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XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.225,07 -0,90 DAX 15.908,91 -0,27
FTSE-25 2.968,56 -1,19 FTSE 100 7.522,07 -1,38
FTSE-40 1.837,49 0,18 CAC 40 7.209,75 -1,29
Aia Zuv/iywv (o€ € €K.) 90,88 FTSE MIB 26.575,76 -0,16
Agia (09:28) IBEX - 35 9.167,50 -0,14
Nikkei 225 30.887 -1,41 Euro Stoxx 50 4.291,58 -0,66
Hang Seng 18.088 -2,72 SMI 11.282,45 -1,33
China A50 12.333 -1,72 Apepikn

Eptropelpara DJ Industrial 33.042,78 -0,15
MNeTpéAaio 73,56 -0,20 S&P 500 4.205,52 0,00
Xpuadg 1.980,00 0,17 Nasdaq 13.017,43 0,32

Etaipwkd Néa

MAA®: O Ophog [Mhaotid ®pdkng avoKoiVOGE TO OIKOVOULKE OTOTEAEGLOTO TOV TTPAOTOV TPLUIVOL TOV TPEXOVTOG £TOVG
Baoel v omoimv 0 KUKAOG epyacidv and cuveyllopeveg dpactnplotnteg pueimdnke katd 12,5% ce etnola cOykplon ot
93 gkart. upd, andppola TS oxeddV undevikng (RTnomng Tev Tpoidviwv tpoctaciog ard tov COVID-19 kot e a&idioyng
TTOONG TOV pEcwV TV toinons. Ta EBITDA Swapopedbnkay og 11,7 ekat. gvpd and 15,5 ekat. evpd éva ypdvo
VOPITEPH, HOGTOCO APALPOVUEVEV TV KEPODV and ta tpoidvia COVID-19 vyoug 4,3 ekat. gvpd vapyel Oetikn eTnoa
petaforn 4%. Qg ek to0TOL, TO KEPAM HETA POp®V Kal dtkonwpdtov petoynoeiog petmdnkay katd 56,3% ota 3,79 exort.
evpd. To emevduTiKd TAGVO OV TPpOYPAEL OPOAd avapéveTal va tpoceyyicel Ta 30 ekat. evp®d pe Tov Kabapd daveioud
va peidverol og 14,8 exart. evpd amd 21,5 ekat. gupd mov NTav 610 T€A0g Tov 2022, YrevBuuiletar 6Tt 10 vrdAoumo PiKTd
T0G0 pepicpatog yo T xpnon tov 2022 mov Ba dtavepndei eivor 0,1897513599 gvpm / petoyn.

MOH: O Ophog avakoivoe T OUKOVOUIKE OTOTEAEGLLATO TOV TPMTOV TPLUVOL TOL TPEYOVTOG £TOVG BACEL TV OmoimV
0 KOKAOG epyaciav BeAtidbnke oplaxd katd 1,5% oe etiola ovykpion ota 3,31 81g evpd ahAd pe To KEPON UETE POP®V
Kot StKouwpdtov petoynoeiog va evioyvovral katd 20% ota 237 ekat. gupd, yeyovog mov opeidetar otn Pertimon tov
HiKtov meptdmpiov k€EPSOLG.

EIIZIA: O Opiog Etapiov EPSILON NET avakoivwce T otkovopukd omoTEAECUATO TOV TPOTOL TPLHVOL TOV
TPEYOVTOG £TOVG PAGEL TV OTOI®MY 0 KOKAOC £pYOoIOV PeAtidbnke katd 47% oo, 20,8 ekat. eupd, YEYOVOG TTOL OPEIAETOL
GTO OMUOVTIKO puOUO opyaviKhg avanTuéng (dve Tov 76%) aAAid Kot 6T GLUPBOAT CTOYXEVHEV®V EEYOPMV TTOV ENLTAYLVOV
TO OTPATNYIKO 6TOYO Y10, TPoidvTa kal vanpeoisg all in one solution, cuveyn dicbpvvon pepidiov ayopds Kot HeyaAvTEPN
kepdopopio. Ta EBITDA dwpopeadnkav oe 7,47 exot. gupd amd 4,72 ekat. upd €va ypovo vopitepa, NTol OeTIK
petaporn 58% pe ta Képdn Ipo @opwv va avéavovtor opoing 59,5% ota 6,43 exat. gupd. O xobapdg davelopodc
Swoupopemdnke ota -10,7 eKoT. VPO pE TO TOUENKE SLoBEcIU Kol 1I50JVVaD Vo avépyovTal 6Ta 28,97 ekat. gvpa.

INAOT: H INTRALOT ovaxoivece To. 01KOVOUIKA OTOTEAEGLATA. TOV TPATOV TPLUNVOL TOV TPEYOVTOS £TOVG PACEL TMV
omoiwv Ta £50da Tov Opidov peimdnkoy katd 8,4% ce eTnola cOYKplom ota 89,5 eK0T. EVPM, AOY® KUPIMG TNG U1 CUVEYIOTG
g ddelag otn MdAta mov éange otig apyég loviiov 2022 (yauniotepa £é60da Vyoug 21,5 exot. evpd). Qotoco, o EBITDA
evioyvinkav 29,2% yio va avédBovv ota 33,7 exot. eupd pe Tovg Pacikolg Tapdyovieg TG PeEATiopévng enidoong va eivat
N dvvapikn avdmtoén tov dpactnplotitov otic HILA. kot tov kaddtepov anotelecudtov oty Tovpkia. vvéneio Tov
AVOTEPOL NTAV OTL TO, KEPAT LETA POPOV Kol SIKOLMUATOV HEOYNiog Vo, dtopopembovy ota 3,1 exat. evpd Evavtt oy
Vyoug 5,7 exat. gupd évo xpovo vopitepa. O kabapog davelouds Ppicketar oto 471,6 ekat. upd pelpévog katd 18,9
EKOT. EVPM od TO TEAOG TNG XPNoNG Tov 2022,

ABAZ: O Kataockevaotikdc Ouihog avakoivwoe tnv vroypoaen ooufacng pe v Mass Group Holding ywa ™ peiém,
Kataokevn kot 0éon o€ Asttovpyio 6TafuUod TAPUYOYNS EVEPYELNG GUVOLACUEVOL KOKAOVD toybog 1.750 MW, cuvoAikoh
npodmoroylouol 673,5 exat. upd otn Povpavia. IIpdkertar yio ™ peyoldtepn Hovada NAEKTPOTAPOYMYNG TOV £)EL



avatedel puéypt onuepa og EAAnvikn Etaipio pe tnv Kataokevn vo EEKvael GUesa Le 6TOY0 va Topadobel To kalokaipt Tov
2026, dnpovpymvrag mepinov 700 Béoeic epyaciag.

Xyoh0 X.A.

Inpddio kOTwong eppdvice x0sc o X.A. mov ogeidetar kuping otov tpoarelixd KAAdo mov Avyioe 1,97% pe amotélecpa o
I'.A. va vroyopnoet kotd 0,90% yia vo. kheioetl otig 1.225 povades. Katoydpwon kepddv vanpée kot yio EXAE (-3,21%),
OITATI (-1,96%) 6mwg kou MOH (-1,91%) pe 61 cuvolikd TitAovg VoL KOTory pa@ovy apvnTiko Tpdonpo Evavit 51 avodikdv.
O kaBapog OYKOG TMV GUVOALAYDV GUYKPITIKA YOUNAOTEPOG 6T 87 €KaT. EVpd pe TNV aio TV TakETev LoAG 3,8 ekar.
EVPM.

HMEPOAOTIIO ENENAYTH
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MMEAA 1,155 21/03/2023 27/03/2023

MYTIA

OoNno 1,45 11/05/2023 17/05/2023

19/06/2023
QroKornn
ETLOTPODNG

OTOEA 0,65 24/04/2023 28/04/2023

REVOIL

ZAP 0,1431 09/05/2023 16/05/2023

TENEPT
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn

Huepounvia Qpa Feyovog Ty NpoPAeyn Ty

31/05/2023 FaMAia 09:45 ATK (etrjowa) (Mduog) 5,1% 5,7% 5,9%

: . Mocooto Avepyiag o 0
31/05/2023 reppavia 10:55 (Mdtoc) 5,6% 5,6%
] OuAia tng MNpogdpou
31/05/2023 E.E. 15:30 e EKT
31/05/2023 H.MA. 17.00  JOLTs Ocoeis Epyaota 9,775M 9,590M

(AmpiAlog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI ATAGEZIMA | AI'OPA 29.527 X 11,2098 23/03/2023
AEH 10.081.126 2,639% 18/05/2023 — 24/05/2023 /
204.000 X 8,18 - 9,44
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 502.000 1,2508% 24/02/2023/12.000 X 3,9
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.450.846 2,21% 23/05/2023/5.100 X 22,351
MYTIA 4.476.197 3,1194% 19/05/2023 / 8.893 X 27,07
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 7.857.331 1,82% 11/05/2023 / 55.704 X 13,46
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.474.968 4,44% 19/05/2023 / 4.000 X 15,96
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avaAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOCoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpr tou
Sev ouvdéetal, oUTe pdKeLtaL va ouvdeBel oTo HEANOV, AUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat anmdPelg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel amod tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avadepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAuTtwy Tou ekmovnoav To tapdv SeAtio e€aptdtat amnd Tig TPoodePOUEVES UTINPECIEG TTOU OKOTIO £XOUV TNV WPHENELA TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OVTAL Ao TNV AMoSoTIKATNTA TNG ETALPiaG, METAEL TWV OMolwv eVEEXETAL va Elval n toLotnTa
TWV AVOAUOEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTAPLA KL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSOCEwWV Kal EMAKOAOVUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNVOo XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petafy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKEG APXEC, TWV OToilwv N avadopd emi tou mapdvtog Kelpévou e’ oudevi Sev umovoet
OTL uTooTNPILloLV 1 EYKPLVOULV TO TIEPLEXOUEVO Tou. Ot Stapabuioetlg adopolv Tn ox€on TIUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwv AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBetl
BonBeLa and TIg MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTtooeAideg Twv 8iwv, eniokePn oe KAmOLA ) O KATOLEG OItO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Sloiknaon, oTeAéxn i TPLTOUG TToU OXETI{OVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopolV TV UToKeipevn etatpeia ( Omwe Loloylopoi, AAa oKovoULKA oTotxeia kat OAEG TIG MAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnYIKEG). Katd tn Stadikaocia auth, Onwce Kat ota mhaiola ormolacdAmote GAANG, armayopeVUeTaL 0Ta OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon To§lwTtkwy 66wV MPoePXOUEVWY Mo emiokedn OTIG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VA £XOUV TTPAYHATOTIOLOEL CUVAVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O andPeLg KaL EKTLUACELG TTOU XPNOLoToloUvVTaL CUVBETOUV TNV Amodn Tou avaAuTh oo TV nuépa tng ékBeong avaiuong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVOAUTH, OL avayvwoTeg/enevdutég Ba mpénel va SlaBdoouv Sle€odikd oAOKANPO To POV £VTUTO Kal OXL LOvVo Ty cuotacn emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPROL0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUUBOUAR yla EMEVSUTIKY oTpatnykr. Auto To £yypado
niepkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG EMUIXEPNUOTIKEG eEEAIEELS TWV ETAPEWWY. Aev amotelel uTtokivnon yla BTk A apvnTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNoN yla TNV LEANOVTIKY amdSoaon KAmolag UETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotport)/ocupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldfel kapio euBUvn oXeTKA pe amwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anoddoels mou TAapnkav UOTEPA OO TPOTACELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovtal Bacilovtal og mNyEG mou BewpolvTal A§LOTILOTEG, TWV OTOLWV
Ouwg n akpiBeta 6ev pmopet va eAeyxOei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVALEPWVETAL KOL VA CUVEKTLUA OA0UG TOUG EMeVEUTIKOUC KLYEUVOUC TTou
anoppéouv amnod TG enevlUoel;. ‘ONeG oL avadePOUEVEG YVWUEG, TIPOPAEPELS KL EKTIUNOEL] QMOTEAOUV TNV KPpion TOU €KAOTOTE UTeLBUVOU ocuyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ MOy avd TTAca 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evléxetal va SladEpouv Twv anoPewv TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadOopeTIKWY KPLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabeopudtnta twyv
XPNLOTOOLKOVOULKWY TIPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa oTypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oTo KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA 8K avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturmo Sev avtkatontpifouv anapaitnta tAnpodopieg dn yvwotég oe A emayyeApaTika oTeAéXn TG eTaupiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo TtapdV EVIUTIO, OE AN TIAVTA SUUUOpdWOn Ke TI§ Stadikacieg amodpuyng cUyYKpouong cUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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