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XA KAgiopo %A Eupwtrn KAgiopo %A
lev. AgikTng 1.709,63 0,46 DAX 22.425,83 0,69
FTSE-25 4.237,86 0,61 FTSE 100 8.463,46 0,55
FTSE-40 2.580,26 0,16 CAC 40 7.555,87 -0,24
Aia Zuv/iywv (o€ € €K.) 148,86 FTSE MIB 37.874,75 1,09
Agia (09:25) IBEX - 35 13.366,90 -0,66
Nikkei 225 36.043 0,57 Euro Stoxx 50 5.162,75 -0,15
Hang Seng 22.072 -0,58 SMI 12.069,65 0,34
China A50 13.071 -0,57

Eptropeltpara Apepikni

MeTpéAaio 62,6 -1,07 DJ Industrial 40.527,62 0,75
Xpuodg 3.316,44 -0,51 S&P 500 5.560,83 0,58
Aol 32,855 -1,26 Nasdaq 17.461,32 0,55
Dduoiké Aépio 3,384 0,03

Makpoowkovopuko Medio / Mevikég ELBAoEL

EAXTAT: AIEONEZ EMMOPIO ATAOQN ME TIZ TPITEZ XQPEZ KATA NOMIZMA TIMOAQOTIQY, ETOY2 2024

H ouvoAwkn agio Twv eloaywywv amo Tig Tpitec Xwpeg katd To £to¢ 2024 aviABe og 41.296,8 skat. Eupw.
H ouvoAikn agia twv e§aywywv mpoc ti¢ Tpiteg Xwpeg Katd to £1o¢ 2024 avnABe os 22.479,6 ekat. Eupw.
https://www.statistics.gr/documents/20181/1612be46-518c-c0dc-6864-786d4978360e

TTE: Tpamelikn xpnpotodotnon Kat katabeoelg: Maptiog 2025

O e1r\010¢ pUBUOG PETAPBOANG TNG CUVOALKNG XPNLATOSOTNONG TNG EYXWPLAG OLKOVOLaG auénbnke oto 6,9%, To Maptlo
Tou 2025, amno 6,2% tov mponyouUpevo pRva. O €TroLog puBUOG LeTABOANG TOU cUVOAOU Twv KataBéoswv auénbnke oto
5,1%, To MapTtio tou 2025, amnd 4,9% tov ponyouevo uiva. OLKataBEéoelg Tou WOLWTIKoU Topéa auéndnkav kata 2.405
EKAT. EUPW, TO MdapTio Tou 2025, évavtl peiwong katd 1.701 ekat. EUPW TOV IPONYOUEVO HUAVA.

https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-
enhmerwsewn/enhmerwseis?announcement=a00ab8fe-3495-43al-baec-ca66ad81bb0c

OAAHX: ANOTEAEZMATA AHMOTPAZIAZ ENTOKQN 13 EBAOMAAQN

H amnobdoon Siapopdwdnke oto 1,85% (évavtl 2,03% tnv 02/04). YrmoPAnOnkav cuvolikég mpoodopég Uoug 892
eKaTOPHUpiwv Eupw, mou unepkaluav to {ntoupevo oad katd 1,78 dopég (évavtt 1,91 dpopég thv 02/04).

Etoupikég EL6NOELg

ABAZ: O onuovTiKa auEnpuévog KUKAOG epyactwv Tou 2024 odeiletal otnv évapén Kol LetdBoaon vEwv épywv o dpaon
ETUTAYUVOLEVNC UAOTIOLNONG, pe Sleupupéva eplBwpla kepSodopiag. To EBITDA aviABe og €105 ekatoupupla to 2024,
AOyw Kuplwg tng avénong tou EBITDA tou KAGSOU TNC KATAOKEUNG KOTA €38 ekatoppupla (amo €27 skatoppuplo os €65
EKATOUUPLA), N OTola e TN OElpA TNG OPelAeTAL KATA TO HKLOU OTNV AlENCN Tou KUKAOU £pyOCLWV KAl KOTA TO ALOU
otnv BeAtiwon tou meplBwpiwv EBITDA. 3to amotéAecpa nepllapBavetal képdog UPoug €8,8 ekatoppupiwv amod tn
Slakomneloa Spactnplotnta tng Volterra. To avektéAeoto épywv avepyetal ota €3,2 SiG.


https://www.statistics.gr/documents/20181/1612be46-518c-c0dc-6864-786d4978360e
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=a00ab8fe-3495-43a1-baec-ca66ad81bb0c
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=a00ab8fe-3495-43a1-baec-ca66ad81bb0c

AVAX (€ mn) FY 2023 FY 2024 d% YoY
Sales 453,5 651,5 43,7%
EBITDA 60,8 105,3 73,2%
EBITDA Margin 13,4% 16,2%
EAT 10,4 30,4 192,3%
EAT Margin 2,3% 4,7%

Mpotaon yla Slavour HeKTou pepiopotog €0,07 ava petoxn.

FEKTEPNA: O Ophog FEK TEPNA avokoivwoe To OLKOVOULKA amoTeAéopata yia to 2024, Inuavtiki avénon napoucioocav
Ta KaBapd KEPSN TPOC TOUG HETOXOUC yla To 2024, ta omola aviABav oe € 818,3 ekat. évavtl € 147,8 ekat. 10
T(PONYOUEVO €TOC. ZNUAVTLIK GUVELOPOPA OTA GUVOALKA KEPSN elxav Ta KEPSN amod TNV MWANCN TNG GUUUETOXNG TOU
OuiAou otnv TEPNA ENEPIEIAKH evtog tou 2024, ou aviABav o € 742,5 ekat. (Tiunpa og YeTpntd € 864 €Kart.), evw Ta
KEPON TWV UETOXWV Omo ouvexllopeveg OSpaotnplotnTeg- £€AlPOUMEVWV U AELTOUPYLKWY  QTTOTEAECUATWV-
Stapopodwbnkav os € 99,5 ekat. Ta €écoda tou Opidou kat n Asttoupyikn kepdodopia (adj.EBITDA) amnd cuveXl{OUEVES
Spaoctnplotnteg dlatnpndnkav oe enineda avtiotolya TNG mponyolUevng xpnong, ota € 3,25 &io. kal € 404 ekar.
avtiotolya. Aloonueiwtn eivat N aufavopevn CUULETOXH TOU Topéa Mapaxwproewy, 0 Omoilog TAE0V GUVELCDEPEL AVW
Tou 60% NG Asttoupylkng kepdodopiag. O Savelopog pe avaywyn (Mpooapuoouévo KabBapo XPEOC TNG UNTPLKNAG
etalpeloc) pewwbnke ota € 152 ekat. (€vavtl € 317 skat. to 2023), evw ta eAeUBepa Topelakd Slabéoiua yia to cUVOAo
tou Opidou avépyovtal ota € 1,5 810, (ek Twv omoiwv € 0,9 8lo. oTn UNTPLKN £TOLPEiA). T€ CUVEXELA TNG LYLOUG
XPNUOTOOLKOVOULKNG S1apBpwong, kKabwg Kal Twv MpoBALPewV yLa TNV KEpSodopia Kal TLG TAUELOKES POEC, TO ALOLKNTIKO
JupBoUAlo Ba mpoteivel otn Mevikn ZUVEAEUON TNV AUENON TOU PEpiopatoc xpriong yla to 2024 katd 60% os ox€on UE TNV
Tiponyouuevn xpnon, ota € 0,40 ava petoxn (all-cash). lotopikd uPNAG KataokeuaoTIkO avektéAeoto € 6,9 SiC.

AAMHE: Ta Ecoda tng AAMHE SYMMETOXQN A.E. avtikatontpi{ouv Tn GUUUETOXN TG Katd 51% ota kEpdn tou Ouilou
™™g AAMHE A.E. kat avépyovtal ota 75,7 ekat. EUpw, onpeELwvVovTag auénon 21,4% oe oxéon We To 2023. Ta Képdn mpo
dopwv & xpnp/Kkwv anotedecuatwy avilBav ota 74,6 ekat. eupw aufnuéva katd 21,3% og oxEon e Tnv xpron tou 2023,
Kuplwg AOyw tNG onUaAvIIKAG auénong Twv 008wV Kal TNG AEITOUPYLKAG amoTeAeopatikotntag. Ta KaBapd Képdn
Stapopdwbnkav oe 75,1 ekat. eupw yla to 2024, évavtl 61,7 ekat. 1o 2023 (+21,7%). Ta Tapelakd Atabéoua g
Etawpeiag tnv 31.12.2024 avépyovtav ota 21,1 ekat. eupw. To Xp€og TG elvat undevikd. To AloKNTIKO ZUUPBOUALO TNG
Etalpeiag tnv Stavoun mpouepiopatog xpriong 2024 Uyoug 13,5 ekat. supw f 0,058 eupw avd HETOXN TPO TNG
napakpatnong GOpou Kal e€0POUUEVWY TWV LWV LETOXWV KOL TIPOXWPNOE TNV KATABOAN TOU CUYKEKPLUEVOU TIOGOU
v 16.09.2024 (nuep. Anokomng: 09.09.2024). Inuelwvetal OTL To ALOKNTIKO ZUMPBOUALO poTtiBetal va ewonynBel otnv
Etola TaktikA Mevikn ZuvéAleuon SLaVopLr TOU eVamopeivavtog peplopatog mou adopd tn xprion tou 2024, Emnpocbeta,
n Etatpeio faoel tou pepiopatog mou Ba AdPet amod tnv Tuyyevn stalpeia AAMHE A.E. evtog tou 2025, Ba mipoteivel T
SLaVOoH TOU PEYLOTOU ETUTPEMOMEVOU TPOUEPIOUATOC YLa T Xprion Tou 2025.

EYANZ: Owkovopikd AntoteAéopata 2024

AUENoN Twv E008WV MPOEPXOUEVA KUPLWE oo TNV alénaon Tng Katavaiwong mou aviABe ota €37,4 ekart. and €35,4 ekart.
10 2023. Znuavtikn avgnon tou EBITDA pe Helwon TOU KOOTOUG TNG EVEPYELAG KATA €2,3 €KAT.

(EYATH € mn) FY 2023 FY 2024 d% YoY
Sales 81,77 85,46 4,51%
EBITDA 8,20 12,60 53,66%
EBITDA Margin 10,0% 14,7%
EAT 1,41 5,86 315,02%
EAT Margin 1,7% 6,9%

Mpotaon yla Slavopr HeKTou pepiopotog €0,055 ava LeToxN.

KEKPOW: OwnwAnoeLg yla tnv xprion tou 2024 StapopdwOnkay o € 4.018 x\. £vavtl € 13 xA. otig 31/12/2023. H avénon
TwV wARocswv odeiletal otnv mwAnon evog Stapepiopatog Kat U0 OTPEUUATWY OO TA EMTA OTPEUMOTA OLKOTIESOU




niou SlaBétel n Etatpeia. OLlnpLeg mpo dopwv avnABav og €1.378 XA, Evavtl kepdwv € 180 XA. TG TPonyoUEVNG XPNONG.
O kaBapdg davelopog Stapopdwbnke og €2.334 XA

AAIOZ: Kata tn xpnon 2024, o esvomolnuévog KUKAOG epyaclwv aviABe oe 58.064.641,87 cupw €vavtl
53.664.607,54 supw TNC MPOnyoUUEVNG Xprong, mapouctaloviag avénon katd 8,20%. E8koTeEpa, 0 KUKAOG
EPYOOLWYV TOU KAASOU TWV MAACTIKWY onpueiwoe avodo katd 7,86% kat Stapopdwbnke, oe 24.279.759,41 evpw
€vavtL 22.510.843,95 supw 1o 2023, evw oL MWANCELG Tou Eevodoyelakol KAASou (mapoxng umnpeolwy) aviAbay
o€ 33.787.347,07 eupw évavtt 31.154.954,64 supw TNV MePoLvn xpovid, uPnAotepeg kata 8,45% oe etrjola Baon.
H ab€non otig mMwANOEL TOU TOUEN TWV MAAOTLKWV odelleTal KATA KUPLo Adyo oTnV alénon Tou OyKou MWANCEWY
Katd to 2024 o oxéon Ue To mponyoUuuevo £€1o¢. H €€€ALEN TwV MwANoewv oTov evodoyxelakod kAado odelletal
KOTA €VOL TOCOOTO 0€ alENON TWV TIHWV MWANCEWY o€ oxéon e to 2023 KoL o€ (LKPN alfnon Twv MANPOTATWV.

Baowkd Evomownuéva Otkovoputka Mey€On (os

XtA. €): 2024 2023 MetapoAn
KUkAog epyaciwv 58.065 53.665 8,20%
MkTO k€pboOgG 19.354 16.096 20,24%
AeLToupyLKa KEPSN 12.960 10.470 23,78%
Képdn mpo popwv 9.394 6.642 41,43%
Képdn petd anod ¢oépoug 7.444 5.223 42,52%
Képdn mpo popwv, XpNUATOSOTLKWY,

EMEVOUTIKWY QMOTEAECUATWY Kol anmooBEcewy

(EBITDA) 17.547 15.024 16,79%

INTKA: O Opidog INTRACOM HOLDINGS katéypae yia to 2024 ti¢ KAtwOL emdooeLg:
% Képdn mpo ¢popwv (EBT) Opidou : € 6,9 ekar.

% KEpdn mpo dpopwv (EBT) MntpLkig : € 3,4 ekat.

% KoBapd képdn (EAT) Opilou : € 4,4 ekart. (amd cuvexL{OUeveC SpaoTnpLOTNTEC)

% KoBapd képdn (EAT) Mntpikng : € 3,8 ekat.



1610 Kedahata Opidou : € 403,7 ekat

% To 2024 o Ophog 0OAOKANPWOE TOV LETACYXNMOTLONO TOU UE Tn dnpoupyia tng EYPQIMH Holdings kat §popoAdynoe Tig
Stadikaoieg yla tnv e€ayopd tng EYPQMH AodaAlotikig péoa oto 2025, kivnon otoxeupévn mou Ba Sleuplvel o€
ONUAVTLKO BaBuO To XapTtodUAAKLO Kal TN SUVAULKN TOU.

YrevBupiletal OTL oL oNUOVTLKEG BUyaTpLKEG TNG onuepa elval: n INTRACOM TECHNOLOGIES stalpio cuppeToxwv pe €6pa
to Nou&epuPolpyo, n EYPQMH HOLDINGS (mpwnv KAM, amno tnv omnola anoppodndnke n INTRACOM PROPERTIES, kat
Spaotnplomnoleital otoug kKAadoug Tng Alaxeiplong kat Avamtuéng AKWVATWY KaBwg kal otov kKAado twv Acdaiicswv), n
INTRACOM VENTURES (etatpeia mpooavatoAlopévn o Sleupupévo XapTodUAAKLo emevOUOEWY, EMLSLWKOVTAG TNV
enitevén vPnAwv amodocswv), n INTRADEVELOPMENT (etatpeia HeAETNG KAl OVATITUENG OLKLOTIKWY, EUTIOPLKWV KOl
TOUPLOTIKWV aKWVATwY otnv EAAada), n KOUFONISIA HOTEL & RESORT (etatpeia avantuéng project ota Koudovrola) kot
n BANNER ESTATE (16toktritpLa olkoméSwv otn MuUkovo)

EABE: Owovopilka AntoteAéopata 2024

O nwAnoelc tng Etalpeiag otn xprion 2024 napouciacav avénon 10,46%, yeyovog mou odelletal kKupiwg otnv avénon
TWV £006WV Ao OTOAEG EPYACLOG TTPOC TO EEWTEPLKO KOl CUYKEKPLUEVA O€ XWPEC TIG Eupwmaikng Evwong. Ta kEpdn UeTd
ano ¢opoug HewwBnka katd 34,5% mou odelleTal AMOKAELOTIKA OTNV €KTOKTN amopeiwan e€omAiopol UPoug 1,34 k.
EUPW, AOYW avTLKaTAoTaonG pwToBOATAIKWY MAALGiWV.

(ELBE € mn) FY 2023 FY 2024 d% YoY
Sales 12,85 14,19 10,43%
EBITDA 2,58 3,29 27,52%
EBITDA Margin 20,1% 23,2%
EAT 1,77 1,16 -34,46%
EAT Margin 13,8% 8,2%

EAIN: To OLKOVOULKA PEYEDN Tou OpiAou emnpedlovtal KUPLwE amod Ta OLKOVOULKA LEYEDN tTNG UNTPLKAC. Kataypdadnke
OUVOALKH av€non 11% tou KUKAOU gpyacilwv Kuplwg Adyw Tng Loxupng avodou tou AleBvoulg Eumopiou (+15%) Kal Tng
otaBepnG avAmTuéng oTnV ECWTEPLKN ayopd Kauolpwy. H véa emévéuon otnv lomavia evioxuoe tn Siebvn Spactnplotnta,
£VW To Sleupupévo Siktuo mpatnpiwv evioxuoe Tnv eyywpla kotavaAwaon. Evioxuon tou EBITDA kuplwg Adyw T LOXUPNAG
anodoong oto AleBvég Eumoplo (+68,5%).

(ELIN € mn) FY 2023 FY 2024 d% YoY
Sales 2.483,68 2.757,27 11,02%
EBITDA 26,15 38,19 46,03%
EBITDA Margin 1,1% 1,4%
EAT 6,50 9,85 51,61%
EAT Margin 0,3% 0,4%

To Alokntiko ZupPouAto Ba anodaciosl kal Ba evnueEPWOEL TO EMEVOUTIKO KOLWVO LLE VEOTEPN AVOKOIVWOT TOU, OXETIKA
pe tn Stabeon twv KepSwv TS XPAOoNG.

Mnyn:athexgroup

IxO0Awo X.A.

EAadpd avodikég taoelg entkpatnoav otn x0soivr ocuvedplaon pe to IA. va cuvexilel TV LOOPPOTIiAL TOU 0TV EVPUTEPN
nieploxn Twv 1700 povadwy Le PKPEG SLAKULAVOELG, KABWC N TTAELOVOTNTA TWV EMEVOUTWV TNPEL 0TACN QVAUOVNG LEXPL
VOl EKTIHAOEL TIG ETUMTWOELS TOU €UMOPLKOU TIOAEUOU Kal TIC e€elifelg oto SumAwpatikd nmedio. O kabapdc Oykog Twv
cuvaAAaywv BeAtiwBdnke ota 126 ekat. eupw Me 65 avodikoug TitAoug Evavtl 51 kabodikwv. ATo TEXVIKNG AroPng To
enopevo eninedo avrtiotaong evrorniletal otnv neploxn Twv 1730 povadwv.



HMEPOAOTrIO ENENAYTH

Méplopa
(Taktiko n Emwotpody  Hpepopnvia  Huepopnvia
Metoxn ‘EKtoKto) KedaAaiov ATOKOTNG KatafoAng
AAMHE 0,0582438 09/09/2024 16/09/2024
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OIKONOMIKO HMEPOAOIIO

Huepopunvia  Xwpa Qpa Feyovog TR MNpdBAsyn T

30/04/2025 lepupavia 10:55 Mocootd Avepylag 6,3% 6,3%

30/04/2025 lepuavia 11:00 AEN Tpwnviaia Q1 0,2% -0,2%




PuBuoég Avepylag

30/04/2025 EAGSa 12:00 MépTioc

8,6%

MwAROELg ALAVLKAG
30/04/2025 EAAGSa 12:00 (etnowa) 1,9%
(DeBpoudprog)

ATK (unviaia)

30/04/2025 Mepuavia 15:00 (Anpihtoc)

0,3% 0,3%

30/04/2025 H.M.A. 15:30 AEN (tpnviaia) Q1 0,2% 2,4%

Baowkog Aeiktng
Aamovwy ATOWIKNAG
Katavdalwong (etnola)
(Maptiog)

30/04/2025 H.M.A. 15:30 2,6% 2,8%

ANAKOINQZH OIKONOMIKQN AMNOTEAEZMATQN 2024
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N/A
N/A
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N/A
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META TO KAELOLO TNG ouvedplaong
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 41.416.181 1,76% 08/04/2025 / 300.000 X 1,926
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 23.106.077 6,257% 17/04/2025 — 23/04/2025 / 64.518
X 12,96 -13,31
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jap.
EAAAKTQP 735.000 0,211% 20/12/2024 / 60.000 X 1,9538
INTEK 1.569.113 3,2687% 01/04/2025 / 5.000 X 6,427
KOYEX 1.447.855 1,3503% 17/04/2025 / 2.000 X 6,22
AAMAA 4.287.313 2,426% 25/04/2025 / 55.000 X 6,71
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.605.939 2,35% 22/04/2025/ 11.500 X 20,187
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 8.815.046 2,136% 24/04/2025/ 16.424 X 16,02
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.132.234 4,69% 17/04/2025/ 3.000 X 12,78
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 4.132.246 5,28% 31/01/2025 / 1.620 X 44,69




EBllcurocosrs.a

Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

A0Ognon O¢ong = Avapevopevn anddoon Letagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avaAutig SlaBEtel oe nhektpovikn popdn, apxeia mou amodelkviouv TN HABNUATIKA BacdTNTA TwV OTOKEIWVY Tou Tapouctalel. Ta apxela autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAEXN Tou TuRpatog Owkovoutkwy Avalluoswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOopPOoUV TNV UTIOKEIEVN eTaupEia ( OMWE LooAoylopol, AANa olkovopLKA oToweia kat OAeC TG mAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, UE APUOSLA OTEAEXN TWV UTIOKELEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va SlaBaoouv 5te€odikd oAOKANPO TO TTAPOV EVTUTIO Kal OXL LOVO TV cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadEépouy TwV amoOPewv TPITWV EVSOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepOpeveg TIUEG OMwG Kot i Stabeopdtnta tTwyv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeves TILEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANQYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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