 08/03/2023
TENEPT 0,34 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022 21/03/2023

E.l EUROCORP S_A.

OIKONOMIKO HMEPOAOTIO

OLKOVOULKO MponyoUpuevn
Huepounvia Qpa Feyovog Ty NpoBAeyn Ty
30/03/2023 EAAGSa 12:00 A0 (etnowa) 13,5%
(DeBpouaprog)
30/03/2023 H.M.A. 15:30 AEN (tpwunviaia) Q4 2,7% 3,2%
30/03/2023 H.M.A. 1530  APXKECAnautnogis 196K 191K
Avev Epyaolag




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI ATAGEZIMA | AI'OPA 29.527 X 11,2098 23/03/2023
AEH 8.955.583 2,3444% 23/03/2023 — 29/03/2023 /
393.896 X 7,37 -7,84
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 502.000 1,2508% 24/02/2023/12.000 X 3,9
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.316.695 2,09% 06/02/2023 / 7.800 X 22,306
MYTIA 4.310.225 3,0164% 22/03/2023 /1 14.935 X 24,9987
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 5.943.495 1,371% 23/03/2023/ 93.518 X 13,22
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.570.974 4,56% 10/03/2023/2.148 X 14,21
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anornoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTACch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{oUV MPoowrtikeég andels. Emiong BeBatwvel dtL n apolBr tou
Sev ouvdéetal, oUTe mpoKeLtaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTATELG /KoL ATOYELG TIOU EUTEPLEXOVTOL OTO TLOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat anmdPelg Tou eumepLExovtal otnv avaluon £xouv ekmovnBel amod tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAuTtwy Tou ekmovnoay To tapov deAtio s€aptdral amnd tig TPoodEPOUEVES UTINPECIEG TTOU GKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpiog. H apolBn egapratat and Siddopeg MapaETPout ou oxXeTi{ovtal amo TNV anodoTKOTNTA TG ETaLpiag, LETAEY TWV OMoilwv eVEEXETAL va Elval N TTOLOTNTA
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EwWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12unvo Xpoviko opilovta. ZuykekpLpéva ekdpaletal wg akoAouBwg:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anddoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat puAdooovtal yia rbavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd el Tou MapdvTog Kelpévou e’ oudevi dev umovoet
OtL uTooTNPILloLV 1 EYKPIVOULV TO TIEPLEXOUEVO Tou. Ot Stapabuioels adopolv Tn ox€on TUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe tnv EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBetl
BonBela arnd TIg MePLEXOEVES OTO TAPOV eTatpeies. H BoriBeta purnopei va mephapBdvel mpdopaon otig LoTtooeAiSeg Twv Siwv, emiokePn og KAMOLA ) O KATIOLEG QIO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Sloiknaon, oTeAéxn i TPLTOUG TToU OXETI{OVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIou adopolV TV UTIOKEIHEVN etatpeia ( Omwe Looloylopoi, GANa OLKOVOULKA oTOLXEla Kal OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oTolXela KAl oTpaTnYIKEG). Katd tn Stadikacia auth, Onwcg Kat ota mhaiola ormolacdHmote GAANG, aroyopeVUeTAL 0Ta OTEAEXN
Tou Tprpatog Owovopkwy AvaAloswv Tng etatpeiog va SexBouv omoladnmote mMAnpwpn f anolnuiwon Ta§wTtikwy e£66wv MPOoEPXOUEVWY Mo emiokedn OTLG
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWV EVOEXETAL VA £XOUV TTPAYHATOTOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O andPeLg KAl EKTLUATELG TTOU XPNOLULOTIOLOUVTAL CUVBETOUV TNV amodn Tou avaAuTh and tnv nuépa tng ékBeong avauong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOOWTILKEG OMOWELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/eneviuTég Ba mpémel va Slapacouv 5te€odikd oAOKANPO To POV £VTUTIO KaL OXL LOvVo Ty cvotacn emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio ) otig avaAlioelg Sev aroteAoVv mPoTpory f/kal CUMBOUAR yla eMEVEUTIKY oTpaTnyLKr. AUuTO To gyypado
nepkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG EMUIXEPNUATIKEG eEEAIEELS TWV ETAPEWWY. Aev amotelel uTtokivnon yla BeTIKA /) apvnTIKA
Amon OXETIKA YE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag HETOXNAG, EMOUEVWG Sev pénel va ekAndOel wg mpotporny/cupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldfel kapio euBUvn oXeTkd pe amwAeleg kepdwv Tou cuvéBnoav Baol{opeveg oe amodAoeLg ou apdnkav UOTEPA Ao TPOTACELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. Ol mAnpodopieg mou sumepiéxovtal Bacilovral oe NyEg mou Bewpolvtal afLOMOTEG, TWV OMOoiwv
Ouwg n akpiBeta 6ev pmopet va eAeyxOei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig mpLv ipoPei os omoladnmote enevSUTIKA anddoon MPEMEL VA EVAEPWVETAL KOL VAL CUVEKTLUAE OAoUG TOuG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amod TG enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOBAEPEL KOl EKTIUAOELS amOTeAOUV TNV Kpion Tou ekAdotote umeUBuvou cuyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ MOy avd TTAca 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evdéxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWY AOYW SLadOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TIUEG OTWE Kal n Slabsopdtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa oTtypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAS, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KAl T yeyovoTa tou avadEpovtal oTo mapdv
€vturmo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywwotég oe A emayyeARATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyalOpevoL oTny gtatpio
evbéxetal va mpoPaivouv oe kABe i6oug VOuLUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TPITWV A KaL val TTapEXOUV ML aLoLB UTINPEGILES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, O€ AR PN TIAVTA cUUUOpdWaon Ue T Stadikacieg amodpuyng oUyKpouong cUNDEPOVTWY TG ETALPELS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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