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®EBPOYAPIOX 2022

Elwcaywyn

Topewva pe tov Kavoviouo (EE) 575/2013 kat ota mAaicia tov Nopov 4261/2014, mapatiBevtat
KOATWTEPW CUVOTITIKEG TIANPOPOPIES EMOTTIKNG PUOEWS AVAPOPLKA UE TNV KEQUAALAKT) ETAPKELX
™m¢ etapeiag EUROCORP kaBwg kot TNG avTIHETWOTIONG TwV KwdUvwv mov avaiapfavel. H
dnuoctomoinon g mANpPo@o6pnong mov amatteital and tov Kavoviopo (EE) 575/2013 kabwg kat
T apBpa 81 & 82 tou N.4261/2014 mpaypatomoleital o€ etrola Baon (apBpo 433) kat to keipevo
avapTaTal oty LotooeAiba ¢ etalpeiag. H Sadikacio VTOAOYLIOHOU KEQ@UAALOKNG ETTAPKELAS
KaBWS Kal To MAKICLO AVTIHETWTILONG TWV AVAAXUPAVOUEVWY KIVSUVWY aPOopovV aToLXEl TNG
EUROCORP AEIIEY.

1. ApOpo 435 - XTOXOI KAI IIOAITIKEX AIAXEIPIXHX KINAYNQN - AHAQXEIX THX
ETAIPEIAX.

H aloAd6ynon touv mpo@id kKivdivou g eTapeiog Tpaypuatomoleltal katd v etola Ecwtepkn
Awdikacia Afoddynons Kepodawakns Emapkelag. Kata t Sidpkela avtig s Sadikaaoiag,
yivetat o Tpoodloplopnds kat | afloAdynon Twv Kivéivwy yla 6Ao To eUpog SpAcTNPLOTTWY TNG
etalpelag. To Tpo@A KtvdUVOU TG ETALPELNG TTPOKVUTITEL WG aToTEAEG U TNG AEloAdynong Kivduvou
kat g AfloAdynong Ecwtepikwv Kepoadailwv. Q¢ ek TovTov, 1 avdAvon BacileTal TNV TTOCOTIKY
a&loAdynon (yla Toug HETPNOLILOVS KLVEUVOUG) TOU ATIALTOVUEVOU ECWTEPLKOV KEQUANIOU aVA TUTIO
KwwéUvou (O0Tov To Ke@AAalo Bewpeltal ws KATAAANA0 péco €Aéyxou Tou KvdUvovu) yla Tnv
mpootacia NG k&Be etalpelag amd pn avOpPeEVOUEVEG ATIWAELEG. To oUVOAO Twv KWSUVwV
a&lodoyeltal TOLOTIKA o€ K&Be TepIMTWOTN CUUPWVA UE TO BaBUO CNUAVTIKOTNTAG TOUG, GE OPOUG
Stayelplong Tov k&Be TOTTOL KIVSUVOL (avayvwplom, LETPNOT), TTAPAKOAOVONOT), ava@opd, EAEYXOG)
LLE GTOXO TNV ATIOTPOT) LVTIEPLACTG TWV 0PlwV TIOU EXEL OPIOEL T ETALPELQ.

Bdoel ™G avwtépw avadAvong kabwg Kol Tov emméSov, TG @UOTG KAl TTOAVTIAOKOTITAS TNG
ETALPEING KAl TNG TIPOOTTIKEG EMEKTAONG TNG OE VEEG AYOPEG KL TPOIOVTA, oL Kivduvol
Xapoaktnpifovtal o€ emi HEPOUG KATNYOPIEG ONUAVTIKOTNTAG. ZUU@WVA UE TNV aloAdYynon TNg
etalpeiag ws Yymaoi Kivbuvor yapaxkmpifovtal o liotwtik6s Kivbuvog, o Asttoupyikos Kivéuvog
kat o Kivéuvog Pevototntag.

Ta avekta emineda kwwdvouv tng EUROCORP kabopilovtal amd to Aowntikd ZuppovAlo tng
etalpeiag, cupEwva pe Ta opl{opeva oto N.4514/2018 kat T oYETIKEG amo@Acelg TG Emitpomig
Kepadawayopag. Ot Aladikaoies Slayeiplong Kivdivwy eival amoTEAECUA TWV ATIOQPACEWY TOU
Ao Tiko) Zupfovdiov KATOTILV EIOMYNOEWV TWV AVWOTATWV KAl AVWTEPWY CTEAEXWV TNG
etapeiag.

H mpnon twv dtadikaciwv Atayeiptons Kivduvwy ivat evB0Ovn 0Awv TwV GTEAEX®V KoL 1) ETTOTITEL
elvat evBUvn ™ Emitpommic Awayeipiong Kivdvwv. H Emitpom Awayeipiong Kivdvvwv ektipd tmv
TopElar TwV ETALPEWOV Ao amoyn €kBeong oe véoug KvdUvoug Kat amd amoym eAéyxov Twv
VTIHPYOVTWV KIVSUVWV.

AHAQXEIYX ETAIPEIQN

To AwowknTtikd ZupBovAlo TG eTALPElNG SNADVEL TNV EMAPKELN TWV UNXAVIOUWV Slayeiplong
KWv8Uvou NG eTALPElNG Kal YLt TOV OKOTIO AUTO £X0UV AAPEL OAX TA KATAAANAQ PETPA WOTE T
ovoThuata Stayeiplong Kivduvou Tov e@appolel 1 eTalpeia va elval KATAAANAQ Yo TO TIPO@IA, T



OTPATNYLKY, TN @UOT] KAL TNV TIOAVTTAOKOTI TA TWV GLUVAAAaY WV TNG. ETiong éxel mpaypatomomn el
TANPNG OELOAOYNOT TOU KEPAAXIOU TOU KPIVETAL EMAPKEG Yl TNV @UON TwV KWWOUVWV Kol
SpaoTNPLOTATWY TNG €TALPELRG Kol BEBALWVETAL 1] EMAPKELX TNG OPYAVWTIKNG SLapOpwong tng
ETALPEIAG KOl TNG KATAVOUNG AELTOVPYLWV KAL ApUOSIOTHTWV OTIwS Kot TO VoG KAl 1) SLOIKNTIKN
Slaxeiplon Twv ke@oaraiwv oe oxéon pe Toug avarapufavopevous 1 SuvnTiKoUs Kvévoug, OTwG
avoAvetal etnoiwg kat atnv EAAKE ¢ etaipeiag.

Zuvomtikn meprypa@l) Awadikaciwv Awxxeipiong Kivdovwv Ta avektd emimeda kwwdvvou
kaBopilovtal amd 1o AownTikd ZupfBovAlo TG eTalpeElag, CUHEWVA HE TA OPL{OHEVA OTO
N.4514/2018 kol Ti§ oXeTIKEG amo@aoelg TG Emitponng KegpoaAaiayopas.

Ot Awbikaoies Swaxeipiong kwdivwv elval omoTéEAECUA TWV ATMOQEACEWV TOU ALOIKNTIKOV
ZuuBovAlov KATOTILV ELONYNHOEWY TWV AVOTATWY KUL AVWTEPWY OTEAEXWV TNG ETALPELQC.

H tpnon twv Stadikaciov Alaxeiplong kKivduvwy eivat evBUVN OAWVY TWV GTEAEXWV KoL 1 ETOTITE
elvat evBvvn ™ ¢ mevtapeAns Emrpom¢ RISK MANAGEMENT Tov amoteieital and tov Ymehbuvo
Kavoviotikng Zuppop@wong , tov Aoikntiko Alevbuvtr, tov AlevBuvty Ymmpeoiag Alxyeiplong
Xaptopuiakiov kot MMapoxns Emevéutikwv Ymmpeowwv, tov AtgvBuvt) Ymnpeoilag Extédeong
Zuvadlaywv kot tov Ecwtepuco EAeyktr) tng EUROCORP AEIIEY.

H Emtpomn Awaxeipiong Kivdvwv ouvedpldlel TaKTIKA Kol EKTIUA TNV TIOpEia TG eTalpelag amo
amoym £kBeon o€ vEOUG KIVEUVOUG Kol aTtd ATtom EAEYYXOU TV VTIAPXOVTWY KIVEUVWV.

Meta&l GAAwv, o€ kaBe cuvavtnon ¢ Emitpom) mepteyovtal ta €€nG Oépata :

1)’EAeyx0G TOU PAKEAOV KATAYYEALWV TIEAATWV (CUVOTITIKI QVAPOPA OO ApOSLo OTEAEXOG)
2)EAeyxog ™G MANPOTNTAG TWV QUKEAWV GUUBACEWY VEWV TEAATWV (EKTIUA TNV TILOTOANTITIKY
LKOVOTNTA TOV VEOU TEAATT (CUVOTITIKI AVa@OPA ATIO APOSLO OTEAEXOG)

3)EAeyX0G XPEWOTIKWY VTIOAO(TIWY

4)EAeyxog UTapéng UEYOAwWVY XPNUATOSOTIKWV QVOLYUATWY (GUVOTITIKI] QVO@OpPA omd apuodlo
OTEAEYOG)

5)EAeyyxog motwoswv meAatwyv (Margin account) kat 8€cewv o€ Tapaywya.

6)EAeyyxog e£€A1ENG 6lwv keadaiwv (oLuVOTTIKY ava@opd amo apuddio oTéAEXOG)

7)AvaAveL Kal HEAETA TOUG TIVAKESG KEPAAALAKNG ETMTAPKELNG [LE TA TPEXOVTA CTOLXELAL.

8)Atlodoyel ™V e@apuoyn Twv yevikwv Sadikaciwv Slaxelpiong kwdivwv kal av vmrpée
mepimTwon Ektaktng mepimtwong aflodoyel v pnon ¢ Edwkng Aladikaciog

ETiong ot Tpelg umevBLVOL, EVUEPWOVOVTAL OE NUEPTOLX BAOT HECW TWV KABNUEPIVWOV AVAPOPDV
amd to Dealing room, to back office kat To Aoylotiiplo yla v mopeia ¢ etatpeiog .

0 AtevBivwv Zupoviog g etatpeiag kaAel v Emitponn oe unviala ava@opd mapovsio Tov
AtotknTiko¥ ZupovAiov 6Tav GUVTPEXOLV AGYOL TIOU ATALTOVV TNV ETOTUN EVILEPWOT) TOUG.
ASIKAOIEG AVTIHETWOTILONG KPIOEWV / EKTAKTWV KATAGTACEDV

Ma 15 mepmtwoelg KwdVvwv vmapxel €8k Sadikacioa AVTIHETOTIONG KPIOEWV /EKTAKTWYV

KATAOTACEWY IOV YVWPILEL OAO TO TTPOCWTILKO TNG ETALPELXS.

MoArtikn ™™g Etarpeiag sival ) Statipnon woxvpns ke@atataknis Baong yo ™ avdmtuély g kat tnv
Slao@aiion Twv cuVaAAay®V TNG. H kKe@aAailakr TG EMAPKELR, EMOTITEVETAL ATtO TNV EAANVIKY ETtitpomm
Kealalayopdg, Tpog v omoia VIO BAAAOVTAL OTOLXELX TNG KEPAAALAKN G ETAPKELAG OE TPLUnvIaia Baon.
INUELWVETAL TIWG cVPPWVA PE To VEo TAaiolo ¢ Kepoaawakng Emdpkelag, 11 ovvBeon twv I8iwv
Kepalaiwv g Etalpeiog Ba mpémel va elval TETol WOTE va TNPELTAL AVA TTACK GTIYUN 1) akdAovon

mpoLTOHEOT:

Common Equity Tier 1 capital + Additional Tier 1 capital + Tier 2 capital >=100%,
D

omou D elval To peyaivtepo amd ta akdiovda:
a) N olkela amaitnon mayiwv e£68wv NToL 25% Twv Tayiwv e£68wv Tou TTponyolUEVOL
£TOUG



B) N okelar LOVIUT) EAGYLOTT) ATTA{TNON TOV aAPX KOV KE@aAAiov
y) M okela amaitnorn tov mapayovia K mov Bacel cUVTEAEGTWY UETPA TO PIOKO TWV
medatwv ( RtC)

0 SelknG Ke@aAalakng emapkelag katd v 31.12.2021 vmoloyiotnke oe 341,26%, oe oxéomn Ue TO
eldxroto 100% mov amattel n amd@aon g Emitpomig KepaAaiayopag:

TuvoAlkd Emomttikd T8 KegpdAaia 1.135

Common Equity Tier 1 Capital

Amaitnon I6iwv Kepaiaiwv 333

Aeix g Kepatalaxng Emapkelag 341,26%

EW8kotepa, oL apxéc Saxeiplong wg mpog Toug BactkOTePOUs Ktvdvoug, eivat ot
akOAov0sg:

MotwTikdG Kiveuvog

H etaipeia extiBetal o MOTWTIKO KIVOUVO, 0 0TI0{0G ETEPXETAL OTAV TO AVTICUUBAAAOUEVO HUEPOG
advvartel va eEo@Anoel TANPWS Ta TOGA TIOV oPElAeL, 6Tav autd kabiotavtal Anéimpdobeopa. H
Awoilknon ™G etalpeiag StayelpileTal TTPOCEKTIKA TNV €kOEDT) TNG O MOTWTIKO Kivéuvo, oTta
TAQIOLA KOL TWV KAVOVIOTIK®V amo@acewv TG Emitpomg KepaAalayopdg.

[ Vv pelwon Tou TeTwTikoy Kvduvou, Aapufdvovtal vTtoYT 1 TOTOANTITIKI] KAOVOTNTA TOV
avTioupBarropevoy, o kivBuvog TG Xwpag OAAG Kol 0 TOUENG TNG OLKOVOWUING OTOV OTolo
Spactnplomoleital, KaB®G Kot TTOLOTIKA KAl TTOCOTIKA XAPAKTNPLOTIKA TOV.

H mapakoAovbnon twv xpnUatoSoTIKWV avolypaTtwy TG eTalpeiag yivetal oe kaOnuepwvn Baon,
evw yvwoTtotoleitat mpog v Emtpom) Kepaiaiayopds kdBe xpnuatodoTiKO Avolypo Tou
vrtepBaivel To 10% TwV EMOMTIKWV WBlWV KEQUAXIWY TNG ETAPEING, CUUPWVA HE TNV KEIPEVN
vouoBeaoia.

EmmAéov, cvppwva pe to N.2843/2000 kot Ti§ amo@aocels vt aptOu. 2/363/30.11.2005 kat
8/370/26.01.2006 ¢ Emitpomm¢ KepaAaiayopds 0Twg toxouvy, TpEmeL péxpL To mepag tou T+2,
0 TEAQTNG VA £XEL EE0PANOEL TO TIUNUA TNG AYOPAS. Ze SLOPOPETIKTY TIEPITITWOT TO HEAOG Tou X.A.
TIPOKELUEVOV VX EAXXLOTOTIOCEL TOV TIUOTWTIKO KIVEUVO, TIPOBaIVEL OE AVAYKATTIKEG EKTIOOELS
™mv nuépa T+3.

ZUVaAAQYLaTIKOG Kiv8uvog

0 xivéuvog autdg Sev emnpedlel ovolAOTIKG TN Asttovpyla NG etalpeiag, SeSopévou OTL oL
OUVOAAQYEG LLE TOUG TIEAGTES O€ EEVO VOULO X EIVOL TIEPLOPLOUEVES KOl AVTLOTOLYOUV OTIG OECELS TWV
TEAATWV. AEV UTIAPYOUV HUECOTIPOOECUEG 1] LAKPOTIPOOECEG VTIOXPEWOTELS TNG ETALPElRG O€ EEVO
VOULoUa OTOTE 1 €kBeon o€ oLUVAAAAYHATIKO KIVOUVO a@opd KATA KUPLO AOYO OTOLXEl TOU
EVEPYNTIKOV.

Kivéuvog pevotéotnrag

H EUROCORP avayvwpilel 0TI M amoteAeopatikn Stayelpion Touv kivdivou pevotdtag cupPaAieL
OVUGLAOTIKA OTNV LKAVOTNTA EKTIATPWOTG TWV XPNHATOOKOVOULIK®V TOU UTIOXPEWCEWY, XWPIS TOV
K(v8uvo va TTPoKVUPOUV OTHAVTIKEG OLKOVOUIKEG aTwAELEG. O KivBUVOG peELOTOTNTAG SNAWVEL TOV
KivBuvo aduvapiag evpéoews EMTAPK®Y PEVOTWV SLKOECIHWY Yo TNV KAAVYT TWV UTTOXPEWOEWV
™G eTAUPEING OTAV OL UTIOYXPEWOCELG AUTEG YIVOUV ATIALITITE.



H etaupeia e@apudlet eviaia MoAtikn Awaxeiptong Kivdvvov Pevototntag. H moAttikn autn gival
OUUEWVT PE BLEBVWG EQAPUOTUEVEG TIPAKTIKEG KOl ETIOTITIKEG SLATAEELS lval € TIPOTAPLOCTHEVT
OTLG ETIHEPOVG SPACTNPLOTNTES KAl 0pYavwTIKES TNG Sopéc. H Emitpomm Awayeiplong Kivdvvou £xel
oploel éva ox£610 Slayelplong KATaoTAoeEWwY KPIioNG PEVOTAOTNTAG IOV AVAUEVETAL VA TIPOKVJOUV
YlX TO XPOVIKO SLAOTNUA €WG KL VOGS uNva. Ol EYKEKPLUEVEG YPUUUEG TTOU E€XEL | eTaLpEia Ue
ovvepyalopeves Tpdmeleg UTTEPKAAUTITOUV TNV TTAPOVOA XPOVIKT GTLYUT TNV AVAYKY EKTIAT|PWOTG
TWV UTIOYXPEWTEWV TT|G.

Emmpoobeta kat €6IKA Yot TIG TEPLOSOUG OLKOVOULKMV OVATOPUXWV — KpIloewv, N eTalpeia
vmoAoyilel kaOnuepva tov Asiktn Pevototntag g (KukAogopouv Evepyntikd/ BpayumpdBeopeg
Ymoypewoelg). Ta emimeda tov Aelktn kowvomoloUvtal TakTikd otnv Extedeotikny Emitpon tng
ETALPEIAG, IOV OTEAEXWVETAL ATIO TOUG AVOTATOUG ALlEUOUVTEG TNG ETALPEING KL EKTIPOCWTIEL TNV
Sloiknon mg.

EmumA£ov, 0 kKivouvog peuoTdTNTAG EAEYXETAL KOl ATIO TO ALOIKNTIKO ZUUBOVALO, LEGW TNG AVAAVOTG
TV TIEPLOSIKWV OIKOVOUIKWV KATAGTACEWV. AvaAvovTal Ta 181 £008wv wate va Slamiotwlel 1
TOLOTNTA TOUG Kol va Yivouv TpofAEPels evalobnoiag o Tuyxaious eEwyevels TapdyovTeg 1 EVTOVES
SlaKLUAVoELS. Ze TEPIMTWOTN TOAV®OV EAAEUUATWY PEVGTOTNTAS EPAPUOTOVTAL ETALPIKE OXESLX
EKTAKTNG aVAykng Ta omoia mpotelvovtat amdé tnv Emitpom) Awyeipiong Kwddvou kat
vmofdAdovtal oty Aloiknon g eTapeiag.

Kivéuvog ayopdag

H etaipeia extifetal og kivéuvo ayopds. O kivduvog ayopds TPoKUTTEL aTtd AvoIKTEG OE0ELS TNG
Etaipeiag og peToyikd 1 mapdywya mTpoidvTa mov SlampayLaTeVOVTAL 6TV EAANVIKY ayopd, KAl Ta
oTola EKTIOEVTAL OE YEVIKEG KL GUYKEKPLUEVEG SLAKVUAVOELS 0TV ayopd. Ta 6pla Tou KivéUvou
ayopag meplapfavovtal otig Stadikaoies Staxelplong kwdvvou Tou €xouv eykplBel amd Tnv
Awoiknom, mapakoAovBovvtal kabnuepvd amd v povada Siaxeiplong kivéivou katl vofaAiovrtal
otV Atoiknon. Ot etaupeies epapudlovv ) puéBodo Value at Risk (VAR) yia va vrtoAoyicouv tov
kivbuvo ayopdg twv B€oewv MOV KaTEYOVTAL Kol TN TBavh owovoukny {nud Bacilopevn oe
UTIOBE0ELS YA SLAPOPEG XAAAYEG GTIG TUVOTKEG TNG XYOPUS.

ETumAgoy, pHeTpd TOV €161KO KAl YEVIKO Kivduvo TG B€omG Tou xapTo@uAakiov, yla TV UTOB0AN
otoelwv ovppwva pe TIg Swtatelg g Amogaong TG Emtpomis Kepodaiayopds
4/459/27.12.2007 «YTOAOYIOMOG KEQPAANOKWV amoutioewv Twv Emyeipioewv Tlapoxms
ETevSuTik®V YTINPeoLOV Yl Tov KivBuvo ayopagy.

H Emtpomn Awxyeipitong Kwwdvvwv elval appoda yux tn 0€omion kol €Q@ApUoyn TOALTIK®WY,
SLASIKAGLWV KAl pUBUICEWY TIOV ETILTPETOVY TOV EVIOTILOLO TWV KIvEUVWVY, 0L 0Tto(0L GUVSEOVTAL UE
TIS 5paAcTNPLOTNTEG, TIS SASIKACIEG KAl Ta cuaTHUATA AetToupylag Tng etalpeias (Blwg tov
TUOTWTIKO K{VvEUVO, TO Kivduvo ayopdg Kat Tov Aeltoupyiko Kivauvo). To avekto emimedo kivdvvou
kaBopiletal amd 1o AoknTikd ZupfovAlo cup@wva pe Tig Sladikaoieg mov opifovtal oTo V.
4514/2018 kat Ti§ oxeTIKES amo@doels TnG Emitpomg Kepaiaiayopdas (BA. 16iwg Tov Kavoviopo
EE 575/2013 kat to N. 4261/2014).

H Emtpomn Awxyeipiong Kwvdvvwv mapakodovbel cuoTnUATIKA TNV aKATOAANAOTNTA KAl TNV
QATOTEAECUATIKOTNTA TWV TOALTIKWYV, SLadlkaolwv kal pubuicewv mouv e@apuolel n etalpeia
OXETIKA pe TN Alaxeiplon twv Kivéivwv.

H Emutpomn Awaxeipiong Kivdvvwv pepluvd wote n etatpeia va SLBETEL TNV amapaiTn T TEXVIKT)
KO UNXQVOYPAPLKT VTTOGTHPLEN YA TV TAPaKoAoVON 0T, EMOTITEX KAL TNV TIPN 0T EQAPHOYNS TWV
SLSIKAGL®OV YIX TOV UTIOAOYLOUO TNG KEQAAALAKNG ETAPKELA TNG KAL TNV €V YEVEL SLAXEIPLOT TWV
KwvSUvwv Tov oxeti{ovtal pe T Asttovpylia ng.

2.Ap0p0 431 & 436 - [IEAIO EPAPMOT'HX
Ot S1UOGLOTIOLOVEVESG GTO TIAPOV TIANPOPOPIES apopolv TNV avwvuun Etapla pe mv emwvupia
EUROCORP AEIIEY.

Ot SnpociomoloVpeveG TIANPOWOPIES, aveEidpnTa amd To HEGO EVUEPWOTG TIOV XPMOLLOTIOLE(TAL,
TPETEL VA SLOTUTIWOVOVTAL [LE TPOTIO CUPT] KAL KATAVONTO, Vo Elval aAn 0Bl Kot o)L TP ATIAXVT TIKEG.
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H &npoolomoinon meplapBavel amo Tig mANPo@opies TTov Teplypd@ovtal ota apOpa 435 €ws 455
tov Kavoviopo 575/2013/EE, 0Aeg 060eg €@appolovtal OTNV ETALPELR, AVAAOYWS TwWV
SpACTNPLOTATWY TNG KL TwV PHEBOSWV oV akoAOVBEL YIor TOV UTIOAOYLOUO TNG KEQAAALXKNG TNG
ETTAPKELAG.

To keipevo ™G dnuoclomoinong akoAovdei, katd kavova, ™ SilapBpwan kat v apibunon Twv
apbpwv 435 fwg 455 tou Kavoviopol 575/2013/EE, wotdco pmopel va akoAouBnbet
SLLPOPETIKOG TPOTIOG TAPOVCLACTS €POCOV QUTO KPIVETAL OKOTILHO YL TNV TANPOTNTA KOl
akpiBela Twv TANPOPOPLOV.

H etaipeia Svatatl va un Snpoctomolel Ta akdAovBa (8N TTANPOQOPLOV:

a) TAnpo@opieg Twv omoiwv N TapdAewm N 1 avakpPng mapovasiaon Sev petafdiel olte
ETMNPEATEL TNV EKTIUNOT 1] TNV ATOPACT] EVOS XPT|OTH, IOV OTNPLIETAL OTIS TTANPOPOPLES AVTES YLa
™ ANYT OLKOVOULK®V ATTOQAGEWV (U] OVGLWEELS TIANPOPOpIES),

) TAnpo@opieg Twv omoiwv 1 dnuocilomoinot Ba €0ete o€ kivduvo T B€om ™G eTapeiag o dpoug
QVTAYWVIOUOU, OTwG T.YX. TANPOQOPIEG YA TPOIOVTA 1] OUCTNHHATA, OL OTolEG, Qv
SMNUOGLOTIOLOVVTAY 0€ AVTAYWVLIOTES, Ba pelwvay v adia Twv emevdioewv o€ autd (TTANpo@oplieg
TPOOPL{OUEVES YLX ATIOKAELOTIKA ECWTEPLKT XP1ION),

Y) TTANPO@OpPIES WG TIPOG TLG OTIOIEG UTIAPYOVV UTIOXPEWOELS EUTILOTEVTIKOTTAG EVAVTL TIEAATWV 1)
OAAWV avTIoVPBOAAOUEVWY, OL OTIOIEG SEGUEVOVY TNV ETALPEIA (EUTILOTEVTIKEG TIAT|POPOPIES).

[ v e€aipeon TANPOPOPLOY WG TIPOG TIS OTIOLEG LTTIAPXELT SuVATOTNTA UN SNUOGLOTIOMONG KATA
To AVWTEPW aToPAcilel To AloknTiko ZuufovAio.

LTI TMEPIMTWOELS €EAPEONG TAPOQPOPLWV Ol OTOIEG TPOOPIlOVTAL Yl E0WTEPIKN XPNon 1
EUTILOTEVTIKWV TIATPOQOPLWV, TO ALOIKNTIKO ZUPBOVALO HEPLUVE WOTE TO YEYOVOS QUTO KABWG KoL
oL AdYyoL NG TAPAAEWPNG va ava@EPOVTAL PNTA 0TO SMUOCGLOTIOLOVUEVO KElpevo. X Béon Twv
TANPOPOPL®V TTIOV SV SNocLEVOVTAL O TIPETIEL VA AVAQEPOVTAL YEVIKOTEPOL TUTIOV TIANPOPOPIES
OXETIKA LE TO BEPa 0TO OTO(0 APOPA N UN SNUOCLOTIOMEON, EKTOG EAV KL QUTEG AKOUT) OL YEVIKES
TIANPO@POPLES XaPaKTNPI{OVTAL WG ECWTEPLKIG XPTOTG 1] EUTILOTEVTIKEG KATA TA TIPOTYOULEVA.

H katdpTion kot Snpoolomoinon Twy EMOTTIK®V TTANPOPOPLOV YIVETAL KAOE XpdVo, TAVTOXPOVA UE
™ SNUocigVoT TWV OLKOVOULK®V KATAOTAGEWY TNG ETALPELNG.

Tuxvotepn Snpoctomoinon pmopei va yivetat:

- €OOOV UTIAPEEL UTIOXPEWOT) TNG ETALPELNS VX STHOGLEVEL OLKOVOULKES KATAOTATELS OUYVOTEPA
amo pia @opa To xpovo

- EQOCOV KATL TETOL0 KPLOel oKOTILUO aTtd To AlotknTikd ZupfovAlo ¢ eTatpeiog

- 0€ KGBOe AAAN TtepIMTWOT KATA TNV 0TI0lA, CUVETIE(X TPOTIOTIOCEWY TOU KAVOVIOTIKOU TTAXLGIOV,
evtomioBel amo tov YmevBuvo KavovioTikng ZupUop@maon g OXETIKN UTIOXPEWOT TNG ETALPELAS.

To appodia dpyava G eTAPELRG LEPLULVOUV WO TE VA EKTIAT|PWVOVV EYKAIP WG TLG UTTOXPEWTELG TOUG
OTIWG aUTEG opllovTtal ato TAaiolo ™G Tapovoag TOALTIKNG. [Ipog To 6KOTIO AUTH, TO ALOIKNTIKO
TuuBovUALo EVIIUEPWVEL OAA TA APUOSIA TTPOCWTIX YLK TNV EKTULWUEVT TJUEPOUNVIA AVAPTNONG TWV
OLKOVOUIK®V KATAOTACEWV OTNV LOTOCEAISA TNG ETALPEING TOVAGYLOTOV €va UNva TPV TNV
nuepounvia av .

OLmAnpoopieg KaL Ta 6ToLXEIA SNLOCLOTIOLOVVTALTO APYOTEPO UEXPLTNV UEPOUTVIA Spocievong
TWV ETNOLWV OLKOVOULKWV KATACTACEWV TNG ETALPELNG 1], EQOCOV TIPOKELTAL VIO CUXVOTEPES TWV
ETNOLWV SNUOCLOTIOMOELG, EVTOS TNG TPOPAETIOUEVNG a0 TO VOO TpoBeopiag Snpoolomoinong
EVOLAUEG WV OLKOVOULKWDV KATACTACEWV.

H énuociomoinomn mpaypatomoleltal Sia TG avapInong Tou oXeTIKoV apyelov aTnV LoTocEA SO TNG
etalpeiag oto Sladiktvo. To ev Adyw apxeio mepdlapfavetal oe oUvdeopo mov Bpiloketal SimAa o€
QUTOV TIOV TIAPATIEUTIEL GTIG OLKOVOMIKEG KATAOTACELG TG ETALPELQG.

Emumpoobétwg, eival Suvatdv va yivel xprion Kot GAAwVY HEcwv (0TIwe 51aBeom 6T KOO eVTUTIWY,
OXETIKN TANPO@POPTNOT OTA Ypa@eia TG eTapelag KAT) €@oOoov To AoknTikd ZuuBovAlo Kpivel
oKOTun ™ ANYN Tétowv péTpwv. Edv mapopowx mAnpo@opia Snpociomoleitat oe §vo 1
TEPLOCOTEPA HEOQ, O KABEVA Ao TA HECA QUTA TEPAAUBAVETAL AVA@OPE GTNV AVTIOTOLY
TIANPO@Oopia IOV §NLOCLOTIOLE(TAL GTO GAAO UEGO.

Ytig Owovoukés Kataotaoelg g etalpeiag yivetal pveia Tov yeyovoTtog OTL oL S1LOCLOTIOW|OELS
oV TpoBAETOVTAL 0TV TIpo VG TIOALTIKN Elvat SlaBéaipeg otV LoTooEA S TG eTALpEiaG, KaBwS
KOl 0T AOLTTA PHECK OTA OTIo (o £(0VV TUXOV SNUOCLEVOEL



To Awwxntiké ZuvuBovAlo ¢ etalpeiog aflodoyel kdBe xpovo ™V KATAAANAOANTH TOUL
TIEPLEXOUEVOL, TNV EQPAPUOTOUEVT] cLUXVOTTA SNpocievomg Kat TI§ Sladikaoieg emaAnBgvong Twv
ONUOCLOTIOMOEWY TNG ETALPEING CUPPWVA UE TNV TOpPAkKATw I[ToArtik Zuppdp@wong Tig
YTmoxpewoelg Anpoctomoinong [IAnpo@opLwv.

A. TIOAITIKHE YXYMMOP®QXHYX THX ETAIPETAX EUROCORP IPOX TIX YINOXPEQXEIX
AHMOZIOIOIHEHE (rap.3 &pOpov 431)

1. NouoOetikod MMiaioto

1.1. Zto apBpo 431 map.3 tov Kavoviouov (EE) 575/2013, opiletal ) vmoxpéwor, ETAED AAAWY,
Twv Emyepnoeswv Iapoyns Emevéutikwv Ymmpeowwv va viwobetovv emionun ITloArtikn
OUUUOP@PWOTG LE TIG UTIOXPEWOELS SnHoclomoinong mov Beomilovtal 6tov avwtépw Kavoviopo.
1.2. H etapeiac EUROCORP (e@enic: 1 etaipeia) vioBetel v mapovoa IoArtikr) ZuppOp@wong Ue
TIG UTIOXPEWGELS Snuoclomoinomng mov Beamifovtal otov avwtépw Kavoviopo, kat kabopilel tig
TOAMTIKEG a&lOAOYNONG TNG KATAAANAOTNTAG TwV SNUOCLOTION0EWY NG, TEPAAUPAVOUEVNS TNG
EMAANBgVONS KAl TNG CUYXVOTNTAS TOUG.

2. EvOuvvn

2.1 To Awwntikd ZupBovilo tng etatpeiog sival vmevBuvo yr v akpifela Twv &v AOYw
dnuoclomomoewv KaBwe Kal ylo TNy TANPOTNTA Twv SLHSIKAGLWOV GVTANOoNG, emesepyaciag Kot
mapabeons Twv Tovpuevwy TTAnpo@oplwv. H Eudivn tou Alotkntikoy Zupfoviiov g etaipeiog
efopolwvetal pe v avtiotoyn €vbBVVN Kal apuodlOTNTE TOu, yla TNV akpifela Kal yla Tig
SLASIKAOIEG KATAPTLOTG TWV STUOCLEVOUEVWV OLKOVO UKWV KATAOTACEWVY TG ETALPELXG.

2.2 Ilpog Tov oKoTd auTO oL TIANpoopies Twv apBpwv 431-451 touv Kavoviopov (EE) 575/2013,
vmofdAdovTtal TIPog £yKpLon oTo AoKNTIKO ZupfoUAlo TG eTalpeiag, TPV TV Snuoclomoinon
TOUG.

3. Anpooiomoinoen TANPoYopPLWY

3.1 H Etaipeia SnpocloToLEl TIG amaITOVIEVES TIAT|PO@POPLES TTOV opilovTal oTta apBpa 431-451 Tou
Kavoviopov (EE) 575/2013.

3.2 Zuyvoémta dnuocilomoinong. H Etalpeia dnpociomolel Tig Anpogopies mov opiovtal ota
apBpa 431-451 tov Kavoviopov (EE) 575/2013, tovAdylotov o€ etola o, kabBws Bewpel 4Tt
TA OXETIKA YOPAKTINPLOTIKA TWV EMYEPNUATIKOV TNG SpaocTnplotitwy, To UEYebog Twv
OLVAAAQY®V TNG KL TO PACUA TWV SpaAcTNploTTWV TNG €V amattovy ouXVOTEPT SNLOGLOTIOM o).
Me amdé@aon tov AloknTikol ZupBovAiov g etatpeiag eivat Suvatov, aVaAGYwS TwV GUVBNKWY,
Vo amo@aciletal ouxvotep Snuoctomoinoy, 8iws Twv TANPo@opLwv Tov apbpov 437 kat Tov
apBpov 438 otolyeia y) Ewg 0T) Kal TANPOPOPLWV CYETIKX UE TOUS AVAAXUBAVOUEVOUS KIVEUVOUS KAl
UE AAA@ OTOLYE(X IOV UTIOKEIVT AL OE TayElES UETAPBOAES.

3.3 Xpovog dnpociomoinong : H Etapeia dnpocilomolel Tig mAnpogopies mov opifovtat ota dpbpa
431-451 tov Kavoviopo¥ (EE) 575/2013, to apydtepo péYpL TNV nuepounvia dnpocicvong twv
ETNOLWV OLKOVOULKWY KATaoTdoewv G E@ocov 1o Awwkntikd ZuvpfoVAlo g etaipeiog
ATOPUCICEL GUXVOTEPT ONUOCLOTIOMGOT TANPOPOPLOV CUUPEWVA HE TA AVUPEPOUEVA OTNV
Tapaypa@o 3.2 ¢ mapovoag moAltikns, H Etalpeia Ba dSnuociomolel TIG oXETIKEG TTANPOPOPIES
EVTOG NG TIPOBAETOUEVT|C ATIO TOV VOO TIPOOEGUING SMLOCLOTION OGN G TWV EVSLAUET WV OLKOVO UKWV
KATAOTACEWV.

3.4 Tomog dnpoctomoinons : H Etalpeia dnpociomolel Tig mAnpo@opieg mov opilovtal ota dpbpa
431-451 tov Kavoviopov (EE) 575/2013, otov wotoxwpo 1ng (site) oto Swadiktvo
(www.eurocorp.gr ). Otev Adyw TANpo@opieg SNUOCLOTIOLOVVTAL SIAKEKPLUEVX ATTO TIG OLKOVOULKES
Kataotaoelg g etatpeiag.

ETmpoofEétws ol avwTépw TANpo@opies eival S1aBéoues Yo To KOWVO G€ EVTUTI LOPPY] 0T
ypaweia ™¢ Etaipeiag.

Ytig Owovoukeg Kataotaoelg g etatpeiog yivetat pvela yia tnv ovopacia tov site g oto
Stadixktuo(Www.eurocorp.gr) amo 6Tov To Kowvo Ba pumopel va avtAel TIG OXETIKEG TTANPOPOPIES.

4. KataAAnAotnTa, eaA0cvon TANPo@opLOV

4.1 To AoixnTtiko ZupPovAlo G etaipeiag £xel emupoptioel Ta Tunuata Ecwtepikov EAgyyov,
KavovioTikng Zuppop@waong Ue Ty oUvTaén Twv ANoCLOTIOW|0EWY UE OIKOVOULIKA GTOLXE TTOV
avtAovvTal amo To AoyloTiplo g etalpeiag. e kabe mepimTwon OPwS To AoKNTIKO ZupBoVALo
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elvar vmevBuvo yia Vv akpiBela Twv v Adyw SNUOGLOTIONGEWY KAB®E KAL YL TNV TIANPOTTA TWV
SLadIKaoLWV AvtAnong, emegepyaciog Kat Tapdbeons twv {ntovpevwyv mAnpo@oplwv. H Evbivn
Tov AwwknTikov Zupfoviiov ng etalpeiag efopolwvetal pe v avtiotoym £uBVVN Kt
apuodloTNTA Tou, Yoo TV akpifela kal ya T Sladikacie KATAPTIONG TwV SNUOGLEVOUEVWY
OLKOVOULK®V KATAOTACEWVY TNG ETALPELXG.

4.2 ¥tox06 ™G €TaLpElag lval ol SNLOCLOTIOLOVUEVEG TIANPOPOPIES VA SLATUTIWVOVTAL E TPOTIO
oaPT] KOl KATAVONTO Kol va elval aAnBeig kot oyt mapamiavntikés. Ot dnpoolomomoelg g Ba
UETUPEPOVV TIAPWS TO TPOPIA KIVEUVOU TG GTOUG CUUUETEXOVTEG OTNV ayopd Me amd@pacn Tou
Aok tiko¥ ZupBoviiov ™¢ etatpeiag eival Suvatdv va avatiBetal oe eEWTEPIKOVG EAEYKTEG O
EAEYYOG 1] 1] EMOKOTINGOT TWV €V AGYW TIAT|POPOPLDV.

TéAog, 1 afloAdynom auTr) UTmopel va YIVETaL Y TIG TANPO@POPIEG TOU TIPOTYOUUEVOU £TOUG, KATA
m™mv 8l ouvedpiaoT oL ATOPAGITEL TN SUOGIEVOT TWV TATPOPOPLWVY TOV TPEXOVTOG £TOUG. XTO
mAaioo G a§loAdynong autns Aapfdavovtal vTtoyTn ol yvwpes Twv YmeuBivwy Kavoviotiknig
Tupupoppwong, Eowtepkov EAEyyou kat Alaxelpiong Kivdivwy. Zuykekpluéva, o€ TEPITTWOT) IOV
SlamoTwOoUV amokAloElS Ao TA AVAPEPOUEVA OTNV KATA TA avwTEP® TToALTIKY ZUPUOp@wWOoNG
Tote 0 Yevbuvos Ecwtepikol EAEyyou 1 o YmeOuvog Kavoviatikng Zuupdp@wons vmofaAieL
OXETIKA ava@opd 6To AlolknTikd ZuufovAlo TG etatpeiog mpokeluévou va tapbolv dueca HETpa
Zuppdpewong.

Kata v afloddéynon Aapfavovrtat kuplwg vmoym :

- 0 BaBudg avTaTOKPLONG TWV SNUOGLOTIOMCEWY [E TNV TTAPOVCA TIOALTIKY Kol Ta dpBpa 435 £wg
451 tov Kavoviopot 575/2013/EE kot n Omapén tuxov mapaieifewv

- 1] CUPNVELX KAl OKPIBELX TOV TIEPLEXOUEVOU TWV STHOCLOTIOCEWV

- 1 Tuxov Vmapin VEwv oToXElwV AdYyw TwV Omolwv ATALTEITOL 1) AVATIPOCAPUOYY TOU
TIEPLEXOUEVOV TWV SNLOCLOTIO GEWV.

3.Ap0po 437 - 'I81ax Kepddawa

IVupwva pe to loyVov Oeocuikd mAaiclo, 660V a@opd NG ETALPEIEG TEPLOPLOUEVNG abelag
(kavoviouog E.E. 575/2013), o motwTikdg Kivduvog kat o kivduvog ayopds elval ot dvo TtoToOL
KWwSUVWV Tov KHAVTITOVTAL ATtd TA EMOTITIKA (Sla ke@dAaia pag etalpeiag. Ot AAAEG katnyopieg
KWvoUvwVv apakoAouBolvTal Pe TTOLOTIKA KPLTTPLOL.

H moAttikn Siaxeiplong kivdvvwy opiletl Ta péylota embuuNTd TOCOOTA OV KATAAAUBAVOLUY T
KEPAAALX TIOV XPTOLUOTIOLOVVTAL YIA TOV TILOTWTIKO Kiv8uvo kal Tov Kivduvo ayopdg emi Tou
OUVOAOU TWV KEQAAAWV TTOV XPNGLUOTIOLOVVTAL YLK TN GUVOALKT KGALYT TwV KvdUvwy (dBpotopa
KEPUAQIWV YIX TILOTWTIKO KivEuvo Kat Kivouvo ayopdg).

Katémy amo@aong tov Aoikntikov Zupfoviiov, Oa mpémel va evipepwvetal apecan Stoiknomn g
eTalpeiag otav:

Ol KEQAANLOKEG ATIALTIOELS YLX TOV TIOTWTIKO Kivauvo Eemepdoouv To 50% TwV EMOTTIKWV 8iwv
Ke@oAaiwy

Ol KEQOANLAKEG ATTALTNOELS Yl TOV KivBuvo ayopdg Eemepdoouvv to 15% Twv EMOTMTIKWOV Siwv
Ke@oiaiwv.

Emiong, Ba Tpémel va evnuep@VETAL Gueca 1 SlOIKNOT NG ETAPEIRG O TEPIMITWON TIOV O
Yuvtedeoig PepeyyvdmTag KATEABEL KATWw TwV oplwv OTwg auTdS uToAoyiletal Bacel Tng
kelpevng vopobeaoiag.

A. EIAH KAI KATHT OPIEY

Ta emomtikd (St kKe@dAala TG eTapeiag Stakpivovtal wg e&ng:

e To KedaAaio Kowvwv Metoxwv (CET 1) mov amoteeitatl and 1o katapefAnuévo petoyikd
KEPAAALO UV TNV SL@opd atd €KE00T) PLETOXWV VTIEP TO APTILO, TA CUCCWPEVUEVA AOLTTA £6080
KOl AOLTIG aToBePATIKG, PeElOV TIG TNULEG €16 VEOV (XpNoNS KoL TTapeABovowv Xp1ioewy), Kot amd Ta
QPALPETIKA OTOLYEIN KEPAANIOV KOWVWV PETOXWV TNG KaTtnyopiag 1.

[Ip6coBeta Ztoyeia Baowkwyv [8iwv Kepadaiwv (0Tws vBpidikoi titAol) Sev xpnopomolovvtal amd
™V eTaLpela.

e Ta Keaiaiax Katnyopiag 1 (Tier 1) mov eivat to Kegpdaio Kowwwv Metoxwv kat ta [pdobeta
Méoa ¢ Katnyopiag 1 (Additional Tier 1 Capital)



e Ta ZuvoAwkd 18w Ke@dAawa (Total CAD) mov eivar ta Ke@ddaia g Katnyopiag 1 kot ta Méoa
™¢ Katnyopiag 2 ( Tier 2 Capital)

Ke@ddaro Kowvwv Metoxwv (CET 1): A

[Ipb6cOeta Méoa Katnyopiag 1 (Additional Tier 1) B

Ke@alaiwa Katnyopiag 1 (Total Tierl) '=A+B

Méoa ¢ Katnyoplag 2 (Tier 2) A

TuvoAwkd T8wx Ke@dAawa (Total CAD) E=I'+A

Ao ™V avdAvon Twv Wilwv keparalwv ¢ etalpeiag TpokUTTeLl 0TL T ETaipeia 8¢ StaBetel otnv
mapovoa @acn Méoa Kepataiov Kamyopiag 2 kat ovvenweg ta Kepdiawx g Kammyopiag 1
toovvtal pe Ta Zuvodka T8 KedAaiax (Total Tierl=Total CAD).

0 VTTOAOYLOPOG TWV LWV KEQAAXIWY TIPAYUATOTOLELTAL HETW TNG TUTIOTIOHEVTG LEBOSoU.

B. KE(PAAAIO KOINQ2N METOXQN

Tnv 31/12/2021 to KepdAalo kowvwv petoxwv s Etalpeiag avépyovtav oe 4.684,675x1A €.

I'. IPOXOETA MEXA KATHI'OPIAX 1

Tnv 31/12/2021 ta llpdéobeta Méoa Katnyopiag 1 g Etapeioag avépyovtav og 0,00€.

A. ADAIPETIKA XTOIXEIA

Tnv 31/12/2021 to ZVvoio twv Ztolxeiwv ™G Etapeiag mov agatpovvtal amd ta Baoikd T6ia
KegpaAaa ocOppwva pe to apbpo 437 map.1 ot. § onpeio ii tov Kavoviopov 575/2013 avépyovtav
oc 2.053 yA €.

E. XTOIXEIA EIIONTIKHY ITIPOXAPMOrHY

Tnv 31.12.2021 1o ZUvoAo TWV LTOLXEIWV IOV VTIOKEWVTAL OE EMOTITIKEG TIPOCAPUOYES Kal BEV
meplapfavovtal ota otolxela Wiwv ke@aAaiwv (Tol TITAOTIOMUEVA OTOLEI EVEPYNTLKOU,
AVTIOTOOPIOELS TaPElaKWY PpowV Kal cAAayés otnv afia Twv Wlwv VTToXPEWOEWY, TIPOCOETES
TPocapuoyes akiag, un mpaypatomomOévta kEpSN Kat {nuieg amd amotiunon oy evAoyn afia)
oVp@wva pe To apBpo 437 map.1 oT. § onpeio i Tov Kavoviopo 575/2013 avépyovtav o€ 0,00€.
XT. XTOIXEIA I10Y AEN ADPAIPOYNTAI

Tnv 31.12.2021 to ZUvoAo TwV ZTOoLKEIWV OV SV a@alpovvtal cVUPWVA e To apBpo 437 map.1
oT. 6 onueio iii Tov Kavoviopov 575/2013 tov Kavoviopo 575/2013 avépyovtav oe 0,00€.

Z. YYNOAIKA IAIA KE®PAAAIA

Tnv 31/12/2021 to ZVvoio twv Emontikwv [6iwv KepaAaiwv ¢ Etaipeiag avépyovtav og 1.135
X €.

H Etapeia ev e@apuodlel meploplopols 6Tov VTTOAOYIGHO TWV 8lwV Ke@oAalwy kKot apbpo 437
map. 1 ot. € tov Kavoviopot 575/2013.

H Etaipeia dev dnpociomolel SelkTeg KEPAANLAKNG ETAPKELAG UTTOAOYIOUEVOUG HEG®W OTOLXEIWV
Wblwv kepaiaiwv mov Tpoodlopifovial oe Sla@opetiky Bdon amd v TPoBAETOUEVT] OTOV
Kavoviopo 575 /2013.

4. OPTANQXH XYXTHMATOZX AIAXEIPIXHX KINAYNQN

4.1. YImpeoia Arayeipiong Kwvdvvwv kat Kavoveg Asttovpyiag

4.1.1.Tevikég apxég

4.1.1.1. Appodiétnteg Ymnpeoiag Awayeiptong Kwdvvwv

A. H Emutpom Awyxeipiong Kwwdvvwy elval appddia yla tn 0£0Tion Kal e@apuoyr TOALITIK®Y,
SLaSIKAOLOV KAl pUBUICEWY TIOU ETILTPETOVY TOV EVIOTILOUO TWV KIVEUVWVY, 0L 0TIo(0L GUVSEOVTAL UE
TI§ SpaonpldTTEG, TIG Sladikaoieg KAl T cvoTNUATA AsrTovpyiag TG etatpeiag (biwg Tov
TUOTWTIKO K{VvEUVO, TO Kivduvo ayopds Kat Tov AelToupyiko Kivduvo). To avekto emimedo kivdvvou
kaBopiletal cupwva pe Ta opllopeva oto v. 4514/2018 kot 18iwg tov Kavovioud EE 575/2013
katto N.4261/2014).

B. H Emtpom Awaxeipiong Kivdvvwv mapakoAovBel cuoTNUATIKA TNV KATAAANAOANTA KoL TNV
OTOTEAECUATIKOTNTA TWV TIOALTIKWY, Sladikaolwv Kot puBuicewv mov e@apudlel 1 Etapeia
OXETIKA pe TN Alaxeiplon twv Kivéivwv.

I'. H Emtpom Awaxeipiong Kivduvwv pepiuva wote n Etatpeio va StaBEtel Ty amapaitnTn TEXVIKY
KO UNXQVOYPAPLKT VTTOGTHPLEN YA TNV TAPaKoAoVON 0T, EMOTITEX KAL TNV TP 0T EQAPHOYTNS TWV



SLASIKAGLOV YO TOV UTIOAOYIOUO TNG KEPUAQLOKNG ETMAPKELX TNG KAL TNV €V YEVEL SLaxeiplon Twv
KWWOUVWV IOV CUVEXOVTAL UE T AELTOUPYL TNG.

A. H Emuitpom Awxyeiplong Kivdivwv oe cuvepyaoia pe v Ymmpeoia Ecwtepikov EAgyxovu eival
vTevBuveg yla v Tpnon s Ecwtepknc Aladikaoiag AEloAdynong e Kepaiatlakng Emapkelag
(EAAKE) tn¢ etaipeiag 6Tws auth opiletal kat tpofAénetal otn 8/459/27.12.2007 amdpacn tng
Emitpoms KepaAalayopag. Emouvantetal otov mapovta kavoviopo 11 EAAKE 0mwg €xet eykplBet
KOl LOYVEL OTNV ETALPELQ.

4.1.1.2. 'Opyava Kal TUNHATA TG ETALPEIAG, HE TA OTOLX EMKOWWVEL 1) VTpecia
Awxyeipiong Kivdvvwv.

H Emitponn Awxxelpiong Kivdvvwyv Bploketal og Slapkn eMKOV@VIO KXl CUVEPYATLA [LE TO GVUVOAO
TWV EAEYKTIKOV pnyavicpwv ¢ Etalpeiag kot 18lwg pe ta tpnpuata Ecwtepikov EAgyxou kot
Kavoviotikng Zuupdpewaons kabwe kot pe tov Ymevbuvo [Mapoxns [ictwoewv TG eTaLpeiag.
4.1.1.3. Kavoveg otedéxmong / ovykpotnong ¢ Emrpomig Awaxeiptong Kivdvwv.

Agv amotelel avefapTnTo TUNHA TNG ETALPELRG AapfdvovTag LTTOYN TO HEXPL OTLYUNS HEYEDOG TNG
eTALPElAG KL TNV TIOAVTIAOKOT TA TWV SPACTNPLOTITWVY TN,

H Aettovpyla g eao@aliletal amod Ta MPOCWTA OV EKACTOTE 0pilel To AloknTikO Zupfovito,
AapBavovtag VTOYT TIG AVAYKES TNG ETALPELNG KABWES KAl TN SuvATOHTNTA TOU 1] TWV TIPOCWTWV
QUTWV VA avTaTokpLlOoUv oTa kKaBNKovTd ToUug TTapdAANAd TTPOG T AOLTId KAB|KOVTH IOV AoKOVUV
otV eTalpeia.

E@o6oov Ta Tpdowma mouv aokovv kabnkovta Siaxeiplong kivdvivwy amacyoAolvtal TauTdypova
KOl OTNV TapoyN LTINPECLOV TNG ETALPEING, Ol TTAoNS PUONG auoleg Touv Aaupavouvy amod v
etalpeia 6e Ba TeEAoVv o€ cUVAPTNON UE TA £608A TWV VTMPECLOV IOV TTApEXOLV. To ALOIKNTIKO
TupBovAlo Suvatal, kat e€aipeon va eTITPEYPEL TETOLOV €(80VG apoLPN, LE ALTIOAOYTIUEVT] ATIOQAOT)
TOV, EPOCOV SeV EMMNPEALETAL 1] ATIOTEAECUATIKOTITA TNG AELTOUPYiaG TNG VTN pETiag Alayeiplong
KWw8UVwV Kal eQpOcov TETola apoLfr] §ev emnpedlel TV AVTIKELLEVIKOTNTA TOUG KATA TNV AOKNOM
TwV KaOnkdvTwV Slayeiplong kKvduvwv.

4.1.1.4. To AlonTtiko ZupovAlo g etaipeiag opilel éva mpdowmo wg [poedpo g Emitpomig
Awaxeiplong Kiwdvvwv. To Tpdowmo autd £xeL TNV 0BV TNG AELTOVPYIAG TNG UTINPESIAG KAL TOV
OUVTOVIGHOV TWV TPOCWTIMWYV TIOU ATIATYOAOVVTAL GE AUTHV (EPOGOV GUVTPEXEL TIEPITITWOT) KAB WG
KoL TV €UV YL TV VTIOROAT] TWV EKOECEWV KL AVAQOPWY TOV TUIHATOG TTPOG TO ALOIKNTIKO
TupBovAio. To TPOGWTO AUTO TIPETIEL VAL £XEL TIAT)PT] YVWOT TWV SpAcTNPLOTTWV TG ETALPEING Kol
eumelpla otov Topéa s Kepatatayopds. Katomyv elonynoews tov YmevBuvou g Emitpomg
Stayeiplong kvdUvwy, To AlotknTiko ZUPBoVAL0 AapBAVEL ATIOPAGELS OXETIKA UE TNV EYKPLOT) TWV
ATAPAITN TWY TTIOPWV Yla TN AeLToupyia TG vt pesiag.

4.1.1.5. O IIpdedpog g Emitpomng Alaxeiplong kivdvvwy vofdAAel atn Aloiknon tng etapeiag
TIPOTACELG, YIA TT) SLHPKT| EMUOPPWOT) TOV TIPOCWTILKOV TNG ETALPELRG o€ BEPATH TTOU ATTTOVTAL TNG
Stayeiplong Kivduvwv.

4.1.2. KaBkovta ¢ Emtpomig Alxxeiptong Kivdvivwyv (ava £i8og ktvdvvov).

4.1.2.1. MotwTkocg Kivduvog (credit risk)

Y10 TMAaiolo NG Stayelplong Tov MOTWTIKOU Kvdvvou, 1 Emitpom Swaxeiplong kivdvvwv g
eTalpeiag Slapop@wvel TIG SHSIKAGIEG KL TIG TOALTIKEG TIOU €lval AMOPAITNTEG Yl TNV
amoTeAeoPaTIK TPOANYM kal Staxeiplon Tou TMOTWTIKOU Kvdvuvou. Emiong, pepyva yla tmyv
OTOTEAECUATIKT] EQAPUOYT] TWV TIPOBAETOUEVWVY YIA TO OKOTIO aUTO Sladikaolwv Kot pubuicewyv
Kat 8iwg :

-IipoBaivel o€ eXTIUMON TWV AVAYK®OV TNG ETALPEIASG O€ (SLaL KEQAANLA YLIA TNV AVTILETWTILOT] TOU
TUOTWTIKOU KIVEUVOU, CUUQ®VA [E TO VOUO KoL TIS amo@daoels s Emitpomc Kepaiatayopds,
-mpofaivel 0To SLAXWPLOUO TWV ATALTHCEWV KAl AOLTI®OV QAVOLYHATWY OF: o) ATMALTNOELS UTO
kaBuotépnon (past due) kat B) emo@adeis amaitroelg (impaired),

-E@OPUOTEL TNV TOALTIKI] TWV TPOCEYYIOEWY Kl Twv HeBOSwv vmoloylopol ¢ a&lag Ttwv
avotypatwv (m.x. standardized, mark to market method, original exposure method, internal model
method) kat ™G Tpocappoyns ¢ adlag Kal Twv TPoPAEPEWY AUTWY,

-TPoaSLopilel TIG TEYVIKEG HElWONG TOV TIOTWTIKOU KIVEUVOU,



-mpoadlopilel TIg TOALITIKEG Kal TIG Sladikacies cuPYPMEPLOPOU TWV EVTOS KAl EKTOG LGOAOYLOUOV
otolyelwv, kaBw kol To Babud KaTd Tov 0To(o 1) ETALPEIN KAVEL XPTIOT] TWV CUUPTPLOUDV QUTOV,
-PoaSlopilel TIG TOALTIKEG KoL TIG Stadikaoies amotipnong kat Staxeiplong twv efao@aiioewv Kot
To €l806 Twv efacaiicewv Tov amodéyeTal N eTalpeia,

-mpofaivel 6g avdAuvon TwV SEOPWV KATYOPLOV AVOLYUATWYV avd KAASO OLKOVOULKTG
Spaotnplomrag 1 €idog avtiovufBarropévou (.. Tpameles, emXELPNOELS, LOPUHATA KTA.),
-mpofaivel og avAAvon TWV SLA@OPWVY KATNYOPLWV AVOLYUATWY HE BACT TNV evaTOpEVOUoA ANEN
TOUg,

-El8ixw¢ yia Tov motwTikd kivduvo avtiovufBaiiopévov, tpoodiopilel kal e@apuolel T uébodo
KOTOVOUTG TOU E0WTEPLKOV KEPUAALOV KL KaBOPILeEL TA TIIOTWTIKA OPLA YO TX AVOLY LATA TIPOG TOV
avTIoVUBaAropevo,

-Ellikw¢ yao tov MoTWTIKO Kivéuvo avtioupBaAAopévou, SLHHOPE®VEL TNV TOALTIKY] TOU
EPAPUOTETAL WG TIPOG TA AVOLYLATA IOV UTIOKELVTAL O€ K{vEUvo Suopevols ocuoxEtiong (wrong way
risk) Kol EKTLLA TOV CUVTEAECTI] «GAPO» YIX TOV TIOTWTLKO KIVOUVO avTIoUUBAAAOUEVOL, CUUP WV
LLE TO VOO, a&LOAOYEL TIG AOQAAELEG TIOU TIAPEXOVTAL UTIEP TNG ETALPELNG, EQAPUOTEL LE CUVETIELN TN
uébodo vmoAoylopo g afiag Touv XpNuUatodoTikoy Avolypoatog, €AEyXEL TNV OKEPALOTNTA,
aglomiotia kal akpifela Twv Tywv SeSopevwy mov yxpnoomotel kabws kot N Sladikacia
ETIKALPOTIOMONG AUTWY, EKTIUA TNV TIOTOANTITIKY KAVOTNTA TOU avTIOUUBAAAOUEVOU KAl TOV
Klvduvo Slakavoviopov, e@appolel TPOYPAUUA TIPOGOUOIWONG aKpaiwV KATAOTACEWV (stress
testing) .

4.1.2.2. Kivduvog ayopag (market risk) - ApOpo 445

A. Xto mAaiolo G Swayeilplong tou kwvdvvou ayopds, n Emitpom| Awayxeipiong Kivdvvwv g
etalpeiag Slapopewvel TIG Sladlkacieg Kol TIS TOAITIKEG TOU Elval ATAPAiTNTEG yla TNV
ATMOTEAEOPATIKN TIPOANYM Kol Staxeiplon tou mpokeipevou kwvdvvovu. Emiong, pepuva yux tmv
OTOTEAECUATIKT EQAPUOYT] TWV TIPOBAETIOPEVWV YIA TO GKOTIO UTO Sladilkaclwv Kol puBuicewy
KaL 8{wG : HEPLUVE DOTE 1) EMAPKELX TWV L8IWV KEQUAAIWY G€ oX£0T UE TA AVOlyUaTA TNG ETALPEiNG
Vo KWVEITAL OTo VOULUO Oplat KATAYPAPEL TNV TOALTIKY] TwV TPooeyyloewv kal Twv uebddwv
vmoAoylopol ™G aglag twv avolypdtwv (m.x. standardized, mark to market method, original
exposure method, internal model method) kot ¢ Tpocappoyng ™¢ adiag kat Twv mTPoPAEPewv
QUTWYV, EPAPUOTEL TTIPOYPAUIX TIPOCOUOIWONG AKPAIWY KATAOTACEWY (stress testing).

4.1.2.3. Aertovpyikog kivduvog (operational risk) - ApOpo 446

A. O Aettoupykog kivouvog yevwatal A0Yw £QAPUOYNG AVETIHPK®Y 1] ATTOTUXNHEVWV ECWTEPLKWV
Sl IKACLWVY, TTPOCWTILKOV KL TIATPOQOPLKWV 1) ETKOLVWVIAK®OV CUOTNUATWY, KAO®WS Kal Adyw
eEWTEPIKWV TTAPAYOVTWY, OTIWG (PUOIKEG KATACTPOPEG 1) TPOUOKPATIKEG eMIBETELS, IOV BETOLV
EKTOG AstToupylag TA CUCTHUATA SLAKAVOVIOUOU TWV GUVOAAQY®V 1) UELWVOUV TNV adla Twv
TIEPLOVCLAKWV OTOLXEIWV IOV ATTOTEAOVV AVTIKEILEVA TNG CUVOAAAYNS (T.X. KivEUVOG KaTappevong
TWV TEXVIKWV CUOTNUATWY UG 0pYavwHEVNS ayopds 1 pag EINEY, kivéuvog akatdAAnAng
Sloilknong piag etatpeiag pe TitAovg LONYUEVOUG OE XPNUATIOTIPLO KATI).

B. Zto mAaiolo ™¢ Stayeiplong Touv Asttoupyikov kivdvvov, 1 Emitpom Awaxeipiong Kivdvwv tng
etalpeiag o@eilel va Slapop@waoeL TIG SLaSIKAGIEG KL TIG TIOALTIKEG TIOV €{val ATTAPAITNTESG Lo TNV
QATOTEAEGUATIKTY TIPOAN M Kat Staxeiplon Tov Aettovpykol Kivduvov. Emtiong, opeidel 16lwg va:
-mpofaivel o€ ekTiuMon TwVv avaykwv ¢ Etalpeiag oe (Sla ke@dAala ylo TV QVTILETOTILOT] TOV
AgtToupykoL Kivéivou.

-VATITUOOEL KAL VAL EQAPHOTEL EEEALYEVEG HEBOSOUG PHETPNONG TOV AELTOVPYLKOV KLVSUVOU Kal Vo
TPOoPaiVEL GE AVAAVGT) TWV ECWTEPLIKWV KL TWV EEWTEPLIKDV TIAPAYOVTWY TIOU AU vovTat uttoym
O0TOV UTIOAOYLo O TOV.

-VO KATAYPAPEL KAL VX KATNYOPLOTIOLEL TA YEYOVOTA TOU SNULOUPYOUV AELTOUPYIKO Kivouvo
OLUTEPAXUPBAVOUEVWY TV {NULWV TIOU TIPOKAAOVVTAL 6TA CUCTHHATA TANPO@OPLKNG (TLY. HUn
efovaloSotnpévn SpactnPLOTNTAS, KAOTIN) UNYOVOYPAPIKOU €E0TIALO OV, KaKOBoUAN xprion KTA.).
-VOL EVIIUEPWVEL TIG APUOSLEG VTINPECIAKES HOVASEG (KAVOVIOTIKNG CUUUOPQ®WOTG KAL ECWTEPLKOV
EAEYXOV) YO TNV ATOTEAECUATIKOTEPT] KATAYPAPT] KAL AVTLUETMTILOT TOU AELTOVPYLKOV KIvEUVOov.
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-va Tpofaivel TNV AVTIOTOXNOT TWV SPACTNPLOTATWY LLE TOUG ETLXELPNUATIKOVG TOpElS pue faon
™V Keipevn vopoBbeoia.

-val SLHOPEWVEL TIOALTIKT] OCPOAEING WG TIPOG TA cLUCTNUATA TIATNPOo@opPLKNG. [TpoBAémovTal
OUYKEKPLUEVH TIPOTUTIAHL KAl Stadikaoieg, Bacel Twv omolwv Ba Slevepyolvrtal €Agyyol Tou
MPOVUEVOL ETILTTESOV ao@aAeiag. To TTEPLEXOUEVO TNG TIOALTIKNG AGPAAELNG B KOLVOTIOLEITAL OTO
TPOCWTILKO TNG ETALPELAG KAl B VTIAPYEL EYYPAPT) ATTOS0XT] TOV A0 AUTO.

4.1.2.4. TpoUmo0£oelg TAPOXNG TIOTWOEWV O TMEAATEG Yywx TN Slevépyawa
XPNUATLOTIPLAKOV GUVAALXY®V 6THV ayopd AfLwv Tou X.A.

A. Ta apuodia otergym g Emitpomig Awayxeiptong Kivélivou mapakodovBovv kabnpepvwg ta
Vo lypaTa TWV TIEAATWV TNG ETALPEIAS KAl IBIWG TWV GUVEESEUEVWY PETAEY TOUG TIEAATWY, OVTWG
WOTE VA TNPOVVTAL GUVEX WG OL SLATAEELS TNG vopoBeaiag yia ta Meydda Xpnuatodotika Avolypato
kat v Emapkela [6iwv Kepaiaiwv, 18iws 610 TAXIGL0 TTApOXTIG TILOTWOEWV.

B. Tt TV eKTANpWOT TWV VOUIUWY UTIOXPEWCEWVY TNG ETALPEING OYETIKA UE TA EMOTITIKA (Sta
ke@pddawa g n Emtporn Awxyeiplong Kwdvvwv ocuvepydletatr pe v Ymmpeoia I[Mapoxng
[MioTwoewv, MOTE va TEAOVLY LTO SLapKy TTAPAKOAOVON G 0L XPNUATOSOTHOELS Kol 1) KATACTAON
TWV aVoIKTWV Bécewv G etalpeiag, KaBwG Kol Ta PEVOTA SLAOECIUA TNG, TIPOKELUEVOU, HE
KATAAANAO0 XEPLOUO KAl QUEOUELWOELS TWV TIAPEXOUEVOV ATIO TNV ETALPEIN KAL TWV TIAPEXOUEVWV
o' aQUTNV TIOTWOoEWV, Vo efao@aliletal emapkela Siwv kepaiaiwv oty etatpeia. H mapoxm
miotwong (2 day margin) eivat avevepyrn amd evapéews twv capital controls. MakpompdBeoun
miotwon (margin account) dev TapEXETAL ATO TNV ETALPEL.

I H Emtpom) Awxyeipiong Kwwdlivwv oe ouvepyaocia pe to Tpnua Back Office, tov topéa
mapaywywv kat tov Ymevbuvo IMapoyns MMiotwoewv aflodoyolv oe xabnuepvr) Bdon Ttoug
Kv8UVoUG Tov TPOKVUTITOLV ato TV eTalpeia amd Tig mapacyebeioes am' autiv motwoels. Ot
kivéuvol voAoyifovtal, amo Tnv amoPrn auTi], CUVOALKA KAl OXL ETIUEPLOTIKA YIX KABE TEAQTN,
Sedopuévou 0TL To BeopoBetnuévo cUoTNUA TOV TIEPLBWPIOV SLKGPAAILEL TNV ETALPELX YIX TOV QVE
TeEAQTN avaAapuBoavopevo kivbuvo. Zxetikd AdapBdavovtal vTTOYN APEVOS TO EVEEYOUEVO CUUTITWONG
OAwV Twv TOAVOV KIVSUVWV KaTtd v (Slae xpovikn Tepiodo Kol a@eTEPOV 1 SLVATOTNTA
AVTIOTAOULONG TWV KIVEUV®Y, IOV QVTIUETWTII{oVTaL o€ Pl B€om amd TIG BETIKEG KLV OELS OE X
GAAN Béom M ayopd. H mapoxn miotwong (2 day margin) eivat avevepyn amod evapéews twv capital
controls. MakpoTpoBeopun iotwon (margin account) Sev Tapéxetal amd v eTapeia.

4.1.2.5. EKT£A€0T EVTOADV XWPIG TTPOKATABOAN TLUUATOG

H Emtpom Awaxeipiong Kivdivwy mapakoiovBel oto téAog kdbe ouvedpiaong TG eVTOAEG TTov
800KV O TMEAATEG TNG ETALPEING YL ayOopA KWWINTWV adlv Xwpis va €xel TpokatafAnOel to
Tl 1 xwpIis va veioTatal ETapKES XPNUATIKO UTIOAOLTTIO GTO AOYOPLAGHO TOV TEAGTN TOOO o€
OX£E0T UE TOUG TITAOUG IOV (PUAGGCOVTAL ATIO TNV ETALPELN VIO AOYAPLAGHO TOU TIEAATN OG0 Kol O
OX£0T UE TIS YPUUUES TILOTWOEWS TIOV EXEL T ETALPELN EVAVTL TPATIEWV, OUTWG WOTE VA UV TiBeTaL
TOTE 0€ K(VOUVO 1 EKTANPWON TWV UTOXPEWOEWV TNG ETALPEING EVAVIL TOU GUOTHHATOS
ekkaBdplong cuvaALaywv, T.X. O€ TIEPITITWOT TIOU 0 TEAGTNG SeV KATAPBAAAEL pEXPL TNV NUEPA
XPNUATIOTNPLAKNG EKKAOEPLONG TO AVTITIHO TWV ayopacBEvTwy TITAWVY. ZYXETIKWS, AVUAOYWS TNG
EUTIOPEVOLUOTNTAG TNG LETOXNG, SUVaTAL v {NTNoEL TNV Gpeon APn HETPwWV attd T Sloiknom g
etapeiag.

4.1.3. XpOvog SLevEPYELXG KAL GUXVOTITA EAEYX WV

H Emtpom) Awayeipiong Kivdivwy Slevepyel oe meplodikd unviaiovg eAEyxous o€ ox€on HE N
OUHHOP@WOT) TNG ETALPELAG LE TIG UTIOXPEWOELS TNG WG TIPOS TN Slaxeiplon KvEuVwV.
4.1.4.MlpdoPacn o€ apyeia kot oToL el

Ta mpdowma mov anaptifouv To Suvauko ¢ Emtpomig Alayeipiong Kivdvvwv £xouv mpdcaon
oe OAa Ta oTOlXElM, apxela KoL TANPo@opieg Tov eival amapaltTa yla@ v &OKNon Twv
KaBNKOVTWV TOUG.

4.1.5. BiBAio kat apyeio svpnudtwv eAéyyov

A) Z1i5 appodiéreg g Emitpomg Awaxeipiong Kivdvwy eumimrel kat 1 tpnon apxeiov oto
0TI0(0 KATAYWPOoUVTAL KUPIWGS Tar akOéAoUOa oToLXElD:
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- Eyypa@a ota oToiot amoTUTMVOVTAL 0L TIOALTIKEG Kot oL Sladikacies Tov e@apuolel | eTalpeia
Yyl TN SLaYElPLOT KAL TNV AVTIHETOTILOT TWV KWVSUVWV TIOU 0XETI{OVTAL LLE TIG SPACTNPLOTNTES, TIS
SLadIKHOlEG KAl TA CUCTHHATA TNG ETALPEAG Kol oTa omola kaBopilleTal To avektd emimedo
KLvSUvou.

- Kabe otoyelo mov amodeikviel T APm LETPWV YLA TNV AVTIUETWTILOT] TUXOV ASUVAULOY TWV €V
AGY® TOATIK®V Kal Sladkaolwv Slayelplong kKivduvwy ¢ eTapeiag (.. amoSelKTIKA oTolXEla
AMUMG UETPWY Yl TNV QAVTIHETWTILOT TUXOV ASUVAUL®WV TOU AOYLOUIKOU KL UNYOVOYPAPLKOU
OUOTNUOTOG TNG ETALPEING VO AVTATIOKPLOEL 0€ EKTAKTEG AVAYKEG).

- Tig ypantég ekbéoeis M Tpaktikd ¢ Emtpomg Awaxeipiong Kwvdivwy mpog ta avotepa
SlevBuvTiKG oTeAEXM KAt To AloknTiko ZupfouvAto.

Ta avwtépw oTolela TNPOUVTAL VTIO HOPEN EYYPAPWV, OTO ELSIKO OV £TOG YLA XPOVIKO SLAG TN U
TovAdyloTov TEVTE (5) ETWV.

B) H Emitpom) Awxxeipiong Kivdvvwv mapaAapfavel kol afloAoyel TIG OYXETIKEG AVOPOPES TWV
HLOVAS WV TNG ETALPELNG KAl SLATUTIWVEL TIG TIAPATNPTCELS TG, OL OTIOIEG KATAXWPOVVTAL OE ELOLKO
apxelo.

I’ H Emtpor Awaxeipiong KwwdOvwv evtomilel kal KATAypAQEL TEPLTTWOELS, OTIS OTOLEG
SlamotwvovTtal LeTal dAAwv: (i) aduvapieg CUPUOPPWOTNG TNG ETALPELNG PUE VTIOXPEWOELS TNG OF
oxeon pe t Awyeipion Kwwdvvwv 1 €0tw au@foliieg wg mPog v TANPN CUUUOPEWOT TG
ETALPELOG JLE TIG OXETIKEG UTIOXPEWOELS TN, (ii) avemdpkela Twv péowv mov Stabételn etalpeia ya
™MV e€a0@EALOT TG CLUUOPPWOTNG LE CUYKEKPLUEVEG UTIOXPEWOCELS TNG 0€ ox£om e TN Alayeiplon
KwéOvwv.

A) Ta esvphiuata oamd TOUG eAgyxous Tou dSlevepyel n Emutpomn Awxeipiong Kwvdivvwv
KATAXWPOUVTAL 0€ EL61KO apxelo eVpNUATWY EAEYYOUL.

E) O AevBivwv ZvpuBoviog mov mpoedpevel ¢ Emitpomg mpoPaivel oe dueon ava@opd twv
TEPITTWOEWY TOU EYOUVV EVTOTIIOTEL 0TO AwoKNnTkO ZuppovAlo NG etaupeiag. Iepattépw,
elonyeitaL mpog ™ Awoiknomn g eTalpelag HETPA Kal SPAGELS YL TN SLACQAALOT) TNG CUUUOPPWOTG
NG ETALPEING UE TIG VTIOXPEWOTELS TIOU O£TEL 0 VOUOG o€ oxéon Ue TN Awaxeiplon KvSvwv.

I. Ile®apyka 6pyava - Kupwoelg

Ye mepimTwon mov SlamoTwel TApATTWHA VTTOAANAOY, Eival Suvatov va emif3An0el telBapyik
TOLVT] OTOV UTIAAANAO Trov pmopei va €xel T popen: (o) mpowopiknis cvotaons, (B) Eyypaeng
ovotaong, (y) amdéAvos.

5. EXQTEPIKOX EAErX0X

H opyavwon kat Aettovpyia Ecwtepikol EAEyxov amotelel Baoikn mpoUmoOeon NG £TALPLKNG
StaxuBépvnong. OLvmmpeoies Eowtepikov EAgyyov ¢ etaipeiag EUROCORP eivat aveaptnto
Opyavo eAEy)ov TIov €xelL ouoTabel amod T Alolknom, TPOKELUEVOL Va SLo@aATEL TNV E@apUOYT
NG TOALTIKNG TNG KL TNV S1a@UAAEN TWV TIEPLOVOLAK®OV OTOLXEIWVY TNG ETALPEING KAL TWV TIEAATWV
™mG. To avtikeipevo tou Topéa Eowtepwko EAEyxou eival n e€aoc@dAion kat 1 TANPOTNTA TWV
BBAlwv, oTol ElwV KAl UTMPECIWV NG ETALPEIRS KAl 1) SLACEAALON TWV CUUPEPOVTWV TWV
TEAATWV NG Kol BacileTal oty AVTANGOT QVTIKEWEVIKNG TANPO@OPNONG KoL 0T SlEvEpYEla
EAEYX WV, CULPWVA UE TIG POPLES KUL TA TIPOTUTIA EAEYKTIKWV AELTOUPYLWV KAL TIPOTACEWV.

H vmmpeoia Ecwtepikot EAEyxou TG eTalpeiag Exel wg amooToArn v eEétaon kat afloAdynon o€
ouveyn Baon:

«) TNG KATAAANAGTITOG KAl ATIOTEAECUATIKOTNTAG TWV CUCTNUATWY TIOU XPNCLUOTIOLEL 1] ETALPEL
0To TAxioLo NG Aetrtovpyiag TS kat Tov Ecwtepikov ¢ Kavoviopov,

B) TS KATAAANAG TN TS KAL ATIOTEAECUATIKOTITAG TWV UNXAVIGIWDV IOV XPTOLUOTIOLOVVTAL VLA TOV
ECWTEPLKO EAEYXO TWV SPAGTNPLOTHTWY TNG ETALPELQAS,

Y) ™S KATAAANAGTITAG KL OATIOTEAEGUATIKOTNTAG TV puBUicewv Tov BeoTilel kKal e@apudlel n
eTalpeia 0To mAaiolo g Aettovpyiag ng.

Kata v doknomn twv kabnkovtwv tov, o YmevBuvog Ecwtepikov EAgyyxov Sikatovtal va Adfel
yvwon omolovdnmote BAiov, eyypa@ov, apxeiov Tpamelikol Aoyaplacpol Kol XXPTOQUAAKIOU
™G eTALPEiNG KL VA EXEL TIPOOPACT GE OTIOLAST|TIOTE ETILXELPNOLOKT HOVASa TNG eTaLpelag. Ta pHéAN
Tou AloknTikov ZupBovAiov kat oL epyaldpevol TG eTALPEING 0@ENOVY VA cLuVEPYATOVTAL KAl VA
TAPEXOVV TIANPOPOPIEG OTO ECWTEPIKO EAEYKTN, SlevkoAUvovTag pe kabe TpoTo To €pyo Tov. H
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Awoiknom g etapeiag o@eidel va TAPEXEL GTOV ECWTEPIKO EAEYKTN OAQ TA ATAPAITNTA HECA YA
TNV ACKN 0T KATAAANA0U Kol ammoSoTIKOU EAEYYOU.

AvoAutikotepes Stadikacieg oe oxéon pe TN Asttovpyla g vmmpeoiag Tov Eowtepikov EAgyyxou
AVOPEPOVTAL GTO GYETIKO TUN U ToL Ecwtepikot Kavoviopol g etatpeiag, 6Tws EKAGTOTE LOXVEL
Kal ExeL eykplOel amod 1o A.X. auTi|G.

6. KANONIXTIKH XYMMOP®QXH

To Tunua KavovioTikig ZupUop@won G NG ETALPEING £XEL WG ATTOGTOAN:

«) Tov eVTOTILOUO TWV KIVEUVWY U1 CUUUOPPWONG TNG ETALPEING LLE TIG UTIOXPEWOELS TIOU UTIEXEL
oVUEwVA e To v. 4514 /2018 kol Twv cLUVAPWV KIVSUVWY

B) Tnv vmofonbnomn omv gAaxlotomoinon TwV KWwdHvwy oUT®V Kol T SlevkOAuvoTn g
OTOTEAEGUATIKNG AOKNONG TwV apuodlot)twy TS Emitpoms Kegpaialoayopds.

Ta mpéowTa TTov amaptiovv To Tunua KavovioTikng Zuppop@waons £xouv pocfacn o€ OAX T
otolyela, apxeia kol TANPO@OPLES IOV Elval amaApPAlTNTA YIX TNV AOKNGT TWV KABNKOVTWY TOUG.
['a To okomd aUTO, TO AOIKNTIKO ZUPBOVALO PEPUVA WOTE Vo XOPMYELTAL EL8IKOG KWOIKOG GTOV
YmevOuvo KavovioTikig Zupudp@wong, yia v Tpocfact TOu oTa NAEKTPOVIKA GLGTHUATA
ATOBNKEVONG TIAT|POPOPLWV.

Yto medio TwV KaONKOVIWY Kal eMOKOTNoEWY Tov Tunuatog KavovioTikng Zuppop@wong g
etalpeiag eumimrovy, kupiwg, Ta €€1¢ Oepata:

i. H evapuoviopévn pe to v.4514/2018 - kat TI§ KatoOTv €£0UGLOSOTNONG AUTOV KOVOVIOTIKES
ATOQPACELS - KAL TIPOGTKOVC A TIAPOXT) EMEVOUTIKWOV KAL TIAPETOUEVWY UTINPECLWOV ATO TA OTEAEXM
KOl TOUG UTTXAATIA0UG TNG ETALPEIAG KL T) T PT|OT] TOV KAVOVIGTIKOU TTAXLG {0V TIOV oXETIlETAL PLE TNV
TMPOOTACIX TWV EMEVSUTWV KL TNV ETAYYEALXTIKY CLUUTIEPLPOPE TwV EINEY.

ii. H amotpom] KATaoTAcEWwV GUYKPOVUGEWY GUUPEPOVT®V KL 1] TIHPAKOAOVON G EQAPUOYNS TNG
TIOALTIKTG TIPOCWTILKWYV CUVOAAXY (V.

iii. H ouveyng ekmAnpwon Twv 0pyaveTIK®OV amaToewVy Kol TpoUTofécewy adeloddtnong g
eTalpelag kal 1 SlaG@AEALON TG AOKNONG TWV SPAGTNPLOTITWY QUTHG CUUPWVA UE TNV GSelx
Aettovpylag g.

iv. H e€ao@diion g amaox6Anons TIOTOTOMUEVWY CTEAEXWV YIX KABE SpacTnploTnTa Yo TNV
omola auTo amatteital.

v. KaBe aAro Bpa mov oxetileTal e Tn vOpLUN AELToupYia KAl TIG SpacTnpLOTNTES TNG ETALPELNG TO
omolo puBuiletal amo v oxyvovoa vopobeaia.

vi. H eTtikovwvia e TIG ETILXELPNOLOKEG LOVABEG TNG ETALPELNG KL T) SLEVEPYELA EAEYXWV:

(a) WG TPOG TN CLUUUOPPWOT] TNG ETALPEIAG E TIEPLOSIKEG VTIOXPEWOCELG 1] HLE VTIOXPEWOELS TIOV
QVOKUTITOUV O OGYECT UE CUYKEKPLUEVA TIEPIOTATIKA,

(B) wg mpog TV AN PpwoN Twv TTPpolToBEcEWY AeLTOUPYiNG TNG ETALPEING,

(Y) WG TpOG TOV EVTOTIOUO KL KATAYPUPT) TIEPLITITWOEWV OTLG OTIOEG UTIAPYOLV :

(v.a) ap@Borieg N SlamoTwHEVES aSUVANIES CUUHOPPEWONG TNG ETALPEIAS LE UTIOXPEWOELS TN,
(v.B) avemdpkela TwV PECWV TOU SLABETEL 1) ETALPEIA YA TNV EEATPAALOT TNG CUUUOPPWOTG UE
UTIOXPEWOCELG TIOV UTIEXEL KL AUECT] OXETIKT AVAQOPA TIPOG TO AlotknTikd ZupfovAlo.

(8) wg mpog ™V VTOROAN €lONYNOCEWV TPOG TO AOKNTIKO ZUUBOVALO Yl TN GUUTATPWON,
S0pBwon N avabewpnomn Twv akoAovBoVpEVWY PETPWVY Kal SLASIKAGLWV, L€ OKOTIO TNV ETITEVLEN
VPMAoV eMTESOU KAVOVIOTIKTG CULLOPPWOTG.

(€) ZUvtadn ekBECEWV KOl KATOXWPNOT QUTWV € apXelo EVPNUATWV EAEYXOV.

Y10 mAaiolo Twv ovwtépw Sadikacwwv To Tuipa Kavoviotiknig Zuvppopewons ntq,
TapaAapfBavel kot afloAoyel OXETIKEG ava@OPES TWV EMUEPOVS TUNUATWY NG eTapeiag Kot
SLTUTIWVEL TIPOG aUTEG 00MYieg (TTPo@OopPLKEG N £Yypa@eg), VTTOSEIKVVOVTAG TOV evEeSeLyuévo
TPOTIO CUUUOPPWOTG IE TIG VTIOXPEWOELS TOUG 1] UTIEVOUIILOVTAG OXETIKEG UTIOYXPEWOELS TOUG.

To Tunpa Kavoviotikng Zuppop@wong eivat appuddio yia Ty €€€Taon epwInUATtwy Tov Tibevtal
oo TA TUNUATA/ LOVASES TNG ETALPEING KAL TNV TIAPOXT) GUVSPOUTG € AUTA YLK TNV TIPOCKOUGX
OUUUOP@PWOT] TOUG UE TAKTIKEG UTIOXPEWCELS TOUG 1) YL TNV AV TIUETWTILOT] EKTAKTWY TEPITTTWOEWV.
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Avodvtikdtepes Sadikaoies oe oxéon pe TN Asttovpyia G ummpecsiog KavovioTiknig
SUUUOPPWOTNS AVAQEPOVTAL OTO OXETIKO TUNUA Tov Ecwtepikov Kavoviopol ¢ etalpelag, 6Twg
EKAOTOTE LoYVEL KAL EXEL EYKPLOel atd To A.X. auTi|G.

7. EKTAXH KAI ®YXZH XYXTHMATQN ANA®OPAX KAl METPHXHX KINAYNQN

7.1. ATAXEIPIZH ITIIETQTIKOY KINAYNOY

7.1.1 Opop6g Motwtiko Kivdvvovu

0 ToTWTIKOGS Kiveuvoe givat o kivduvog va vmootel 1 AEITEY {nuiég €€’ autiag g abétnong twv
OUUBATIK®OV VTIOXPEWOEWY TWV TMEAATWV 1 KAl TWV avToVUBaAAOpeVwY. O kivduvog autog
Snuovpyeltal Kuplwg amd TNV TAHPOXT TIOTWOEWV Mmargin, TI§ CUVOAAAYEG TEAATWV Kol TN
Staxeiplon SaBecipwv. Mmopel emiong va dnuovpyndel o6tav vmofaduifovtal oL TLETOANTITIKES
StaBabuioels Twv eKSOTOV TWV OUOAOYLAK®V SAVEIWY, TIOU £X0VV WG ATIOTEAECUA, TN UEIWOT) TNG
aglag Twv otolelwv evepyntikov tng AEIIEY o€ mepimtwon mov 1 TEAeuTAlA KATEXEL OLOAOYLUKA
Sdavela. H mapoyn miotwong (2 day margin) sivat avevepyn améd evapéews twv capital controls.
MoaxpompdBeoun miotwon (margin account) dev TapExeTal amd v eTapeia.

7.1.2 Ilpooeyyioelg kat M£0o8oL mov xpnolpomolovvtal yluad TOV TPOGSLOPLIGHO TwV
TMPOCAPLOYWV TG AElaC TWV QVOLYHAT®WV KoL TwV TPoRAEYE®V.

H Siayeipion tov motwTikov kivduvou oto Emevéutikd XaptopuAddkio Kot oto XapTo@UAAKLO
AwBeoipwv yivetal pe kevipikn mapakoiodnon amd tnv Entrtpomm Awxyeipiong Kivdvvou kat tov
[Ipoiotapevo Aoylotnpiov.

I'a okoTovg KaAUTEPN G SLayelplong TOV TILETWTIKOU KIVEVOL UTIAPYEL CUVEXNS AVABEDPNOT TWV
TMOTWTIKOV TOATIKOV TG AEIEY kot mapakoAovbnon TG GUUUOPEWONG TWV OCXETIKWV
UTINPECLOV KOL LOVASWYV UE TIG TOALTIKEG auTéG. H utnpeoia exdibeL emiong o8nyieg atig Siapopeg
UTINPECLAKEG LOVASES TNG eTatpelag pe faon v Siabeon yla avaAnym TMOTWTIKOU KIvEUVOU 0€
OUYKEKPLUEVOUG TOUEIS aryopds, SpaonploTNTEG OAAA KOl GE OUYKEKPLUEVA XPNUATOTILOTWTIKA
mpoidvta. ‘Otav kplBel avaykaio, LIOOETOVVTAL TEPLOPLOUOL OYETIKA PE TNV avAAN M KalvolpyLwv
SpaoTNPLOTATWY avAAOYa HE TNV €KTiUmon Tou kwdvvou mou Ba avaAneBel kol TIg
UETUABAALOEVES OLKOVOULKEG GCUVONKEG.

Hvummpeoia evnuepwvel kat cupovAeVel Tig Std@opeg emiyelpnolakes povades tng AEIEY yia toug
TOTWTIKOUG KWWEUVOUG Touv €Adoxevovv, [Bonbdel otV EMUOPE®WOT TOU TPOCWTILKOU Kol
EQEAPUOTEL KATAAANAX CUOTIUATA YIX HETPNOT KAl TAPAKOAOUONOT TOU TOTWTIKOU KivdUvou.
[apdAAnAa, n vmnpecia TapakoAoUOel oTeEVA TIG aLOAOYNOELS TWV HEYAAWY EEWTEPIKWY OKWV
TUOTOANTITIKNG A§loAGYNOoNGS 0AAG Kal Statnpel cuvepyaoia e TIG EMOTITIKES ApP)ES YIx BEpaTA IOV
a@opovVv TNV Slaxeiplomn Tou oTwTiKoL Kivéuvou.

H etaipeia Sev mapéyet [lioTwomn 6Toug TTEAGTES TNG.

7.1.3 AvdAuon Twv SL@OpwV KATNYOPL®OV AVOLYHAT®wY, HE BAon TNV evamopévouoa ANKTOTITA
Tovg, v 31/12/2021:

ENEPIHTIKO Ewg 1priva 1-3 prjveg 3-12 prveg 1-5¢m MNavw ato 5 ém
Mn kukAo@opouv evep-
ynTikoé
Evowpareg AkivntoTron-
o€Ig 81.117
Aula oTolxeia evepynTi-
KouU 1.553
Alkaiwpa Xpriong Tre-
PIOUCIOKWY OTOIXEIWV 16.679
YTmrepagia Buyatpikwyv 1.953.617
Norrég MakpoTrp6Be-
ouEG ATTQITAOEIG 579.744
0 0 0 2.632.711 0
KukAo@opouUv evepyn-
TIKO
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MeAdreg ka1 Norrég E-
MTTOPIKEG ATTAITATEIG 190.485

NoITTég ATTQITAOEIG 481.060

XPNUOTOOIKOVOUIKG OTOI-

xeia diabéoiya TTpog TTw-

Anon 0 0
XPNUATOOIKOVOUIKG OTOI-

xeia o e0Aoyn agia

MEOW ATTOTEAETUATWY 0
Tapeiokda diabéoipa Kai
10000vaua 204.044
875.589 0 0 0 0

7.1.4 Ta TOOA TOU TAPATIAV® TIVAKAX SEV AOPOVV SLAPOPETIKES YEWYPAPIKES TIEPLOXES KABWG
ETIKEVTPWVOVTAL HOVO otnV EAAGSa. Ta TOOA TWV EMOQPAADY AVOLYUATWY KATAVEUTLEVA KOTA
OTUAVTIKESG YEWYPAPIKES TIEPLOXES, KaTa TNV Kplom ¢ EIEY, éxouv wg e&ng :

Agv vpioTavtal tétola avolypata otig 31.12.2021

7.1.5 Agv €xouv yivel pooappoyEg agiag kal £€008a A0 AVAKTNOEL ATIALTIOEWY, TIOU (O
Slaypagel kal katoxwpnOnkav amevelag oTA ATOTEAETUATAL.

7.3 M£0080G Eowtepikwv AtaBadpicewv

H Etapeia Sev vmoAoyilel ta otabuiopéva mood ocvp@wva pe tv IMA/TE 2589/20.8.2007
«YToAoylopds Kepodalokwy amattioewy évavtt tov Iictwtikoy Kivdvvou cvppwva pe tv
[Ipocéyylon Eowtepikwv Alafabuicewv» kot ouvenwg dev €xel Adfel éykplon g Emitpomng
Kepadaiayopdg 1 GAANG appodiag apyns yla T CUYKEKPLUEVN TTPOCEYYLoN 1| TNV UeTABaon o€
aUTNHV.

H ev Adyw uéBodog Ba e@appuootel KATOTLY TNG avaykaiag cUAAOYNG oToLYElWV KAl ETOKOTTNOTG
TOUG G€ GUVEVVON O Kol LETA ato £ykplon ¢ Emitpomng Keatalayopds.

7.4 MoAttikég Avtiotdduiong kat Meiwong Kwwdivvwv
H Etaipela Sev e@appolel mpog To MAPOV €SIKEG OTPATNYLKEG AVTIOTAOUIONG TwV KWWEVVWV.
QoT600, Xp1oLo Elval va onpelwBoUV Ta akoAovBa:

H etaipeia @povtilel wote Ta Slaféoiud TG KaB®E Kol aUTA TWV TEAATWY VX KATAVELOVTAL O
TPATE(IKOVG AOYUPLATHOUG SLA@OP®V TILOTWTIK®OV ISPUHATWV.

H Etaipeia o€ B¢pata mapoxns MO TWOEWY TPOG TOUG TTEAATES EQAPUOLEL TIG SIATAEELS TN G KE(HEVNS
vopoBeaiag.

H oAtk g Etaupeiag eivat 0w o VPPog TwVv TTHpEXOUEVWY TILOTWOEWV SEV TIPETEL VA EETEPVA
™mv KavoTnTa €50PANONG TwV TEAXTWV. T'la To A0Y0 autd £@ApPUOlOVTAL TOALTIKES Yl TNV
AVTIOTAO Lo Kol HelwoN TWV TIIOTWTIKWVY KVSUVWVY pHEcw NG ANPme eEac@aiicewv.

Ta €idn eEaoaricewv yla Tov TOPEN BLWOTWV EMEVSUTMOV AQPOPOVV TA XAPTOPUAAKLA ACQUAELNG
TouG. H amotiunon twv yapto@uiakinv ac@aieiag kabws Kot 1 SlacTopd TOUG avTaTokpivovTal
OTLG ATIAULTNOELG TWV aTo@acewv NS Emitpommg Kepatalayopas (kat eldika 8/370/26.1.2006) To
XAPTOPUAGKLO A0 @AAEING ATIOTEAEITAL ATIOKAELOTIKA ATLO TIG ATTOSEKTEG agieg OV opilovTal otV
8/370/26.1.2006 amdé@aocm tns Emitpomis KepaAaiayopds.

Ot ToAtikég yia ™ ANYm eaoc@oricewv avabewpolvtal cLYXVA Yl va eival COUEWVEG HE TIG
08NYIEG TWV EMOTITIKWYV apXwV Kal ¢ Baorelag IT evw mapdAinAa mapakoiovbeital n Stacmopa
TWV XAPTOPLAAKIWV ao@aieiag e oKOTIO TNV PElwoT TOV KIVEUVOU amoTiunong.

7.5 Motwtikog Kivduvog Avticupparidpevou - apOpo 439

[ ) Saxeiplon Touv MOTWTIKOV KIvEUvVou avtioupfaAropevou 1 Etatpeia Sivel peydin éugaon
otV afloAdynon ¢ ToLdTNTAS TWV XAPTOPLAAKIWY margin Twv TEAATWY, Ylx va Slamotwel
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KOTA& TTO00 Ol TIOTWTIKO{ kivBuvoL Tou eAAoyeV0LY avayvwpilovTal Kat avTIHeTwTi{ovTaL £yKalpa
KO QTOTEAECUATIKG. [l TNV €MITEVEN TWV TILO TIAVW, XPNCLULOTIOLOUVTAL AVETTUYUEVA GCUCTIUATA
Yl T UETPNON TOU TIOTWTIKOU KIVEUVOU 0AAQ Kol TNV ofloAdynon Twv ToToUXwVv He Baom
TIOLOTIKA KOl TTOGOTIKA KPLTHPLA.

E@apudletal chommua afloAdynong e TIOTOANTITIKN G IKAVOTNTAG TWV TIEAATWY KoL ETILUETPTONG
TOV TOTWTIKOU KIvduvou (Credit Scoring) mov kaAvTTEL TI§ SaveloSotnoelg Margin.

H Etapeia kata tnv olvaym cupwvinv enavayopds (repos) 1 IpoBeopiakwv Katabéoewvy,
EMAEYEL KATA KavOva TNV overnight §E0UEVOT XPNUATIKOV TIOCWV TPOKELEVOU VX SLaTNpel 0T
XaunAotepa Suvata emimeda Tov kivduvo avticupfairdpevou. EmimAéov poPaivel o€ TPOOoEKTIKY
ETAOYT] TWV TPATIE(IKWV LOPUUATWV LE TA OTIOLX GUVATITEL CUPWVIES ETavayopas (repos) pe fdon
TNV TILOTOANTITIKT] IKAVOT T TOUG.

Eldikdtepa n Etaipeia pofaivel oe Sloyeiplon Twv avolypdtwy o€ TPATE(IKA I8pUUATA KAl A
avtiovpBarropeva pépn. Ta av@OTATA TIOTWTIKA 0pLa AVTICUUBAAAOUEVWVY Kol TA OpLa KIVEUVWY
Stakavoviopol pe avtioVpBaAAdpeva pépn eykpivovtatl amd v Atwoiknomn. O kaBoplopog twv
VoAV TIKWV oplwv yivetat pe Baon To BabBpod @epeyyvdTnTaS TOU AvTIoVUBaAAopEVOL ot SleBveig
oikoug a&loAdynong. Ot petafoAés oTiG TMIOTOANTITIKEG Stafabuioels Twv avtiouuBaildpevwy
TapakoAouBovvTaL KABNUEPLVA KAL OTIOLEGSTTIOTE SLAPOPOTIOMCELS OTA OPLX KOLVOTIOLOUVTAL OTIS
SLdpopeg vTMpeoLakég povades g etalpeiag. I'ia Tov kaBoplopd Twv opiwv Aapdavovtal vtoym
oL oTpamykés emblwiels ™G etalpeiag, ot odnyieg Twv EmomMTiKwV ApYwv Kol TO
TIOALTIKOOLKOVOULKO TIEPLRGAAOV.

0 kaBoplopog Twv opilwv ota Stabéoiua Kot 6To XapTo@UAGKLO ZUVAAAXYWV YIVETAL UE YVOHOVA
™V 0pBoA0YLOTIKN SLACTIOPE TWV KEPAAALWY TNG ETALPEIAG KAL TNV ATIOQPUYT TWV CUYKEVTPWOEWV
o€ ouvEeSeUEVA AVTIOVUPRAAAOUEV LEPN.

8. KINAYNOZX AT'OPAX - ap6Opo 445

H mpooéyylon ¢ etaipeiag atn Swayeiplon tov kvdUvou ayopds eival OTL OAOL OL ETUEPOVS
kivBuvol ov oxetifovTtal pe Tov kivbuvo ayopds (EMITOKLNKOG, GUVAAAXYUATIKOG, KIVEUVOG TLUWY
xpnuatiotnpiov), Staxelpifovtal amo v vmmpeoia Alayeiptong Kivduvou. H urmpeaoia Awayeipiong
KwéOvwv €xel Tnv evBUvn avamtuing moAlTikwy Kat Stadikactov ya ) Staxeiplon kivéivwy kot
YlX TNV KOHONUEPLVY] TTAPAKOAOVONON NG EQPAPUOYNS TOUG. AUTEG OL TOALTIKEG Kol Sladikaoieg
eMAVEEETATOVTAL OE TAKTA XPOVIKA SlaoTpata Kat ykpivovtal amo to AlowknTtikd ZupfovAlo.
Emumpoobeta, pe otd)o v avtiotdduion 1/kal peiwon Twv Kwdivwy, e@apudlovtal TocoTKol
KOl TIOLOTIKOL TteplopLlopol 0TI S1a@opeg KatNyopieg KIVGLVWV 1] 0TI SLAPOPES SPATTNPLOTNTES
(opdAoya, TapAywya KATL).

0 kiv8uvog ayopas a@opd Tig HETAPBOAEG TILWV KUl ATOTIUNONG TWV XPNUATOTILOTWTIK®OV HECWYV
KOL TIG TUXOV QPVNTIKEG ETIMITWOELS TOUG 0TNV agla Twv Béoewv ou katéxel 1 Etapia yux (S0
AOYQPLOGO GTO XAPTOPUARKLIO CUVAAAXY WV TTG.

Me Baom TNV VELOTANEVT TTOALTIKN TNG ETALPEIAG OTIOLOSN TIOTE VEO XPNUATOTIOTWTIKO PEGO oV O
eloayOel 0TO XAPTOPULAGKLO CUVOAAQY WV, UTIOKELTAL 0€ £YKPLoT aTtO TO AlotknTiko ZuppovAlo, To
0T0{0 KoL BETEL TTOLOTIKOUG TIEPLOPLOUOVG Kol OpLa. To Aotk Tikd ZupfovAlo £xeL T SuVATOTTA VO
(mtmoeL and v vmnpecia Awaxeipiong Kivdivwv v €€€taon Tou XpnUATOTOTWTIKOD HECOU
aVaPOPLKAE LE GAOUG TOUG KIVEUVOUG IOV EUTIEPIKAEIOVTL OE QUTO.

H vmmpeoia Awayxeipiong Kivdvvwv oe TakTd xpovika Slaotiuata, ToapakoAovbel Toug Kivdvoug
AYOpAG KAVOVTAG XPTOT KAl AAAWY TEXVIKWV OTIWS aVAAVCELS GEVAPIWY aKpaiwy KATAGTACEWY
(stress test) kat avdAvon esvaloBnoiag (sensitivity analysis) ywx v petafoAn g agiag tou
XapTo@UAaKiOU ocuvaAdaywv Tov B eméABel péoa amd Slk@opa CeEVAPLX HETAROAWY TwV
ETITOKIWV 1] AAAWV TIAPAYOVTWY (TTAPAAANAEG 1} UN-TIAPAAANAEG LETAPOALS).

Ot cvvaAdaypatikol kivduvol 0TIwG Kat oL LTTOAOLTIOL KivSuvoL ayopds TapakoAovBovvtal péoa o€
éva mAaiolo oplwv Tov £xeL eykplOel amd To AloknTikd ZupovALo. e auTO TO TAXIGLO UVTIAPXOLV
OVOUAOTIKA Opla (VA VOULOUX, GUVOALKA, KATA TN SLApKELA TNG NUEPES, TEAOG NUEPAS KATL.), OpLa
kepdwv kot Nuuwv (P&L) xat 6pla yia ™ péylotn duvntikn {nuid (Value-at-Risk / VaR).

H pébodog VaR amotedel onuavtiko epyaieio mapakoAoBnong tou kivévou ayopds. YmoAoyiletal
He auty ™ uéEBoSo N péylotn SuvnTik MULA IOV PToPEl v TPOKVPEL Ao TIG HETABOAEG TwV
OLVONK®V TNG AYOPAs, o€ EMITESO EPTILETOOVYNG 99%, XPNOLUOTIOLWVTAG LOTOPIKA GTOLXE(Q.
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Me otoyeia 31.12.2021 H etaupeia mapovsiaoe xapTto@uAAkLo cuvaAiaywv voug 0,00 €.

9. AEITOYPI'IKOX KINAYNOX - ap6po 446

9.1 'Evvola TOv AELTOVPYLKOU KIvdUvou

Qg Asettoupykos kivéuvog, voeltat cOp@wva pe to apbpo 2 map. 18 tov v. 3601/2007 o kivduvog
EMEAEVONG (MUWV TIOU O@EIAETAL EITE OTNV AVETMAPKELX E€ITE OTNV OOTOXIX EOWTEPIKWV
SLASIKAGLOV, QUOIK®V TIPOCOTIWV KAl CUGTNUATWY £iTe o€ eEwTEPIKA YeyovoTa. ElSikoTepa, yia
™mv etapeia ouvIoTOUV AELITOVPYLKO KiVEUVO: i) 0 AeydEVOS vouLKOGS kivouvog kat 18lwg, o kivéuvog
O0TIKNG gVOVVNG NG €TAlpElag TPOG KATABOAT AMOlNULWCoEWY 08 TPITOUG, ) Ol TEPIMTWOELS
ECWTEPLKNG KL EEWTEPIKNG ATIATNG 0€ BAPOG TNG eTAPELNG, V) I SUGAELTOUPYIX TWV CUGTNUATWY
ao@POAEING €PYATIKOU OSUVAUIKOU KAl TWV EPYACIOK®OV TPOKTIKWY, 6) 1 Slakom] 1ng
Spactnplémtag 1 SucAeltovpyiot TWV CUCTNUATWY TANPOPOPLKNG, €) N UN €@apuoyn M M
AaVOAGUEVT] EPAPUOYT) TWV ECWTEPLIKWY SLASIKACLWOV TIOU POPOoUV TNV 0pYAVWOT) KAl AELTovpyia
™G etalpeiag kat ot) BAAPN o€ evowpATA TEPLOVCLAKA oTolElr NG eTalpeiag. O YmevBuvog
Eowtepikol EAéyxov G etaipeiag, 0TO TMAXIGLO TWV TOKTIKGOV Kol EKTOKTWV EALYYXWV IOV
TPAYUATOTIOLEL, KATAYPAPEL KAL KATITYOPLOTIOLEL T YEYOVOTA TTIOU GUVIGTOUV AELTOVPYIKO Kivauvo.
H kataypa@n eival AeTTOPEPTS, WOTE VA TIEPLYPAPETAL PE CAPIVELX TO YEYOVOGS, CUCTIUATIKT KoL
meplappavel atoyeia wotopikdTTas. H Kataypa@y Yivetal NAEKTPOVIKA woTe va kKabiotatol
AUECA KOl EVXEPWS TIPOCTIEAACIUT ATt TN SLOIKN O TNG ETALPEIAG KAL TIG EUTTAEKOUEVES UTINPECIES
™6 eTaupelag.

ApOpa 447 £w¢ 449

10. Avolypata vmo TN HOP@PY] METOXWV MOV SeV MEPAAUPBAVOVTAL GTO XAPTOPUAAKLO
OCUVUAAAXY WV

H etaipeia dev Ttapovotdlel dvolypa Lo T HOP@Y UETOXWV TIou Oev TeplAapfBdvovtal 6To
XAPTOPUAGKLO GUVAAAQY®V TNG.

11. Avoiypata og O¢oeig Trtdomoinong

H etaipeia Sev £xeL T€Tolov eiboug avoiypata.

12. MéyAgvon - GpBpo 451

H etapela Ad0yw tou HeEYEBOUG TOU KaL TNG PUONG TWV EPYACLOV EXEL UTIOAOYIOEL HE OTOLXEL
31/12/2021 tov ak6AovBo Seiktn pudyxAcvong.

AM.= Evepyntko / 168wa KedAawa = 133,46%.

13. MoAttikt) ATtoSoxwv - ApOpo 450 Kavoviopov EE 575

H etaipeiac EUROCORP (oto €816 «n eTatpeion) éxetvioBetnoet [ToAttikr ApotBwv 1 omoia kKaAUTTTEL
620 TO TIPOCWTILKO NG eTatpeias. H oAtk auth) oav okomd £xel TV AN PN Sta@dvela evtog Tng
etalpelag kabwg kat v ovvdeon ™G IMoATikig ApolBwv He TOUG OTPATIYIKOUG GTOXOUG TNG
etapeiag, TG afieg, TG eMSWEEIS KAl TA HAKPOTPOOEGTUX GUUEEPOVTIA TNG, TNV ATOQPUYT
oVUYKPOUGTG CUHPEPOVTWY KAL TNV ATO@LYN evO&ppLvoNG NG VTTEPPOALKNG avAAN MG KvSUvwV.
Tavtoxpova, TpdcsPacn otnv IoALTiK auTH €xeL OA0 TO TIPOCWTILKS TNG ETALPELNG.

H ToALtikr amodoxwv TG eTalpeiag KAAVTITEL TIG TAKTIKEG KL TIG TIPOCHETEG-EKTAKTEG ATIOSOXES
kat apolBés (bonus), o€ oxéon UE OAEG TIG KATNYOPIEG VTAAANAWY, TWV OTO{WV Ol ATOSOXES
ouvdéovtal pe KaBnkovta Tov gival SuVATOV va EMNPEACOVY TA XAPAKTINPLOTIKA KvEUVOU TNG
etalpeiag. H ev A0y ToALTikT) KaAUTITEL KAOE eiTtESO TNG 0PYAVWTIKNG SoUNG, UE BLaitepn Euoaon
OTIS ApOLBEG TV HEAWY TOU ALOIKNTIKOU ZUPBOVAIOV KAL TWV AVWTATWY GTEAEXWV KAL VTIOAANAWY
TIOU CUUHETEXOVV OTLG ATIOPATELS YLa TNV avaAnm kot T Staxeiplon kivdUvwy yLo Aoyaplac o tng
etTalpelag.

To Awuntiké ZvpBoVAlo NG etalpeiag eival vVTEVOUVVO YA TNV KATAPTLON, EQAPUOYT] KoL
avaBewpnomn g TapoVoag TOALTIKNG. Aev €xel cuotabel Emitpom| Amodoyxwv kabws 1 Etapeia
Sev euTIimTEL 0T KPLTHPLX TNG KE(HEVNS VvopoBeaiag. Ae xpnopomomOnke e§wtepikdg oVUPBOVAOG, 0
0To{0G va cuppeTeixe 0T SLAUOPPWOT TNG TTOALTIKTG ATTOSOXWV TNG ETALPEING
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Ye mepimTwon mou ot apolBés cuvdéovtal Pe TIG €MISOCGELS, TO GUVOALKO TTOCO TWV TAPOXWYV
Baoiletal og éva cuvduaopo afloAdynong Twv EMBOCEWV TOU ATOUOV, TOU TUNHATOG 6TO 0Tolo
OVNKEL KL TWV CUVOALKWV OLKOVOULK®V ATTOTEAECUATWY TNG eTapeiag. Kata tnv adloddynon twv
OTOULKWV EMEOTEWV AAUBAVOVTHL UTIOYT) TTOGOTIKE QAAG KAL TIOLOTIKA KPLTIPLA.

Kata v afloddéynon Aaufavovtatl v oYy petadl GAAWV :

- ZupBoAn otv adinom Twv e008wV TG eTALPElAG, EBIKA TWV EPYA{OUEVWY GE [UT] UTIOOTIPLKTIKEG
umnpeoieg (TUNHA TWANCEWY, TUNUHA XPNHUOTIOTNPLHKOV OCUVOAAAY®WY, TUNHX Sloxelplong
XapTo@uAakiov K.A.T)

- IIiot epappoyn Beopikol MAaloiov

- Tpnon ecwTePkoV KAVOVIGUOU TNG ETALPENS (KWEIKOG CUUTIEPLPOPAS TIPOCWTILKOV, XTTOPUYN
OUYKPOUONG OUUEPEPOVTWY, KOVOVIOUOG TOPOXNG TILOTWOEWY, KAVOVIOUOG GUVAAAXY®WV
TPOCWTILKOV, KAVOVIGHOG EETAVIATOC, Staxelplong KivdUvwy, ANPNG Kol EKTEAECT|G EVTOAWV K.A.TT)
- Ikavomoinon meAatwv (LOKPOXPOVIX CUVEPYXOIO TEAQTN UE TNV eTalpeia, KPOG aplOpog
TAPATIOVWYV K.A.T)

- TevikdTtepT CLUTIEPLPOPA TOV EPYALOUEVOV.

Ava@opikd pe kprmpLa avafoAng katafoArns kat katoxvpwong apotBwv n Etalpeia Ba Svvartal va
avaoTeldel e@ooov £xouv Beomiotel 1 800el, TV kATABOAN} ONUAVTIKOU UEPOVG, Kol OE KABE
TeEPIMTWOoN TovAdyloToV Toc0aTd 60%, TV PETABANTWOV aATOS0XWV £QOGOV AUTEG KplveTaLl OTL
€xouv ouoLwdN avtikTtumo oTo TPOoPIA kwdivou NG Etaipeias oe oxéon pe TNV EKACTOTE
Owovouikn cvykvpia. Ot TANPWTEES ATOS0)XEG IOV TEAOVV UTIO AVAGTOAN KATOXUPWVOVTUL KAT
avoAoyla Tou EVvATOPEVOVTOG XPOVIKOU SLACTIUATOS HEXPL TN ANEN NG TIEPLOSOV AVAGTOATG.
‘Otav 8e To PETAPBANTO UEPOG TWV ATOSOXWV a@OPA o€ Wlaitepa VYPNAOG 00O, AVACTEAAETAL 1)
KatafoAn Tov TOVAGYLoTOV KaTd TToc0ooTd 80% Tou Tooov. H xpovikn Stapkela g avaoToAng fa
kaBopiletal pe fAoM TOV EMYEPNUATIKO KUKAO, TN UGT KAL TOUG KIVEUVOUG TNG ETIYXELPTLOTIKNG
SpaoTnplOTTAG NG emMXelpnonGg KaBWG KAl TG SpAcTNPLOTNTEG TOU &V AOYWw WHEAOUG TOU
TPOCWTILKO.

H Etapeia 8idet emidopa mapaywyikotntag (bonus) to Vyog Touv omoiov elval T0600TO €M TNG
a&lag Twv mpounOetwv 1 apolBwv mov ewompdttel | Etalpeia amd vimpeoies mov Ba tapéxel o€
TEAATEG IOV GVOTNOE 0€ AUTNV 0 £pyalouevos. H Etalpeia kpivel 6TL To ev A0Yw emiSopa Sev €xel
ovoLWON aVTIKTUTO OTO TPOEIA KwwdUvou NG etalpelag kot e@appoyn TG Eykukiiov
48/11.5.2012 tg Emitpommg KepaAatayopas.

H Etapeia Svvatatr va 6idel owkelobeAeic mapoxés, oL omoieg elval eAevBepa avakAnTég
OTOTEONTOTE XPNUATIKEG 1| o€ €l60¢ Tapoxés (m.x. oSoumopikd €808a, XPNON UTNPECLAKWY
oynuatwv k.a.). H Etaupeia Svvatat va tapéxel oe epyalopévous tng pocHeTeG TapoxES ElTE Yo
emBpdfevon auTwy elTe yla SLEVKOAUVOT TOUG KATA TNV TAPOXT TWV UTINPECLWV TOUS TPOG TNV
etalpeia. H Etaupeia €xel ) SuvatoOTTA Vo AVOKOAESEL AUTEG OTIOTESTTIOTE KAl Vo TIAIOEL TN
X0pMynor tous.

Moocotikég [TAnpo@opisg

TEAOG, 0L GUVOALKEG TIOGOTIKEG TIATIPOPOPLEG AVAPOPLKA UE TIG ATTOSOXEG TOU TIPONYOUEVOU ETOUG
KOTAVEUNLEVEG O ATTOSOXEG AVOTEPWVY SLOIKNTIKWOV GTEAEXWV KAL ATIOSOXEG LEAWY TIPOCWTILKOU
EXouv w¢ NG :

ETLOLVATITETAL AVOAVUTIKOG THIVOKAG GTO TEAOG TNG AVAPOPAS.

Anpocomoinon otoyeinwv Bacel twv mpoPAreopivwy ota apbpa 81 & 82 tov
N.4261/2014

Me Bdomn Ta mpoPAemopeva ota avwtépw apBpa 1 etaipeiac EUROCORP &npociomolel Tig
ak6Aov0eg AN PO POplES:

ApBpo 81

a) Emwvupia Etatpeiag : EUROCORP A.E.ILE.Y.

®von Apactmplot)twv: H EUROCORP AEIIEY eivat Etalpeia Mapoxng Emevéutikwv YTmpeoiwy
(EIEY) xat Bdoetl Tov Kataotatikol TG Katl oXETIKNG ddelag mov €£xel Adfet amd v Emitpom)
Kepalalayopds, mapéxel o€ MEAATEG TNG EMEVOUTIKEG KL TIAPETOUEVEG UTNPECIES, WG AUTEG
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VooUVTaL 0TIS SLaTdgelg Tov apBpou 4 tou N. 4514/2018 «Ayopég XpUATOTILOTWTIKWV HECWV Kal
OAAEG SLaTAEELG», OTIWG KABE POopd LoYVOUY, 1] OE OTIOLEGONTIOTE GAAEG VOUODETIKES SLATAELS TUXOV
TLG AVTIKOTAOTI|OOUV.

Fewypaixny Oéon: H €6pa ¢ etatpeiag EUROCORP A.EILE.Y eivat otnv Abrjva, Mateia PAknig

Etaupeiag 14, T.K. 10673 .
1) KOkAog epyaciwv mapeAbovrtog étoug (2021 ) : 2.574.088€

2) ApBudg epyalopévwv v 31.12.2021 : 39

3) AoteAsopata IPo PoOpwv: 2.464 €

4) ®6pog el Twv anoteAsopdtwy: 0,00€

ApOpo 82

ZUVOALKT aTtO800T GTOoLYXEIWVY evepyNTIKoU MnTpkic Etaipeiag

(KaBapd amotédeopa / mpog Yrog Evepyntikov) : 2.464€ / 3.876.896€ = 0,06%
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