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XA KAeiopo %A Eupwtrn KAgioipo %A

lev. AgikTng 1.975,56 1,30 DAX 24.217,37 1,03
FTSE-25 4.957,16 1,32 FTSE 100 9.136,32 0,60
FTSE-40 2.895,10 0,05 CAC 40 7.857,36 0,72
Agia Zuv/ywv (o€ € €K.) 166,35 FTSE MIB 41.234,31 1,23
Acia (09:25) IBEX - 35 14.347,70 0,90
Nikkei 225 40.647 -0,07 Euro Stoxx 50 5.382,45 0,84
Hang Seng 25.152 -1,46 SMI 11.950,29 0,30
China A50 14.020 0,20

Eptropelpara Apepikn

MeTpéAaio 71,78 0,14 DJ Industrial 44.632,99 -0,46
Xpuodg 3.381,27 0,00 S&P 500 6.370,86 -0,30
Aol 38,19 -0,23 Nasdaq 100 23.308,30 -0,21
Puoikd Aépio 3,178 0,51

Moaxkpoowkovouka Etoweia / Frevikég ELOAOELS

Etoupikéc ELGAOELC

MYTIA: ANAKOINQZH AMOTEAEZMATQN AHMOZIAZ MPOTAZHZ

H Metlen PLC avoKkowvwVeL TNV ETLTUXH €KBaAoN TNG MPOALPETIKAC SNUOCLAG TTPOTAONG AVIAAAAYG YLO TNV ATOKTNON TWY
KOLVWV OVOHOOTIKWVY PETOXWV TNG «Metlen Energy & Metals A.E.»

e  Kata tn didpkeLa tng Neptodou Artodoxnc, n omoia €Ane otig 25 louAiou 2025, mpood£pOnkav VOLLLA KoL EyKUpa
129.024.224 Metoxéc tng Metlen A.E., oL omoieg avtiotolyouv o€ Mocooto mepimou 90,16% TOou HETOXLKOU
kepahaiou kat Twv dikalwpatwyv Pridou tng Metlen A.E., cupneplappavopévwy Twv ouvoAilka 30.899.783
Metoxwv tn¢ Metlen A.E., TIG omoleg kKatéxouv apeoa o K. Euayyehog MutiAnvaiog Kot oL EAEYXOUEVEG QIO QUTOV
etalpeieg, Frezia Ltd, Kilteo Ltd kat Melvet Investments Ltd.

e TI¢ 25 louAiou 2025 kat otig 28 louAiou 2025, n FCA kal to LSE emiBeBaiwaoav avtiotolya, OtL eykpiBnke n aitnon
ylo TNV eloaywyn twv Metoxwv Tou AVtaAAdyaTog otnv Katnyopia «equity 2 shares» (commercial companies)
™G Emlonung Alotog Kalt yla SlampaylAateuon otnv KUpLa ayopd ELONYHEVWV KLVNTWV aflwv tou LSE

e JTIc 29 louAiou 2025, o Mpoteivwy Ba Eekivioel Tnv dtadikaoia yia tn petofifaocn Twv Metoxwv tng Metlen A.E.
TIou TPood£pONnKaV VOULUO Kol £ykupa aTo TAaiolo tng Anpootag Mpodtaong. O Mpoteivwy Ba ekdwaoel Kat Ba
napadwoel emiong, Metox£¢ Tou AVTaAAAYUOTOG, OL OTIOLEG OVAEVETAL VAL ELC0XB0oUV Po¢ SLampayUATteuor) oTo
LSE kat oto X.A. nepi tig 04 Auyoucotou 2025.

e Bdoel twv anoteAeopdtwy TnG Anuootag Mpotaong, n Metlen PLC Ba ok oL To SIKALWLA TNG VAL ATTOLTHOEL Ao
0Aoug Toug evamnopeivavteg katdxoug Metoxwv tng Metlen A.E. tnv petafifacn oe autiv 6Awv Twv Metoxwy tTng
Metlen A.E. Tou ToUG avKOUV OL OTtoLeG avtloTolyouv o€ 14.083.937 LETOXEC KOTA TNV NLEPORNVIA TNG TAPOUCAS
avakoivwong, Ke avidA\ayua eite:

o (i) pia Metoxn tou AvtaAAdayparog yia kabe pio Metoyr tng Metlen A.E., eite
o (ii) katapoAn mMooou os peTpnTa yia KOs pia Metoxn tng Metlen A.E. ico e €39,62

MNEIP: Avakolvwos Ta OLKOVOULIKA OTTOTEAECUATO TOU TPpWToU e€apnvou 2025 mou Atav oe euBLYyPAPULON HE TN péon
EKTLLNON TWV AVAAUTWY

Actual Consensus
TPEIR (€ mn) 1H 2024 1H 2025 1H 2025 d% YoY
NII 1.045,0 955,0 951,4 -9%
Core PPI 912,0 901,0 -1%




Net Profit 563,0 559,0 567,2 -1%
NIM 2,70% 2,40% 2,40%
RoTBV 17,60% 15,10%
CET 1 Ratio 14,20% 14,40%
NPE’s Ratio 3,30% 2,60% 2,68%
Total Deposits 59.757,0 62.853,0 5%

Baowkd Itoweia

e €36 8lo. Savela, avEnuéva katd €2,2 S1o. to 1o e€dpnvo 2025 kal katd 15% etnolwg, €xovrag Adn eMLTUXEL TOV
OTOXO yla To TEAOG Tou £ToUC. NEog aTOXO0G yla To TEAOC TG Xpovidag >€36,5 SLo. Advela

e Extapieuon véwv Savelwv UPouc €6,3 S10. TPOC TNV €AANVLKI) OLKOVOWLQ, TTOOO TIOU GUVLOTA TNV KAAUTEPN
LOTOpPLKA eMiboon MpwTou e€aprvou yla tnv MNelpatwg. H kaBapn MIOTWTLK eMéKTaon UTtooTNPiXONKE amo 6Aoug
TOUG ETILXELPNUATLIKOUC TOMELS, EVW Ta SAVELX TIPOC VOLKOKUPLA eVioxUBnkav Katd €70 ekat. To 20 Tpinnvo

e loyupn kepdodopia ota €559 ekat. to 1o gEaunvo, n onoia avriotowxel os €0,43 kEPSN ava PETOXH, OE TPOXLA
emniteuéng Tou eToOV oTOXOU yla mepimou €0,80 kEpSn ava petoxr. Alodoon evowpatwv Woiwv kedalaiwv
(RoaTBV) oto 15%, o€ GUYKPLON LIE TOV ETACLO OTOXO yla Ttepimou 14%. Ta evowpata iSta kepalala ava pLeToxn
avAABav og €5,90, auénuéva katd 8% eTnoiwg

e H Mepalwg okomeVEL va POXWPNOEL o evdlapean davopn and ta kEpdn tou 2025, UPoug €100 ekaT. UE TN
popdn emavayopdAg LETOXWY, N OTmola aVOUEVETAL va ipayHaTonolnOsl katd to 40 Tpipunvo tou 2025, umod tnv
npolmoeBeon ANPNg Twv amapaitnTwy EMOMTIKWY EYKPLoEWVY, KaBwG Kal £ykplong amod Ektaktn Mevikn uvéleuaon
TWV LETOXWV

OTE: O Opyaviopog TnAsmikowvwviwy tng EAAadoc A.E. avakowvwvel otL n Enttpony AvtaywviopoU tng Poupaviag (RCC)
EVEKPLVE TNV TWANon tne Telekom Romania Mobile Communications («TKRM»), péow cuvaAlayng Suo Bnudtwy, n onola
nepAapBavet: a) Tnv MWANOCN OPLOUEVWY TIEPLOUGLAKWY oToLXelwv TG TKRM otn Digi, cupnepA o BavopEVWY TOU TOUEQ
TEAOTWY KOPTOKWVNTAG, OPLOUEVWY SIKALWUATWY XprRong poadlopAcopatog Kol HEPOUG Twv oTabuwyv Bacng Kvntng
mAedwviag, B) Tnv nmwAnon twv petoxwv tng TKRM (mou aviumpoownelouv To cUVOAO TOU HeTOXKOU Kedoahaiou tng
TKRM e€atpoupévwy 7 petoxwv tng S.N. Radiocomunicatii) mou katéxel o OTE, €apOUHEVWV TWV OVWTEPW TIEPLOUCLAKWY
otolxeiwv, otn Vodafone Romania. H ohokAnpwaon tng cuvoaAlayng teAel UTO TNV APECH OPLOTIKOTIOINONG TWV CXETIKWV
gyypadwy HeTAlL TwV HepWV, KABWG Kal TG £ykplong amo tnv ANCOM (PuButotikr) Apxr Poupaviag) ylo GUYKeKpLUEVA
{nTAMATA, KOL OVAUEVETAL VA TTpayoTomnolnBel evtog Tou Tpitou TpLuivou tou 2025.

MnyR: athexgroup

ZxoAwo X.A.

AVOOSIKEG TAOELG EMIKpATNOAV 0TN XBeowvr cuvedpiaon mou £depav To INA. oTig 1975 povadeg e kEpdn 1,3%, €xoviag wg
Baowkd MpwTaywvloTh Tov TPAME(KO KAASO Tou avapplydnke Kovid oto 2%. OL OVOKOWWOEL; TWV OLKOVOULKWY
OTTOTEAEOUATWY YLA TO TIPWTO £€AUNVO TTOU Eekivnoayv onuepa To MPwi pe Ttnv Tpanela MNelpawg kot Ba cuvexloBouv
auplo pe ETE kat EYPQB kat pebauvplo pe ALPHA, OPTIMA ntav n Baotki MApAapeTpog Tt avénong Tou oyopaoTLkoU
evlLadEpovtog yla Tov KAAS0. JUVOAIKA 67 PeTOXEG EkAeloay pe BeTikO mpoonuo évavtt 44 kaBodikwv pe Tov kobapd
OyKO TWV cuvaAlaywv va meplopiletal ota 158 ekat. Upw.
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OIKONOMIKO HMEPOAOIIO

Huepopnvia  Xwpa Qpa Feyovog Ty  NpoPAeyn TwnA
30/07/2025 FaAAio 08:30 AEM (tpunviaio) Q2 0,3% 0,1% 0,1%
30/07/2025 leppavia 11:00 AEM (tpunviaio) Q2 -0,1% 0,4%
30/07/2025 E.E. 12:00 AEN (etnowa) Q2 1,2% 1,5%
30/07/2025 H.M.A. 15:30 AEM (tpunviaio) Q2 2,5% -0,5%

Anodaon Emtokiou /
30/07/2025 H.M.A. 21:00 Juvévteuén Tumou and 4,50% 4,50%
Fed




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHX /
NEA ATOPA METOXQN X

METOXQN YYNOAOY TQN

METOXQN

MEXH TIMH KTHXHX

APAIT 686.300 0,761 29/11/2024 /10.000 X 9,543
ALPHA BANK 38.550.720 1,637% 13/05/2025/200.000 X 2,526
AVAX 212.500 0,14% 12/06/2025 / 3.000 X 2,092
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025/18.000 X 18,31
AEH 17.799.920 4,82% 17/07/2025 — 23/07/2025 /
20.050 X 14,14 — 14,33
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 2.027.000 0,58% 11/06/2025 /20.000 X 1,353
EAXA 473.035 0,1261% 25/07/2025/10.000 X 2,61
ETE 5.807.874 0,63% 21/07/2025 —28/07/2025 /
384.720 X 11,916
EYPQB 28.417.724 0,7729% 21/07/2025 - 25/07/2025
1.562.537 X 3,159
INTEK 1.908.021 3,406% 25/06/2025/9.291 X 6,11
KOYEX 1.251.198 1,1669% 28/05/2025/ 4.832 X 7,13
AAMAA 5.688.426 3,219 25/07/2025 / 34.000 X 6,61
MIIEAA 1.667.198 1,23% 06/03/2025/20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025/1.800 X 21,619
MYTIA 3.206 0,002% 14/03/2025/20.000 X 38,06
OIIAII 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 3.364.849 0,833% 21/07/2025 - 25/07/2025
221.497 X 15,26-15,48

OTOEA 545.250 1,121% 06/06/2025/9.350 X 11,20
I[TAA® 854.905 1,9% 11/10/2024 /1.100 X 3,59
AP 43.802 0,07% 22/07/2025 / 2.500 X 13,44
FAIS 170.950 0,3742% 22/07/2025/10.000 X 3,433
OPAK 2.539.252 4,84% 10/02/2025/20.000 X 4,28
TITC 3.830.204 4,89% 25/07/2025 / 1.160 X 36,96
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia Tou mapovtog, oTeAEXN Tou TuRuatog Owkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOopPOoUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LooAoylopol, AANa OlkovouLKA oToweia kal OAeg TI¢ MAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKE{EVEG eTaLpEieg. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOLOEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeves TILEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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