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XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 788,46 -0,37 DAX 11.975,55 -1,71
FTSE-25 1.894,07 -0,29 FTSE 100 6.881,59 -1,77
FTSE-40 1.249,35 -1,23 CAC 40 5.676,87 -1,53
Agia Zuviyuv (o€ € ex.) 52,31 FTSE MIB 20.352,98 -2,40
Agia (09:38) IBEX - 35 7.300,10 -1,91
Nikkei 225 25.937 -1,83 Euro Stoxx 50 3.279,04 -1,69
Hang Seng 17.164 -0,01 SMI 10.126,99 -0,92
China A50 12.952 -0,03 AuEpIKA

Eptropeltpara DJ Industrial 29.225,61 -1,54
MeTpéAaio 87,04 -0,16 S&P 500 3.640,47 -2,11
Xpuooc 1.673,25 0,28 Nasdaq 10.737,51 -2,84

Etoipiwkd Néo

OAQ: O Opyaviouodg Apévog Oecoalovikng avaKoivmGE To OTKOVOUIK(, OTOTEAECUATO TOL TPAOTOL e&auvov Tov 2022
Baocel Twv omoiwv T Guvolikd €coda Peltimdnkav Kotd 9% oe etfiola cuykplomn Yo va dwoupopewbolv ota 40,8 exar.
evpd, ta EBITDA aviAbav ota 16,7 ekat. gupd oo 15,3 ekat. vpd v avtiotoryn nepowvi| nepiodo (+9,6%) kot pe ta
KEPOM HeTd POpwv va avEdvovtol katd 18,7% vy va dapopembovv ota 9,6 exat. supd. H avénon tav es6dmv Kot yevikd
TOV OIKOVOLIK®OV peyebmv opeiletor petald AV 6TIS BEATIOUEVES TPAKTIKEG AEITOVPYIKNG OLOXEIPIOTG SOKIVOOUEV®OV
EUTOPELUOTOKIPOTIOV Kl POPTiOV TOL GLUPaTiKov Aléva Kot pe T0 KoBopd TPOYPOULO KEQUANIOVYIK®DY SOTOVMY VO,
avépyetal 6to Tp@To e€aunvo ota 10,9 exat. evpd.

AAMAA: H Ewonypévn avokoiveoe o OlkoVOUIKY OTOTEAEGUATO TOV TPOTOL e&apvov Tov 2022 Bdcel Tmv omoimv Ta
EVOTONUEVA OTTOTEAEGLOTOL LLETA POPOV Kol SIKOLOUATOV PEOYNeiog fTay {Nuoyova katd 22,2 eKat. Evpm EVOVTL KEPODV
Vyovug 224,6 gkat. upd Eva YPOVO VOPITEPQ, TOL WGTOCO TEPLOL TEPAauPavay TN Betikn enintmon mocov 306,1 ekar.
evpod oamd emavektiunon oflog emevévtikdv akwvitov oto EXinvikd. To cvvolikd EBITDA wpo amotiuncemv tov
EMEVOLTIKOD YAPTOPVANKIOL KOl AOIT®V 0vVaTPOcaproydv aviAbay cg 25 ekot. evpd, Pertiopéva katd 66% cg etnolo
obvykpon. H xabapn a&io tov Evepyntikod (NAV) dapopemndnke oto 1,34 dig supd, ot 7,69 evpd / petoyn. H péon
TANPOTNTA TOV EUTOPIKAOV TNG KEVIPOV TOPAPEVEL AUETAPANTN oTa enineda mepinov Tov 99%.

I'EKTEPNA: H Ewonyuévn 6o mpaypotomomost éktaktn yevikn ocvvéhevon ot 20 Oxtofpiov pe kevipwkd 0épa
TPOYPOULO 0YOPdG 1010V HETOYDV.

Xyomo X.A.

H mpoomddeia yioo «window dressing» Adym tov 1éAovg evveaunvov oto X.A. Topd T0 apvnTIKO KA TTOV ETKPATOVGE
otig Baoikéc Evponaikég Kepahatayopég dev gixe emttuyn kotdinén, kabdg pe to dvorypo tov ayopov otic H.IT.A. ot
TOANTEG Ekavay a1t v Tapovcia Tovg, £101Ka 6tov Tpomelikd KAAdo mov Avyioe katd 1,17% pe amotéleoua to
KAgioo tov I'.A. oxeddv ota yapnid nuépag pe andieieg 0,37%. Zoykekpluéva, eV oTn PEYOADTEPT] XPOVIKY SLOPKEL
g ovvedpiaong 1o X.A. £detyve atoryeia dapopomoinong and tnv kKabodikn mopeia v Pacikdv diebvav Kepoiaiayopav,
dvoTuymg dev elye PaBog Kat 0d T oty wov mEsTKAY 01 TPElG cvotnpkég Tpamelec mAny g ETE (+0,73%) 1 cuvolikn
elova dueoa GALaEe, 0dNydVTAG 67 EIGTYUEVEG GE UTMAELN LEPOVG TNG KEPAANLOTOINGTG TOVG Evavtt 37 avodikmv ue OTE
(+1,41%), MYTIA (+2,51%), EATIE (+1,79%) kou MITEAA (+1,90%) va otnpilouv 1o T'.A.. Avtifeta, a&idoloyeg méoelg
vanp&av ywo TIEIP (-3,74%), EAXA (-3,51%) 6no¢ ko EYAIIY (-9,98%) mov amotelel mpwtdyvopn mtdon yio 1o
GUYKEKPLUEVO TITAO, YEYOVOG TTOL OQEIAETAL GTN GYEOOV AVOTTOPKTH KEPOOPOPIn TOV TPOTOL EAUNVOV. Xg YouUNnAd nimeda
Kivnonke o KaBapdg 6YKog TV GUVOALAYDV TV 46,7 eK0T. EVPG® pe TNV EMpPochetn aia TV TaKETOV oTa 5,6 EKOT. EVPD
(MYTIA, OIIAIL EYAAID). Xto e&mtepkd emavnABav ot duvapikd ot tointég ewdwd otig HILA. petd v npoybecvn
avamovia, oamdppola g ovakoivoong g Tpamelag g AyyAlag 0Tt 0o TPOYUATOTOGEL TPOGMOPIVEG OyOPES
LOKPOYPOVIOV KPATIKOV OpoAdY®mv tov Hvopévov Boaotleiov oe omowadnmote wAipaxo kpibel avtd amapoitnto,



TPOKELUEVOD Vo avoKkOWeL TNV Kpion pe to Yrovpysio Owovopik®dy va gyyveitar yio Toyov {npieg kot pe 1o Reuters va
vrooTNPilel 0T apykd Bo ayopdoel opoAoyo EmG Kol S d1¢ oTEPAVAOV avd dnuompacio pe didpkeln dvo Tov 20 eTdv.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon

Metoxn ‘EKTOKTO) KedpaAaiou AmoKomnn ¢ KataBoAng ATOTEAECHATWV IXOALa
AAMHE (npooﬁgsima) 29/08/2022 05/09/2022
AITAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOzYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EAMNE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (Kggjsé) 21/06/2022 28/06/2022
MOH 0,70 07/07/2022 13/07/2022
MOTO (Kggjsé) 21/06/2022 27/06/2022
MTIMEAA 0,385 02/06/2022 08/06/2022
MMAEKEAPO3 (f&gizpi) 07/09/2022 12/09/2022
MIPIK (thlgozsé) 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022




OAG 1,50 27/04/2022 04/05/2022
OoAN 0,63 25/07/2022 29/07/2022
OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
nAn 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,16248 30/05/2022 03/06/2022
NAAIZ 0,10 21/06/2022 28/06/2022
NAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0’169, 09/06/2022 16/06/2022
(kaBapo)
nPoo (OK'f ggsg) 27/06/2022 04/07/2022
AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZ0 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty NpoBAeyn Twn
30/09/2022 H.B. 09:00 AEN (ethiowa) Q2 4,4% 2,9% 8,7%
30/09/2022 FaAAia 09:45  Deikmne Twwv 5,6% 5,9% 5,9%
Katavalwtn (etrola)
, ) Mocooto Avepylag o 0
30/09/2022 lepuavia 10:55 (SentéuBpioc) 5,5% 5,5%
30/09/2022 EAAGSQ 12:00  WANCELC Mavikng 1,2%
(etnowa) (lovAlog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ

I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 2.175.012 0,5694% 26 - 28/09/2022 / 196.762 X 5,2619
EXAE 2.090.552 3,464% 29/09/2022 / 18.500 X 2,9939
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 1.089.882 0,98% 28/09/2022 / 13.103 X 15,989
MYTIA 5.623.076 3,9352% 26/09/2022 / 14.000 X 13,4951
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 8.034.168 1,816% 22/09/2022 / 118.234 X 15,4469
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.861.686 3,65% 09/09/2022 / 7.949 X 11,35
OPAK 1.687.153 3,2363% 22/09/2022 / 4.000 X 2,675

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvLoTa TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpn tou
Sev ouvdéetal, oUTe mpoKeLtaL va cuvdeBel oTo PEANOV, GUETA 1) EUUECA LIE TIG CUYKEKPLUEVEG CUCTATELG /KoL AIOYELG TIOU EUTEPLEXOVTOL OTO TLOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPeLg TTou gumeplExovtal otnv avaluon €xouv ekmovnBel amo tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avapepopevol edpeéng
WG «eTOLPLAY), TOL OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdtal and Tig npoohePOUEVESG UTINPECIES TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWY TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKATNTA TG ETALPiag, ETAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUCEWY, N ETUAOYH TWV LETOXWYV, AVTAYWVLOTIKA KPLTAPLA KAL T CUVOALKA £é006a g eTaLpiag.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoThUa UTTOAOYLOUOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ET TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpAleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y6 e€étaon = Tuur 0TtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HaBnUATKA BacludtnTa Twv OTOKEIWVY TTou Ttapouctdlet. Ta apxeia avtd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKEG APXEC, TWV Omoiwv N avadopd emi Tou Mapdvtog Kelévou e’ oudevi Sgv umovoel
OtL unooTnpilouv fi eykpivouv To TiepLeXOpevd tou. OL Stapabpioels adopolv tn oxéon TAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuioupyila tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwy AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBel
BonBela amod TG nepleXxOUEVEG oTo TaPOV eTatpeies. H BonBeila pnmopei va mephapBavel mpocBacon otig LotooeAibes twv WOiwv, emtioken og KATIOLA 1 OE KATOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e Tn Sloiknon, ateléxn f Tpitoug tou oxXeTiovTal e OTOLoSNTTOTE TPAOTIO HE TIG ETALPELES, KABWE Kat tapoxn
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€6 ‘ QUTWV LOTOPLIKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapeia ( OMwG Loohoylopoi, GANQ OKOVOULKA OTOLXEL Kat OAEG TIG TTAnpodopieg mou StatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikacia auth, Onwg Kat ota mhaiola ormolacdHmote GAANG, armoyopeVvETAL 0TA OTEAEXN
Tou Tufpatog Owkovoukwy AvaAUoswy tng etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon TafbwTtkwy e€66wv TPoePXOUEVWY amod emiokedn OTLG
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKpiBELO TWV MAPEXOUEVWY TIPOG aUTA SeSoUEVWV
npwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avaAuth and thv nuépa tng ékBeong avahuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOOWTTLKEG ATOYELG TOU EKAOTOTE AVAAUTH, OL AVAYVWOTEG/emevEuTEG Ba mipemel va Stapdoouv §1e§oSikd 0AdKANPO To Tapdv EVTUTIO Kat OXL LOVO TNV ouotaon el
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTnyLkr. Auto To £yypado
TePIKAELEL €va KaBNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BETKA N apvnTIKA
Amon OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNnon yla TNV HeANOVTIKY anmdSoaon KAmolag HETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotporty/oupBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8nMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTkA pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o€ anodAoeLg Tou TapOnKav UOTEPA OO TPOTACELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yia TNV TANpoddpnon Twv meAatwy thg Eurocorp kal amayopeleTal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtat Bacilovral og mny£g mou Bewpolvtal afLOMLOTEG, TWV OMoiwv
Ouwg n akpifela Sev pmopei va eAeyxBel, kal emopévwg n etatpia dev eyyudtal mepi autrg, oute euBUveTal ya mbavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodopLwv. Kabe emevSuThg pLy poPei o omoladAmote enevSUTIKA anddoon MPEMEL VA EVAEPWVETAL KOL VAL CUVEKTLUE OAoUG TOouG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amd TIg enevbUoel;. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEPEL KAl EKTIMAOELS amoteAolv TNV Kpion Tou ekdotote umelBuvou cuyypadnig Kat
AMOTUTIWONG TWV TIAPATIAVW KATA TNV NUEPONVia tng dnpoaicuong. OL yWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN VW
evdéxetal va Stadépouv Twv anoPewv TPiTwV EVEOETAPKWY OTEAEXWV AOYW SLadOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n SlabeoudtnTa Twv
XPNUOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoUuevn mposldomnoinon, evw ol avaypadOpeVeG TILEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KaL T yeyovoTa tou avadEpovtal oTo mapdv
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv og kABe i6oug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLoo o TRITWV A KaL va TapEXOuV ML aoLBr UTINPEGLES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAVTA CUMHOpdwWoN UE TG Stadikacieg anoduyng cUYKpouong cUUDEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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