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                                    Market Snapshot 
  

 

 
 
US   
US equity indexes rallied Thursday as Nvidia Corp.’s bullish sales outlook lifted investor 
sentiment, overshadowing concerns about the deadlocked debt-ceiling negotiations in 
Washington and a slew of hot economic data that raised the possibility of further interest 
rate hikes. The Nasdaq 100 Index jumped 2.5 to mark its best session in almost a month 
after Nvidia sparked a rally in semiconductor and AI-related companies by boosting its 
sales forecast beyond those of the most-optimistic analysts. The S&P 500 Index rose 0.9%, 
while the blue-chip Dow Jones Industrial Average slipped 0.1%. 
 

Europe        
European stocks edged lower on Thursday as investors stayed glued to US debt-ceiling 
negotiations, offsetting a rally in tech stocks after Nvidia Corp. issued an upbeat outlook. 
The Stoxx 600 was down 0.3% by the close, even as ASML Holding NV and other 
semiconductor-equipment makers gained after Nvidia’s sales forecast blew past 
estimates, boosted by burgeoning demand for chips used in artificial intelligence 
computing. ASML, the most advanced maker of equipment for producing 
semiconductors, jumped 5%, buoying the Stoxx 600 tech index. Energy and telecom 
stocks were Europe’s biggest underperformers, a day after the regional benchmark index 
posted its sharpest decline since mid-March.  
 
Asia   
Asian equities advanced, poised to snap three days of losses, as Japan resumed its rally 
and chip stocks extended their surge to a second day. Hong Kong was closed for a holiday 
after sliding earlier this week. The MSCI Asia Pacific Index rose as much as 0.5%, with 
semiconductor makers TSMC and Samsung the biggest drivers amid the global rally 
sparked by Nvidia’s bullish outlook for artificial intelligence demand. Taiwan’s benchmark 
led gains around the region. Japanese gauges rose back toward 33-year highs after the 
yen weakened, as concerns eased on progress in US debt-ceiling talks. Investors continue 
to snap up Asian chip names amid hopes that PC demand will begin picking up and strong 
demand for AI applications will help offset weakness in other areas. The MSCI regional 
benchmark is still on course for a weakly loss of more than 1%, however, amid 
uncertainties including a weak recovery in China. 
Source: Bloomberg

EQUITIES Daily Change

DAX 15793,8 -0,31%

CAC 40 7229,27 -0,33%

FTSE 100 7570,87 -0,74%

Euro Stoxx 50 4269,64 0,14%

S&P 500 4151,28 0,88%

NASDAQ  100 13938,53 2,46%

DOW JONES 32764,65 -0,11%

NIKKEI 225 30916,31 0,37%

HANG SENG 18746,92 -1,93%

FIXED INCOME Δ Basis Points

US Govt 2 Yr 4,5329 0,1572

US Govt 5 Yr 3,9131 0,0945

US Govt 10 Yr 3,8174 0,0755

US Govt 30 Yr 3,9953 0,0094

Germany Govt 10 Yr 2,522 0,0500

Greece Govt 10 Yr 3,906 0,0070

FX

EUR/USD 1,0725 -0,23%

EUR/GBP 0,87043 0,12%

EUR/JPY 150,2 0,18%

USD/JPY 140,06 0,42%

COMMODITIES

WTI CRUDE 71,83 -3,38%

BRENT CRUDE 76,26 -2,68%

Gold 1941,41 -0,80%

Silver 22,7405 -1,37%

CORN 590,75 0,60%

CRYPTOCURRENCIES

Bitcoin 26389,76 0,33%

Ethereum 1806,707 0,30%
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Sectors to Focus Today 

* Asian chip stocks gain for a second day after Nvidia soared toward a $1 trillion market valuation on a bullish forecast, driving a global surge in shares related to artificial 

intelligence. 

 

Company News

* Casino Says Paris Court to Open Conciliation Proceedings 

* Casino Share Trading in Paris Will Resume at Market Open 

* SAF-Holland SE Maintains FY Sales Forecast 

* Uniqa 1Q Gross Written Premiums EU1.98B Vs. EU1.86B Y/y 

* ProSieben 1Q Adj. Ebitda Misses Estimates, FY Outlook Confirmed 

* Les Mousquetaires to Take €100M Equity Stake in Casino 

 

 

 

 

Earnings Results to Focus 

Date Name Ticker Time EPS (Est) 

26/5/2023 Helios Underwriting PLC HUW LN 09:00 (0,034) 

26/5/2023 Pelatro PLC PTRO LN 09:00 (0,057) 

26/5/2023 Manchester United Plc MANU US 
 

(0,007) 

26/5/2023 Buckle Inc/The BKE US Bef-mkt 0,76  

26/5/2023 Shell Midstream Partners LP SHLX US 
 

0,38  

26/5/2023 PDD Holdings Inc PDD US Bef-mkt 4,36  

26/5/2023 Hibbett Inc HIBB US Bef-mkt 3,089  

26/5/2023 Retail Estates NV RET BB Aft-mkt 6,45  

26/5/2023 Diana Shipping Inc DSX US Bef-mkt 0,143  

26/5/2023 PharmaSGP Holding SE PSG GR Bef-mkt 0,24  

                          
 

Economic Calendar to Focus 

* Advent International to Sell 15% Stake in InPost to PPF Group 

* BW LPG CFO Elaine Ong Steps Down 

* Intershop Group CFO Thomas Kaul to Leave Company in 1H of 2024 

* Les Mousquetaires to Take €100M Equity Stake in Casino 

* Cnova Says Conciliation Proceedings Opened to Benefit of Casino 

* UK Regulator Probes Sustainable Loans Market: FT 
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Date Time County Event Period Surv(M) Actual Prior Revised 

05/25/23 15:30 US Initial Jobless Claims May 20 245k 229k 242k 225k 

05/25/23 15:30 US GDP Annualized QoQ 1Q S 1.1% 1.3% 1.1% -- 

05/26/23 17:00 US U. of Mich. Sentiment May F 58.0 -- 57.7 -- 

05/26/23 15:30 US Durable Goods Orders Apr P -1.0% -- 3.2% -- 

05/26/23 15:30 US Personal Spending Apr 0.5% -- 0.0% -- 
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***Disclaimer*** 
*** This document has been prepared by the Advisory Department of EUROCORP INVESTMENT SERVICES.A.  It has been prepared solely for information purposes with regard to the development and impact of general 

macroeconomic data and has not binding force. In particular, the present document does not form the basis of any contract which may be conducted in relation to any transaction. In addition, it is not intended as a solicitation 

or an offer to buy or sell securities. It does not constitute or implicitly substitutes a personal recommendation to existing or potential investors for the purchase, sale, subscription, redemption, exchange, retention of a 

specific financial instrument or the exercise of any right a specific financial instrument grants for the purchase, sale, subscription, exchange or redemption of a financial instrument and thus, it cannot be considered as 

provision of “investment advice” under the definition of article 4 para.  4  of Law  4514 /2018  and the relevant decisions of the Hellenic Capital Market’s Commission. The present document does not constitute an investment 

strategy proposal addressed to the public (“analysis”) which recommends directly or indirectly an investment strategy in relation to one or more financial instruments of specific issuers under the definition of article 14 of 

Law 3340/2005 and the relevant decisions of the Hellenic Capital Market’s Commission. The facts stated and estimates and opinions given have been obtained from or are based upon sources believed to be reliable. However, 

they have not been independently verified by Eurocorp Investment Services S.A.  As such, neither the Company nor any of its officers, employees or agents make any representation or warranty, express or implied, is made 

nor responsibility of any kind accepted either as to the truth, accuracy, completeness or correctness of the information stated herein, or that material facts have not been omitted.  The Company, its directors, managing 

directors and employees, do not undertake, regardless from the circumstances, any liability for any investment strategy, transaction or investment pursued on the basis of the present document. Any opinion expressed in 

this document is a matter of judgment at the time of writing and is subject to change without notice. The present document does not create the obligation of the Company to constantly update, renew or adopt in any way 

the present document to new market conditions. The present document has been prepared solely for the addressee and must not be relied upon by any other person for any purpose whatsoever. The reproduction or 

communication in any way of the present to third parties without the consent of the Company is prohibited. None of the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or 

distributed to any other party, without the prior express written permission of Eurocorp Investment Services S.A.  *** 


