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Elwcaywyn

Topewva pe tov Kavovioud (EE) 575/2013 kat ota mAaiow tov Nopov 4261/2014, mapatiBevtat
KATWTEPW CUVOTITIKEG TIANPOPOPIES ETOTITIKNG PUGEWS AVAPOPLKA LLE TNV KEQOAALAKTY) ETAPKELX
Tov Opidov EUROCORP (Mntpikny Etapeic EUROCORP AEIIEY, Ouyatpiky etaipeic EUROCORP
SECURITIES AEIEY) xaBw¢ Kal TNG QVTIUETOTILONG TWV KWwEUVWY TIov avaAapufavovtat amd tov
‘Optdo . H dnpoctomoinon tng mAnpo@adopnong mov amatteitat anod tov Kavoviouo (EE) 575/2013
KaBwe kol to apBpa 81 & 82 tou N.4261/2014 mpaypatomoteital o€ etola Baon (¢pBpo 433) kat
TO Kelpuevo avaptatal oty otooeAida ¢ etapeiag. H Suadikaoia vmoAoylopol Ke@OAXLOKNS
ETMAPKELAG KABWG KAl TO TAAICLO AVTIHETWTIONG TWV AVOAAUPBAVOUEVWY KIVEUVWVY QX @OpPOoUV
evomomuéva otolxeia g EUROCOR AEIEY kat g Buyatpikic s EUROCORP SECURITIES
AEIIEY.

1. ApBpo 435 - XTOXOI KAI INOAITIKEX AIAXEIPIXHX KINAYNQN - AHAQXEIX TQN
ETAIPEIQN TOY OMIAOQY.

H a&loAdynon tou mpo@iA kivdvou Twv eTalpelwv Tov OPAoV TPAYUATOTIOLEITAL KATA TNV ETHOLA
Eowtepkn Atadikaoia AfloAdynong Kepaiataxng Emapkeiag tov Ouidov. Katd tn Stdpkela autng
™m¢ Sadikaoiag, yivetal o mpoosdloplopds kal 1 adloAdynon Twv Kvduvwy yla 6A0 To €Upog
Spactnplottwy ¢ etapeiag. To Tpo@A kvdUvou Twv etalpelwy Tov Opidov TPOKVTITEL WG
amotédeopa ¢ AfloAdynong Kwwdlvou kat tng Afloddynong Eowtepikwv Kepaiaiwv. Qg ek
ToUTOU, N av&Avon Baciletal oV TMOCOTIKY afloAGYNoT (YIX TOUG HETPTOLLOVS KIvEUVOUG) TOU
QTLTOVUEVOV E0WTEPLIKOV KEPAAAiOV ava TUTOo KvdUvou (O0Tou To kKe@dAalo Bewpeltal wg
KATAAANAO €GO €AEyXOU TOU KLvSUVOU) Yyl Tnv Tpootacia NG kK&Be etalpeiag amod un
OVOUEVOUEVEG ATIWAELEG. To cVvodo Twv KIvSUVwy aflodoyeital TOOTIKG o kABe meplmTwon
oVUEwVA pE TOo BaBUd ONUAVTIKOTNTAS TOVG, o€ Opoug Slaxeiplons Tov kdbe TUTIOU KIVEUVOUL
(avayvwpiom, HETPMON, TTAPAKOAOVONOT, ava@opd, EAEYX0G) HE GTOXO TNV ATOTPOT] VTEPLACTS
Twv oplwv Tov €xeL oploeL N eTatpeia.

Bdoel ¢ avwTépw avaAivong kabwe kol Tov emméSou, TG @UONG KAl TTOAVUTAOKOTNTAG TWV
Spaotnplottwy Tov OpiAov KoL TNG TIPOOTITIKEG EMEKTACTG TOU O VEEG AYOPES KAL TIPOoIdVTAQ, Ol
Kiv8uvol xapaktnpillovtal o€ T HEPOUG KATNYOPLEG ONUAVTIKOTNTAG. ZUUPWVA LE TNV a&loAdyN o
™m¢ etapeiag wg YyYmAol Kivduvol yapaktnpilovtat o IMotwtikdg Kivduvog, o Asttovpykog
Kivéuvog kat o Kivéuvog Pevototntag.

Ta avektd emimeda kivdvvou touv Opidov EUROCORP kaBopifovtat amd to Aoikntikd ZupfovAlo
™m¢ etapeiag, ovp@wva pe ta oplopeva oto N.3606/2007 kal TIG OXETIKEG ATIOQACELS TNG
Emtpoms Kepodawayopds. Ou Awdikacies Siaxelpong KwwdUvwy elval amoTéAECHA TwV
ATOPACEWY TOU ALOIKNTIKOU ZUUBOVAIOU KATOTILV ELGNYNOEWY TWV AVWTATWV KAl AVWTEPWY
OTEAEXWV TNG ETALPELQG.

H mpnon twv tadikaciwv Aaxeiptong Kivduvwy etvat evB0vn 0Awv Twv 6TEAEXWV KAL 1] ETOTITEIR
elvat evBUvn ™ Emitpomg Awayeipiong Kivdvwv. H Emitpomn Awxyeiplong Kivdvwy ektipd v
Topeiat TwV eTAPELOV amd dmoym €kBeong o€ vEoug KIVEUVOUGS Kol amd Amoymn €A£yXov TwVv
VTAPXOVTWY KvEUVWV.



AHAQXEIX ETAIPEIQN

Ta AoknTtikd ZupfovAla TV ETALPELWY SNAWVOUVY TNV ETMAPKELA TWV UNYXAVIORWOV Slayelplong
KIVOUVOU TWV ETALPELWVY KAL YIX TOV OKOTIO aUTO €X0UV AAPEL OAX TA KATAAANAQ HETPA WOTE T
ovothuata Staxelplong Kivduvou mov e@appolel o ‘'OpAog va eival KATAAANAQ Yl To TTPO@IA, T
OTPATNYLKNY, TN @UOT Kol TNV TOAUTTAOKOTNTA TWV CUVOAAXYWV TWV €TAPEL®V. Emiong €yxel
TpaypatomomBel mMANPNG afloAdynomn Tou Ke@AAAlOU TOU KPIVETOL EMAPKES YL TNV QUOT TWV
KWWOUVWVY Kal SpaoTnploTiTwV TwV ETALPELOV Kol BERALOVETAL 1] EMAPKEIX TNG OPYAVWTIKNG
SLAPBPWONG TWV ETALPELWV KL TNG KATAVOUTG AEITOVPYLWV Kol APUOSLOTHTWY OTIWE Kol TO VoG
Kal 1 SLoKNTIKY Slayelplon Twv KeEQAAawY 0€ GYXEON UE TOUG avaAapufavouevous 1§ SuvnTIKoUg
KLvéUvoug, 0Twg avadletal etnoiwg kat atnv EAAKE ¢ etaupeiag.

TuvoTttiKY mepLypa@n Awadikaciwwv Awxyxeipitong Kivdbvwv Ta avektd emimeda kivdvvou
kaBopifovtal amd ta AKNTIKA ZUUBOVAIX TWV ETAPELWY, CUUEWVA HE To OPL{OUEVH GTO
N.3606/2007 kol TIG OXETIKEG ammoPAoels TNG Emitpommc Kegpaialayopds.

01 Awdwkaoies Saxelplong KwdOvwy elval amOTEAECUA TWV ATIOQPACEWV TwWV ALOIKNTIKWY
TupBovAlov KATOTILV ELONYNOEWV TWV AVOTATWV KOl QVOTEPWY OTEAEXWV TWV ETALPELWV TOU
OuiAov.

H t)pnon twv Stadikaciov Alaxeiplong kKivduvwy eivat euBUVT OAWVY TWV OTEAEXWV KL 1] ETMOTITE(X
elvat gvBvvn ™G TtetpaueroVs Emitpomng RISK MANAGEMENT mou amoteAeital amd TOUG
AtevBvvovteg ZupBovAoug Twv V0 ETALPELWY, TOVG ETIKEQAANG TNG VTN PEsiag Tou Eowtepikov
EA£yxou kat, ¢ AlehBuvong twv Xpnuatiotnplakwv Epyaciwv tng EUROCORP SECURITIES AEIIEY.
H Emtpomn Awaxeipiong Kivdvwv ouvedpldlel TaKTIKA KoL EKTIUA TNV TIOPELR TNG eTALpElRG oo
amoym €kBeong e VEOUG KIvEUVOUG KAt aTtd Ao EAEYYXOU TWV VTIAPXOVTWY KIVEUV®V.

MetagV Al wv, oe kaBe ouvavtnon ¢ Emitpom mepieyovtal ta NG BEpata :

1)’ EAgyX0G TOU (@UKEAOU KATAYYEALWV TIEAATWYV (CUVOTITIKY ava@Oopd Ao apuoSlo oTEAEXOG)
2)’EAeyxog ™G MANPOTNTAG TWV QUKEAWV CUUBACEWY VEWV TEAATWV (EKTIUA TNV TILOTOANTITIKY
LKAQVOTNTA TOU VEOU TEAATT (CUVOTITIKNY ava@opd atmo apuddlo oTtéAeyog)
3)'EAeyX0G XPEWOTIK®WVY UTIOAO(TIWV
4)EAeyxog UTOPENG UEYAAWV XPTUATOSOTIK®OV AVOLYHATWVY (OUVOTITIKY ava@opa amd appodio
OTEAEYOG)
5)EAeyxog motwoewv meAatwyv (Margin account) kot O€cewv o€ TAPAYWYOA.

6) EAeyxog e€€AENG W6lwv ke@adaiwv (OLVOTITIKY ava@opd Ao aprodlo oTéEAEXOG)

7)AvaAVEL KOl HEAETA TOUG TIHIVAKEG KEQ@UAALOKTG ETTAPKELAG LE T TPEXOVTA GTOLYEI.

8)A%loAoyel TV e@appoyn Twv yevikwv Swadikaciwv Saxelipiong kwwdivwy kat av vmmpée
meplmTwon Ektakmg mepintwong afloAoyel v Tpnomn g Edkng Aladikaciag

Emtiong ot Tpelg umevBuvol, evnuepwvovTal o€ NUEPTIOLA BACT HECW TWV KABNUEPIVOV AVAPOPWV
amno 1o Dealing room, to back office kat To Aoylotiptlo yia v mopela g eTapeiag .

Ot AtevBivovtes Zoppoviol kaloVv TNV ETitpot o€ pnviaio ava@opd mapousio Twv AlOKNTIKWY
TuuBovAiwv dTav cuVTPEXOUV AGYOL TIOU ATIALTOVV TNV ETGTUN EVIUEPWOT] TOUG.

ASIKAOIEC AVTIHETOTILONG KPLOEWVY / EKTAKTWV KATAGTACEWV

Ma TIg mepmTwoelg KwdVvwv vmapxel €8k Sadikacio AVTIHETOTIONG KPIOEWV /EKTAKTWYV

KATAOTACEWV IOV YVWPIleL OA0 TO TIPoowTikd Tov Opidov.

MoArtikn ™6 ETtapiag sival n Statrjpnomn woxupns ke@oaAatakg BAong ya T avamtuéy g Kot Tty
Slao@aiion Twv cuVaAAay®V TNG. H ke@aiailakr ¢ EMAPKELR, ETMOTITEVETAL ATlO TNV EAANVIKI ETtitpomm
Kealaiayopdg, Tpog v omoia VTTOBAAAOVTUL OTOLXELX TNG KEQAAALAKN G ETTAPKELAG 0€ punviaia Bdon. O
Selkn ¢ ke@aAalakns emapkelag cuykpivel Ta T8 Ke@aAala g ETapiag pe To otabBpicuévo evepyntiko
EVaVTL TwV KIVEUVWVY ayopds Kot ToTwTikoU. O Evomompévog Selktng KEQ@AAXLAKTG EMAPKELAG KATE TNV
31.12.2016 voAoyiotnke o€ 19,44%, o€ oxéom pe To eEAayLoTo 8% ToL amattein amoé@acn s EmitpoTg

Kepalalayopag:



YuvoAka Emontikd 18w KegdAaia 1.835,68
TUvoAo Ztabuiopévou Evepyntikov 9.441,02

Agixtng Keaiawaxng Emapkelag 19,44%

E8wkotepa, oL apxég Swayelplong wg mpog Toug BacikOTEPOUG KLvdvoug, elval ot
akOAov0sg:

MoTwTKdg Kivduvog

0 Ouldog ektiBeTal o€ TIOTWTIKO KivEUuvo, 0 0T0l0G ETTEPYETAL OTAV TO AVTIGUUPAAAOUEVO HEPOG
advvartel va eEo@Anoel TANPWS Ta TOGA TIOV 0PEAEL, OTav autd kabiotavtal Anéimpdbeopa. H
Awoiknom tov Opidov SlayelplleTal TPOOEKTIKA TNV €KOECT] TOU O€ TOTWTIKO Kivduvo, oTa TAdIoLA
KL TWV KAVOVIOTIKWV amo@acewyv TG Emitpoms KepaAalayopds.

[ Vv pelwon Tou moTwTikoy KIvduvou, Aapfdvovtal vtoYmn 1 MOTOANTITIKY KOVOTNTA TOU
avtiovpBarropevoy, o kivbuvog G xwpag OAAG Kol 0 TOHENG TNG OLKOVOWUIG GTOV 0Toio
Spaoctnplomoteital, KaBws KAl TTOLOTIKG Kol TTOGOTIKE XOPAKTNPLOTIKA TOU.

H mtapakoAiobnon Twv XpUATOSOTIKWV OVOLYUATWY TWV ETALPELWY YiveETal o€ kabnuepvn aon,
evw yvwoTtotoleitat mpog v Emitpom KepoAalayopds kaBe xpnuatodoTIKO AVOLypo TOU
vrtepBaivel To 10% Twv €MOMTIKWV WBlwV KEQoAalwY TG €TALPEING, CUUPWVA PE TNV KEILEVN
vouoBeaoia.

EmumAgov, oOppwva pe to N.2843/2000 kot amo@doels vm. apbu. 2/363/30.11.2005 ko
8/370/26.01.2006 ¢ Emitpomm¢ KepaAaiayopds 0Twg loxvouy, TpEmel péxpL To mepag touv T+2,
0 TEAQTNG VA £XEL EE0PANOEL TO TIUNUA TNG AYOPAS. ZE SLAPOPETIKY TEPITITWOT TO HEAOG ToV X.A.
TIPOKELUEVOU VA EAXYLOTOTIOWOEL TOV TILOTWTIKO KivEuvo, TIpoPaiveEL 0E AVAYKACGTIKEG EKTIOMOELS
™mv nuépa T+3.

ZUVaAAQYLaTIKOG Kiv8uvog

0 xivéuvog autdg Sev emnpedlel OUCLAGTIKA TN AELTOUPYIX TwV eTapElwY, OeSopévou OTL oL
OUVOAAQYEG LLE TOUG TIEAATES O€ EEVO VOULO X EIVOL TIEPLOPLOUEVES KOL AVTLOTOLYOUV OTIG BECELS TWV
TEAATWV. AEV UTIAPYOUV HEGOTIPOBETES 1) LAKPOTIPODEGEG UTIOXPEWTELS TWV ETALPELWY OF EEVO
VOULoPa OTOTE 1 €kBeon o€ oLUVAAAAYHATIKO KiVEUVO a@opd KATA KUPLO AOYO OTOLXEl TOU
EVEPYTTIKOV.

Kivéuvog pevototnrag

0 'Optrog EUROCORP avayvwpilel 0TL ] amoTEAECUATIKI SLayelpLlon Tov KvdUVou pevoTOTNTAG
OUUPBAEAAEL OUOLACTIKA GTNV IKAVOTNTA EKTTAPWOTNG TWV XPNHLATOOLKOVOULIK®DV TOU UTIOXPEWCEWY,
Xwpig Tov kivduvo va TPokLPOUV OTUAVTIKEG OLKOVOULKEG amwAeleg. O kivbuvog pguotdTnTAS
SMAwVEL ToV Kivéuvo aduvapiag eVpEcEwS EMAPKWOV PEVOTWY SLKBeCipWY Yo TNV KAALYT TwV
UTIOXPEWOEWY TWV ETALPELWY TOU OPiAov OTAV 0L VTIOXPEWDOELS AVTES YIVOUV ATTOLTITES,.

0 'Oprog e@apudlel eviaia IMoAttikn Awaxeiptong Kivdvvou Pevotomntag. H moAttikny avt elvatl
OUUEWVT UE SLEBVWG EQAPUOOTUEVES TIPAKTLKEG KOl ETTOTITIKEG SLATALELS elval € TipoocapuoCUEVN
OTLG ETIUEPOVG SPACTNPLOTNTESG Kol 0pYavwTIKEG Tou Sopég. H Emitpom) Awayeipiong Kivdivvou éxet
opioel éva ox€810 Slayelplong KATAGTACEWY KPIONG PEVGTOTNTAG IOV AVAUEVETAL VX TTPOKVYOUV
YlX TO XPOVIKO Slaonua €wg Kot evag punva. OL EYKEKPLUEVES YPAUUEG TOU €xel 0 ‘OUAOG pe
ovvepyaldpeves Tpdmeles UTTEPKAAVTITOUV TNV TTAPOVOA XPOVIKY GTIYUN TNV AVAYKY EKTIAT|PWOTG
TWV VTIOXPEWDOEWV TG,

Emumpoofeta kat €8IKA Yl TIG TEPLOSOUG OLKOVOUIK®OV QVATAPAYWV — Kpioewv, o ‘Oprog
vmoAoyilel kaOnuepva tov Asiktn Pevototntag g (KukAogopouv Evepyntikd/ BpayumpdBeopeg
Ymoxpewoelg). Ta emimeda Tou Agiktn KowoTolovvTal TakTikd otnv Extedeotikny Emitpom tou
Opidov, ov oTeEAEXWVETAL ATO TOUG AvwTatoug AlevBuvtés Tou ORiAov KAl EKTIPOOWTEL TNV
Slotknom tov Opidov.

EmumAgov, 0 kivBuvog pevoTOTNTAG €AEYXETOL Kol omd TO AwoknTikd ZuufBoviiov, péow NG
AVAALOTG TWV TEPLOSIKWY OLKOVOULKWY KATAOTACEWVY. AvaAvovtal ta €61 €068wv wote va
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SlamotTwOel 1 TOOTNTA TOUG Kol va yivouv TipoBAéels evalcnoiag oe tuyaiovg eEwyeveig
TOAPAYOVTEG 1] EVTOVEG SLOKUUAVOELS. Ye meplntwon mMOAVWV EAAEPUUATWV PEVOTOTITAS
EQEAPUOTOVTUL ETALPIKA OYESIA EKTAKTNG QVAYKNG Ta oTola Tpotelvovtal amod tnv Emitpomm
Awaxeiplong Kivéivou kat vtoBaAlovtal otnv Alolknon tng eTalpeiag.

Kivéuvog ayopdg

0 'Outrog extifetal oe kivbuvo ayopdg. O kivBuvog ayopds TTPOKUTITEL A0 AVOLKTEG BE0ELS TwV
ETapelv o€ HETOXIKA 1] TAPAY YA TIPOLOVTA TTOU SLATIPAYLATEVOVTAL GTNV EAANVIKTY XYOpd, KUL TA
oTola EKTIBEVTAL OE YEVIKEG KL GUYKEKPLUEVEG SLAKUUAVOELS TNV ayopd. Ta opla Tou Kivdvvou
ayopag meplapfavovtal otig Stadikaoies Staxelplong kvdvvou mou €xouv eykplBel amd Tnv
Awoiknom, mapakoAovBovvtat kabnuepvd amd v povada Staxeiplong kivdvvou kat vtoariovtal
otV Atoiknon. Ot etaipeies epappolovv tn pébBodo value at risk (\/AR) ywx va vrtoAoyicouvv tov
klvéuvo ayopdg twv B€cewv TOU KATEYOVTAL Kol T TBavn owkovopkn (muia Bacllouevn oe
UTIOOE0ELG YA SLAPOPEG AAAAYEG GTIG TUVOTKEG TNG AYOPES.

EmumAgov, HeTpd Tov €181KO Kol YEVIKO Kivduvo TG B€omeg Tou xapTo@uAakiov, yia Tnv LTTOLOAT
otolxeiwv ovppwva pe TG Sataéels ™G Amoégaons TG Emtpomis KegpaAaiayopdg
4/459/27.12.2007 «YTOAOYIOUOG KEPAAALOKWY OMALTNOEWY Twv Emyeipioewv Iapoymg
ETevSuTIK®V YTMPESLWV YL TOV KivEuvo ayopds».

H Emitpom) Awxyxeipiong Kwvdvvwv eival appodia yx tn BE€0TIoN Kol €@OPUOYT] TOALTIK®YV,
SLASIKAGLWV KAl pUBUICEWY TIOV ETILTPETOVY TOV EVIOTILOUO TWV KvEUVWY, 0L 0Tto(0L GUVSEOVTAL UE
TG SpactnpLoTTEG, TIS Stadlkaoies kot Ta cvoTiuata Asrtovpyiag tov Opilov (18iwg Tov
TOTWTIKO KivEuvo, To Kivéuvo ayopdg Kol Tov AELTOUPYLKO kivouvo). To avekTo emimedo KivSvvou
kaBopiletal amd to Aowkntikd ZuvuBovAlo ocvppwva pe TI§ Stadikacieg Tov opllovtal 6To V.
3606/2007 kot TIG oXeTIKEG amo@acels TG Emitpomic Kepatatayopds (BA. 16iwg Tov Kavoviouo
EE 575/2013 kot to N. 4261/2014).

H Emtpom) Awxeipiong Kwvdvwv mapakoAovbel ocuoTpATIKA TNV KATAAANAOTNTA KOl TNV
OTOTEAECUATIKOTNTA TWV TIOALTIKWYV, SLASIKAGLWV Kal puBpicewv Tov e@appolel 0 ‘OUA0G OXETIKE
ue ™ Awyeiplon twv Kivdovwv.

H Emitpom Awaxeipiong Kivduvwy peptuva wote 0 ‘Opidog va SLaBETeL TNV amapaitnTn TEXVIKY Kal
UNXQAVOYPAPLKT UTIOOTHPLEN YIX TNV TIHPAKOAOVON 0T, EMOTTEIX KAL TNV THPNON EQEAPUOYNG TWV
SLASIKAGLOV VLo TOV UTIOAOYLOUO TNG KEQ@AAQLAKIG ETTAPKELX TNG KAL TNV €V YEVEL Slayeiplon Twv
KvSUvwv Tov oxetifovtal e T Asttovpylia ng.

2.Ap0po 431 & 436 - [IEAIO EPAPMOT'HX

Ot SMLOCLOTIOLOVHEVESG OTO TIAPAV TIANPOPOPLEG aopov TV avwvuun Etapla pe tnv emwvupia
EUROCORP AEIIEY kat Twv Buyatpikwy g.

Evomolovvtal e GUVOALKY €VOTIOiNoT OAEG 0L BUYATPLKEG ETALPEIEG OL OTTIOLEG EAEYXOVTAL ATIO TNV
UNTPKN etatpela, pe Baon ta kpimpla mov opifovtat amd to AAIL 27, epbdoov Katd TV
EKTIUWUEVN NUEPOoUNVia vTMpxE 0 €AeyxoG. Katd tnv evomoinom, Ta Teplovolakd otolyeia kal Ta
OTOTEAECUATA UNTPLKNG Kol Buyatpikwv aBpoilovtal. ATaAsipovtal Ta EVEOETALPIKA UTIOAOLTIA, OL
apolBaies evdoeTalpikés cuVOAAAYES, Ta £008a Ao PepioPATA ATIO TIG BUYATPLKES, KEPON 1 (NULES
amd cuvaAdayEG pe amoBépata, Tayla kAT Katd v evomoinom, n Aoylotiki) afio TG GUUUETOXNS
™MG UNTPKNG, ocvuymeiletar pe ta Sl ke@dAaln ™G BuyaTplkng kat 1 tuxdv vmepadia
avtipetwmiletal cvu@wva pe to AJLXIL 3. Ot akéAovBeg TANpoopieg SnuociomolovvTal e Baon
tov Kavoviopé E.E. 575/2013 kot agopovv tov ‘Opro EUROCORP.

Ta amoterdéopata piog BUYATPIKNG, EVOTIOLOVVTAL ATIO TNV NUEPOUNVIA ATIOKTNONG TNG.

Ta Sikawwpata petodmeiag ep@avifovtal xwplotd otov IcoAoylopod kat ta ATotedéopata.

LTIG EVOTIONUEVEG OLKOVOUIKEG KATAOTAOCELG TTEPAAUBAVOVTAL OL £ENG ETALPELES :



Enwvupia 'ESpa Mé£0080¢ Evomoinong IMococstd Zvppetoxng

EUROCORP SECURITIES AEIIEY EAAGSa OAwn) 100%
EUROCORP AEXBOY EIIE EAAGSa OAwn 95%

Ot S1npocLoTolOVIEVES TIANPOPOPLES, AVEEAPTNTA ATIO TO HEGO EVIUEPWOTG TIOU XPTOLUOTIOLE(TAL,
TPETEL VA SLOTUTIWVOVTAL [LE TPOTIO TUPT] KAL KATAVOTTO, VX Elval aAn Bl Kot O)L TTUPATTAXVT TIKES,.
H &npoolomoinon meplapBavel amo Tig mANPpo@opies Tov eptypa@ovtal ota apOpa 435 Ews 455
tov Kavoviopo 575/2013/EE, 0Aeg 060G e@apuolovtal OTNV ETALPELR, OVAAOYWS TwWV
SpACTNPLOTATWY TNG KL TwV PHEBOSWV oV akoAoVBEL Yior TOV UTIOAOYLIOUO TNG KEQAAALXKTNG TG
ETIAPKELAG.

To keipevo ™G dnuocilomoinong akoAovdei, katd kavova, ™ SiapBpwaon kat v apibunon Twv
apbpwv 435 fwg 455 Touv Kavoviopo® 575/2013/EE, wotdco pmopel va akoAouOnbel
SLPOPETIKOG TPOTIOG TAPOVCIACTG €POCOV QUTO KPIVETAL OKOTIMO YL TNV TANPOTNTA KOl
aKpiBeLa TWV TANPOPOPLOV.

0 'Opdog SVvatat va un dnpootoTolel Ta akOAovOa €81 TTANPOPOPLOV:

a) TAnpo@opieg Twv omoiwv N Tapdrewm N 1 avakpPng mapovasiaon Sev petafdiel olte
EMMNPEATEL TNV EKTIUNOM 1] TNV ATOPACT EVOG XPTOTH), IOV OTNPIJETAL OTIG TIANPOPOPIES AUTES YIX
™ AP OLKOVOUIK®OV ATTOPACEWYV (U1 0UGLWEELS TTANPOPOPIES),

) TAnpo@opieg Twv omoiwv 1 dnuocilomoinot Ba £€0ete o€ kivouvo TN B£om ™G eTapeiag o Gpoug
QVTAYWVIOUOU, OTwG T.YX. TANPOQOPIEG YA TPOIOVTA 1] OUCTHUATA, Ol OTolEg, &€Av
SMNUOGLOTIOLOVVTAY 0€ AVTAYWVLIOTES, Ba pelwvay v adia Twv emevdioewv o€ autd (TTANpo@opieg
TPOOPL{OUEVES YLX ATIOKAELOTIKA ECWTEPLKT XP1ION),

Y) TANPO@OPIES WG TPOG TIG OTIOIEG VTIAPYXOVV VTIOXPEWOELS EUTILOTEVTIKOTNTAG EVAVTL TEAATWV 1)
OAAWV avTIoVUBOAAOUEVWY, OL OTIOIEG SECUEVOLY TNV ETALPEIA (EUTILOTEVTIKEG TIAT|POPOPIES).

[ v e€aipeon TANPOPOPLOV WG TIPOG TIG OTIOEG UTIAPXELT SUVATOTNTA UN SNUOCLOTIOMONG KATA
TO AVWTEPW ATOPAGILEL TO ALOIKNTIKO ZupfovALo.

LTI TEPIMTTWOELS €EUIPEOTG TANPOPOPLWV OL OTOlEG TpoopilovTal Yyl E0WTEPLIKN Xprion 1M
EUTILOTEVTIKWOV TIANPOQOPLWV, TO ALOIKNTIKO ZUPBOVALO UEPLUVE MOTE TO YEYOVOS XUTO KABWG Kot
oL AGyoL TNG TOPAAEWNG VX Ava@EPOVTAL PNTA OTO SMUOCLOTIOLOVHEVO KElpevo. XTn B€om Twv
TANPOPOPLWV TIOV SV SNIUOGLEVOVTAL B TIPETIEL VX AVAPEPOVTAL YEVIKOTEPOU TUTIOU TIAT|POPOPLES
OXETIKA e TO Bpa oTo 0Tol0 aWopA N U1 SNUOCLOTIOMON, EKTOG EAV KL QUTEG AKOLT) OL YEVIKEG
TIANPOPOPLES XapaKTNPI{OVTAL WG ECWTEPLKIG XPTOTG 1] EUTILOTEVTIKEG KATA T TIPOTYOULEVA.

H kataption kat SnHoolomoinon Twv EMOTTIK®V TIANPO@OPLOV YIVETALKAOE XpOVOo, TALTOXPOVA UE
TN 8NU0GIEVoN TWV OLKOVOUIK®V KATAGTACEWV TG ETALPEING.

Yuxvotepn Snpoctomoinon pmopei va yivetat:

- €@OOOV UTIAPEEL UTIOXPEWOT) TNG ETALPELNS VA STHUOGLEVEL OLKOVOULKES KATAOTATELS OUYVOTEPA
amo pia @opa To Xpovo

- EQPO0OV KATL TETOL0 KPLOEl OKOTILHO aTrd TO ALoKNTIKO ZupBovALo TG ETapeiag

- 0€ KGBOe AAAN TtepiMTWOT KATE TNV 0TI0(0, CUVETIEIX TPOTIOTIOINGEWY TOU KAVOVIOTIKOU TTAXLG(O0V,
evtomilofel amd tov YmevBuvo KavovioTikhg Zuppop@waong 6XETIKN VTTOXPEWOT] TG ETALPELQC.

Toa apuodia dpyava TG ETAPELRG LEPLUVOUV WO TE VA EKTIAT|PWOVOVV EYKAIP WS TLG UTIOXPEWTELG TOUG
OTWG aVTEG opilovtal 0To TAAIGLO TNG TTAPOVCSAG TOALTIKNG. [Ip0g TO OKOTIO AUTO, TO ALOIKNTIKO
ZuuBoUAL0 EVIIUEPWVEL OAA TA APUOSLA TIPOCWTIX YLK TNV EKTLLWUEVT TJUEPOUNVIA AVAPTNONG TWV
OLKOVOUIK®V KATAOTACEWV OTNV LOTOCEAISA TNG ETALPEING TOVAGXLOTOV €Va pNva TPV THV
nuepounvia av .

OLTAnpoopieg KaL Ta 6TOLXEQ STLOCLOTIOLOVVTAL TO APYOTEPO UEXPLTNV NUEPOUTVia Spocisuong
TWV ETNOLWV OLKOVOULKWV KATAOTACEWV TNG ETALPELNG 1), EQPOCOV TIPOKELTUL VIO CUXVOTEPES TWV
ETNOLWV SNUOCLOTIONOELS, EVTOS TNG TIPOPAETTOUEVNG ATtO TO vOpo TipoBeopiag dnpootomomong
EVOLAUEG WV OLKOVOULKWV KATACTACEWV.




H énuocilomoinomn mpaypatomoleltal S1a TG avapInong Tou oXETIKOV apyelov oTnV LoToGEA SO TNG
etalpeiag oto Sadiktvo. To ev Adyw apxelo mephapfavetal oe oUvdeopo mov Bploketal SimAa o€
QUTOV TIOV TIAPATIEUTIEL OTLG OLKOVOULKEG KATAOTACELS TNG ETALPELAS.

Emmpoobétwg, eival Suvatdv va yivel xprion Kot GAAwVY pEcwv (0w 51aBeon 6To KOO evTUTIWY,
OXETIKN TIANPO@OPNON OTA Ypagela ™G eTapeiag K.AT) e@6cov To AlolknTikd ZupufovAlo kpivel
oKOTUN ™ ANYM TETowwv pETPwV. Edv mapopola mAnpo@opia Snpoclomoleital og §vo M
TEPLOCOTEPA HECH, O KABEVA ATO TA PECK OUTA TEPLAAUPBAVETAL AVAPOPE GTNV AVTIGTOLXT
TANPO@OpPia IOV SNOCLOTIOLE(TAL GTO GAAO UEGO.

Ztig Owovoukés Kataotaoelg g etalpeiog yivetal pveia Tov yeyovoTtog OTL oL S1LOCLOTIOW|OELS
oV TIPoBAETOVTAL OTNV TAPOVCA TIOALTIKNY Elval SLaBECEG OTNV LOTOGEALS A TG ETALPELRG, KABWG
KL 0TA AOLTIA HEGX 0T OTTOLL £X0UV TUXOV SMHOCLEVOEL

To Awikntikdé ZuvuBovAlo ¢ etaipeiag aflodoyel kdbe xpdvo ™V KATAAANAOANTA TOUL
TIEPLEXOUEVOL, TNV EQPAPUOTOUEVT] CLUXVOTNTA SNUOCiEVONG KAl TIS Sladikaoies emaAnBevong Twv
SNUOCLOTIOMOEWY TNG ETALPEIRG CVUUPWVA UE TNV TAPAKATW I[loAITiky ZLUPHOPEWONG TIS
Ymoypewoelg Anpociomoinong [Anpo@oplwv.

A. MOAITIKHY XYMMOP®QYXHY TOY OMIAOY EUROCORP IIPOX TIX YIIOXPEQXEIX
AHMOZIOIOIHXIHE (Ttap.3 apBpov 431)

1. NouoOetikod MMiaioto

1.1. Zto apBpo 431 map.3 touv Kavoviopov (EE) 575/2013, opiletal n vtoxpéwon, LETAL GAAwY,
Twv Emyelpnoewv Iapoxns Emevéutikwv Ymmpeowv va viwoBetolv emionun ITToArtkn
OUUUOPPWOTG LE TIG UTIOXPEWOELS SNUocLloToinong mov Beami{ovtal otov avwtépw Kavoviapo.
1.2. 0'Optdog EUROCORP (e@egng: n etatpeia) vioBetel v mapovoa [ToALTIK ZUUHOPOWONG HE TIG
UTIOXPEWOELS Snuootomoinong mov Beomifovtal otov avwtépw Kavoviopd, kat kabopilel Tig
TOAMTIKEG alOAOYNONG TG KATOAANAOTNTAG TWV SNUOCLOTION|CEWY TNG, TEPAapBavouévng g
EMAANBgVONS KAl TNG CUYXVOTNTAS TOUG.

2. Evbovn

2.1 To Awwntikdé ZvppovAo g etaipeiag eival vmevBuvo yar v akpifela Twv v Adyw
Snuoclomomoewv KaBwG Kal Yl TNV TANPOTNTA TwV SLaSIKAcLwV GVTANOTG, EMeEEepyaciag Kot
Tapabeons Twv (Tovpevwy TAnpo@oplwv. H EuBivn tou Aloikntikot Zupfoviiov g etapeiag
efopolwveTal Pe TV avtiotolyn €vBVVN Kal appodOTNTA Tov, Yyl THV akp(Bela KAl yla Tig
SLSIKAOIEG KATAPTLOG TWV STUOCLEVOUEVWY OLKOVO UKWV KATAOTACEWVY TG ETALPELXG.

2.2 Tlpog Tov oKoTO auTO oL TTANpoopies Twv apbpwv 431-451 touv Kavoviopov (EE) 575/2013,
vmoBaAAovtal TPog £ykplon oTo AoknTiké ZupBovAlo TG €TALpEiaG, TPV TNV Snpoclomoimon
TOUG.

3. Anoo10ToiN 61 TANPOPOPLOV

3.1 HEtapeia SnpocLoTOLEL TIG ATTAITOVUEVES TIAT|PO@POPILES TTOV opilovTal oTa dpBpa 431-451 Tov
Kavoviopo¥ (EE) 575/2013.

3.2 Zuxvomta énpoctomoinong H Etalpeia Snpociomotel Tig mAnpo@opies mov opilovtal ot
apBpa 431-451 tov Kavoviopov (EE) 575/2013, tovAdxlotov o€ etola o, kabws Bewpel 4Tt
TA OXETIKA YOPAKTINPLOTIKA TWV EMYEPNUATIKOV TNG SpacTnplottwy, To UEYEBOG Twv
OLVAAAQY®V TNG KAL TO PACHUA TWV SpAcTNpLOTTWV TNG €V ATALTOVY CLUXVOTEPT) SNLOGLOTIOMOM).
Me amo@aon tov AloknTtikov ZupfovAiiov g eTalpeiag eival Suvatov, avardyws TwV cUVONKWY,
va amo@aciletal ouxvaTtept Snuoctomoinoy, 8iws Twv TANPoPoPLWV Tov apbpov 437 kat Tov
apBpov 438 otolyeia y) €w¢ 0T) Kal TANPOPOPLWYV GYETIKA UE TOUS AVAAQUPBAVOUEVOUS KIVEUVOUS Kl
UE AAA@ OTOLYE(X IOV UTIOKEIVT AL O Tayeles UETAPBOAES.

3.3 Xpovog dnpoctomoinong : H Etapeia Snpocilomolel Tig mAnpogopies mouv opilovtat ota dpbpa
431-451 tov KavoviopoU (EE) 575/2013, to apydtepo péxpt ™V nuepounvia dnpocisvong twv
ETNOLWV OLKOVOULKWV KATaoTdoewv NG E@ocov 1o Awowkntikd ZupfoVAlo g etalpeioag
ATOQUCICEL GUXVOTEPT ONUOCLOTIOMOT TANPOPOPLOV CUUPEWVA HE TA AVUPEPOUEVA OTNV
Tapaypa@o 3.2 ¢ mapovoag moAltikng, H Etalpeia Ba Snuociomolel TIg oXeTIKEG TTANPOPOPIES
EVTOG NG TTPOBAETOUEVT|C ATIO TOV VOO TIPOOEGUING SNLOGLOTION TG TWV EVSIAUEGT WV OLKOVO UKDV
KATXOTAGEWV.



3.4 Tomog Snuoctomoinong : H Etatpeia dnpociomolel Tig TANpo@opies mov opilovtal ota dapbpa
431-451 tov Kavoviopov (EE) 575/2013, otov otoxwpo 1ng (site) oto Swadiktvo
(www.eurocorp.gr ). Otev A0y TANpo@opleg SNLocLoTolouVTaL SLAKEKPLUEVX ATTO TLG OLKOVOLLKES
Kataotaoelg g eTatpeiag.

EmmpoofEétws ol avwTépw TANpoopies elval StabEéoLues yia To Kowd oe £yxapTn LOPPT OTA
ypaweia ™¢ Etalpeiag.

Ytig Owovoukeg Kataotaoelg g etapeiag yivetatr pvela yia tmv ovopacsia tovu site tng oto
StadikTvo(www.eurocorp.gr) amod 0mov To Koo Ba pmopel va avtAel TIG OXETIKEG TANPOPOPIES.
4. KataAAnAdTnTa, ETaA0£v0n TANPO@OPLOV

4.1 To AoiknTtiko ZupPovilo g etalpeiag £xel emupoptioel Ta Tunuata Eowtepikov EAgyxov,
Kavoviotikng Zuppop@waong ue v cuvtaén Twv ANIocLlOTIOW|0EWY [E OLKOVOULIKA OTOLXEI TTOV
avtAovUvtal amd To Aoylotiplo g etalpeiag. Xe kabe meplmTwon Opws To AloknTikd ZupfovAlo
elvar vevBuvo yia Vv akpiBela Twv v Adyw SNUOGLOTIONGEWY KAB®E KoL YL TNV TIANPOTNTA TWV
Sadikaolwv avtAnong, emeiepyaciog Kat Tapddeons twv {ntovuevwyv TAnpo@oplwv. H Evdivn
Tov AwknTikov Zuvpfoviiov NG etalpelag efopolwvetal pe TV avtiotoyn €vBvvn Kol
OpPUOSLOTNTA TOU, Yl TNV akpifelx kal Yy TG SlaSIkaoieg KATAPTIONG TwV SUOCLEVOUEVWV
OLKOVO LKWV KOTAOTACEWVY TNG ETALPELXG.

4.2 TtoX06 NG €TALPElRG Elval Ol SNLOCLOTIOLOVUEVEG TIANPOPOPIES VA SIATUTIWVOVTAL E TPOTIO
oaPT KoL KATavonTo Kol va elval aAnBeig kot oyt mapamAiavntikeg. Ol Snpoclomomoets g 0o
UETOPEPOVV TIAPWS TO TIPOPIA KIVvEUVOU TNG GTOVG CUUUETEXOVTEG OTNV ayopd Me amd@pact Tou
Atowikntiko¥ Zuppoviiov ¢ etatpeiag ival Suvatdv va avatiBetal oe EWTEPIKOVG EAEYKTEG O
EAEYXOG ] M ETMOKOTINGT TWV €V AGYW TIAT|POQOPLDV.

TéAog, N afloAdynom au T UTopPEl va YIVETAL YL TIG TIAT|PO@OPIEG TOU TIPOTYOUHEVOU £TOUG, KATA
m™mv 8l ouvedpiaom oL aToPAGITEL TN SNUOGIEVOT TWV TIATPOPOPLWVY TOV TPEXOVTOGS £TOUG. XTO
mAaiolo ™G afloAdynong avtis Aappdavovtal vtdPn ot yvoues twv Ymevdivwv KavovioTikng
Tuppopewong, Eowtepiko EAEyxou kat Aaxeiptong Kivdvvwv. Zuykekpluéva, o€ TEPITTWOT) TOL
SO TWO0UV ATOKAIGELS ATTIO TA AVAPEPOUEVA GTNV KATA T avwTEPW ToALITIKY ZUPUOPPWONG
T0te 0 YTevObuvog Ecwtepikol EAéyyou 11 o YmeBuvog Kavoviatikng Zuppop@wong vmoaAAel
OXETIKA ava@opd 6To AolknTikd ZupfovAlo g etatpeiog mpokelpévou va tapBovv dueca HETPA
Zuppdpewong.

Kata v afloddéynon Aapfdavovrtat kupiwg vmoym :

- 0 BaBu6S AVTATIOKPLONG TWV SNUOCLOTIOMOEWY UE TNV TAPOVOA TIOALTIKY Kol Ta apBpa 435 Ewg
451 tov Kavoviopot 575/2013/EE ka1 Omapén tuxov mapaieiewv

- 1] CUPNVELX KAl OKPIBELX TOV TIEPLEXOUEVOL TWV STHOCLOTIOCEWV

- 1 Tuxov Vmapin VvEwv oTtolxelwv AdYw TWV OTMOlwv QTALTEITAL 1| AVATIPOCOPUOYT) TOU
TIEPLEXOUEVOV TWV SNOCLOTIO GEWV.

3.Ap0po 437 - 'I81a Kepdrawa

TOppwva pe To oxVov Beopkd TAXIGLO, OO0V QYOPA TNG ETALPEIEG TIEPLOPLOUEVNG adelng
(kavoviouos E.E. 575/2013), o motwTikdg kivduvog kat o kivduvog ayopds elval ot §vo TvToL
KISV Tov KHAVTITOVTAL aTtd TA EMOTTIKA (Sl ke@dAala pag etatpeias. Ot GAAEG KaTnyoplies
KIvSUvwV TapakoAouBoUvTal Pe TTOLOTIKA KPLTTPLOL.

H moAttikn Swaxelplong kivdvvwy opilel Ta péylota emBLUNTE TOCOGTA IOV KATaAAUBdvouy Ta
KEPAAQLX TIOU XPTOLUOTIOLOVVTAL YIO TOV TIOTWTIKO Kivduvo kal Tov kivbuvo ayopdg emi Tou
OUVOAOU TWV KEQAAA{WV TTOV XPNGLUOTIOLOVVTAL YLK TN GUVOALKT KGALYM TwV KIvUvwy (abpotopa
KePoAaiwV Ylx TILIOTWTIKO KivEuvo kal kivduvo ayopdg).

Katémy amo@aong tov Aloikntikov Zupfoviiov, Oa mpémel va evipepwveTal Aueca n Soiknon g
etapeiag 6Tav:

OLKEPAANLAKEG ATTALTIOELS YIX TOV TILOTWTIKO Kivduvo Eemepdoouv 10 50% TwV ETOTTIKWY 8{wV
Ke@oAaiwy

Ol KEQAAULAKEG ATIALTHOELS YLt TOV Kiveuvo ayopds Eemepdoouv 10 15% TwV EMOTTIK®WV 18{iwv
Ke@oAaiwv.


http://www.eurocorp.gr/
http://www.eurocorp.gr/

Emiong, Oa TPEMEL va eVUEPWVETAL GUEcH M Sloiknon NG etalpeiag o€ MEPITTWON TOV ©
Tuvtedeoig Pepeyyvomtag KatéABel katw tou 11%, 6mwg autdg vmoAoyiletal Bacel g
Kelpevn g vopobeaoiag.

A. EIAH KAI KATHT OPIEY

Ta emomTikd (Sl Ke@AALX TNG ETALPELAG SLakpivovTal WG EENG:

e To Ke@dAaio Kowvwv Metoxwv (CET 1) mov amoteAsital and 1o katapefAnuévo petoyikd
KEPAAQLO UV TNV SLaopd atd €KE00T PETOXWV VTIEP TO APTLO, TA CUCCWPEVUEVA AOLTTIA £6080
KL AOLTIA amoBEPATIKG, PElOV TIG TNULES €16 VEOV (XP110TS KoL TAPEABOVO WY XPNIOEWV), KAL OO TA
QPALPETIKA OTOLYElN KEPAAXIOU KOWVWV LETOXWV TNG Katnyoplag 1.

[IpbaoBeta Ztolyeia Baoikwv I8iwv Kepadaiwv (0Tws vBpidikoi titAol) Sev xpnolpomolovvtal amd
™mv eTapeia.

e Ta Keg@alaia Katnyopiag 1(Tier 1) mov eivat to Ke@dAato Kowvwv Metoxwv kat ta lpdobeta
Méoa ¢ Katnyopiag 1 (Additional Tier 1 Capital)

e Ta ZuvoAwkd I8wax Ke@dAawa (Total CAD) mov sivar ta Kegddaia g Katnyopiag 1 kot ta Méoa
™6 Katnyopiag 2 ( Tier 2 Capital)

Ke@ddaro Kowwvwv Metoxwv (CET 1): A

[Ip6oBeta Méoa Katnyopiag 1 (Additional Tier 1) B

Ke@alawa Katnyopiag 1 (Total Tier1) '=A+B

Méoa g Katnyoplag 2 (Tier 2) A

TuvoAwkd T8wx Ke@dAawa (Total CAD) E=I'+A

Ao ™V avdAvon twv Bilwv keparaliwv ¢ etapeiag TpokvTTel 0TL N ETatpeia 6 Siabétel otnv
mapovoa @acn Méoa Kepataiov Kammyopiag 2 kat ouvvenws ta KepaAawa g Katnyopiag 1
toovvtal pe ta Zuvodkd T6wa KedAawax (Total Tierl=Total CAD).

0 VTTOAOYLOUOG TWV LWV KEQAAAIWY TIPAYUATOTIOLEITAL HEGW TNG TUTIOTIOUEVTG LEBASOU.

B. KE(bPAAAIO KOINQ2N METOXQN

Tnv 31/12/2016 to Ke@dAalo kowvwv petoxwv tov Opidov avépyovtav oe 15.076,13 yA €.

I'. IPOXOETA MEXA KATHI'OPIAX 1

Tnv 31/12/2016 ta llpdéobeta Méoa Katnyoplag 1 tng etaipeiag avépyovtav ae 0,00€.

A. ADAIPETIKA XTOIXEIA

Tnv 31/12/2016 to XOvoio Twv ZTtoeiwv Tov Opidov Tov aaipolvtal amd Ta Baowkd T6a
Kegpdaaa cOppwva pe to dpbpo 437 map.1 ot. § onpeio ii tov Kavoviopov 575/2013 avépyovtav
o€ 13.240,46 y A €.

E. XTOIXEIA EIIONTIKHY ITIPOXAPMOrHY

Tnv 31.12.2016 10 ZUvoA0 TWV LTOLXEIWV IOV UTIOKEWVTUL OE EMOTITIKEG TIPOCAPUOYEG KoL Sev
meplapfavovtal ota otolxela 8wV ke@oAaiwy (Tol TITAOTIOMUEVA OTOLXEI EVEPYNTLKOU,
QVTIOTAOUIOELS TAUELAKWOV POV Kal aAAayEg oty afia Twv Wlwv VTIOXPEWTEWY, TIPOCOETES
TPOCAPHOYES aglag, un Tpaypatomomnbévta kEpdn kot {nuieg amd amotipunon otnv g0Aoyn adia)
oVp@wva pe To apbpo 437 map.1 at. § onpeio i Tov Kavoviopo 575/2013 avépyovtav oe 0,00€.
XT. XTOIXEIA I10Y AEN ADPAIPOYNTAI

Tnv 31.12.2016 to ZUvoAo TwV ZToLXelwV OV Sev agatpovvtal cVPPWva pe To apbpo 437 map.1
oT. § onuelo iii Tov Kavoviopov 575/2013 tov Kavoviopot 575/2013 avépxovtav o 0,00€.

Z. YYNOAIKA IAIA KE®PAAAIA

Tnv 31/12/2016 to ZVvoio twv Emomtikwv ISiwv Kepodalwv g etapeiag avépyovtav oe
1.835,68<€.

H Etapeia Sev e@apudlel meploplopols 0Tov VTTOAOYLIGHO TWV 8lwV Ke@oAalwv kat  apbpo 437
map. 1 ot. € Tov Kavoviopot 575/2013.

H Etaupeia Sev dnpoclomolel Se(KTEG KEPAAALAKNG ETAPKELXG UTIOAOYL{OUEVOUS HECW OTOLXE(WV
Wlwv kepaiaiwv mov mpoodlopilovtal oe Sla@opetikny Bacn amd tnv TPoPAETOUEV OTOV
Kavoviopd 575 /2013.

4. OPTANQXH XYXTHMATOX AIAXEIPIXHX KINAYNQN
4.1. Yrmpeoia Awayeipiong Kivdvvwv kat Kavoveg Asttovpyiag
4.1.1.Tevikég apx g



4.1.1.1. Appodrotntes Ymmpeoiag Avaxyxeipiong Kivdvivwv

A. H Emtpom Awyxeipiong Kwwdvwy elval appdodia yla tn B£0Tion Kal e@apuoyr TOALTIK®Y,
SLASIKAGLWV KAl pUBUIGEWY TIOV ETILTPETOVV TOV EVIOTILOUO TWV KvEUVWY, 0L 0TIo(0L GUVSEOVTAL UE
TIG 5pacTNPLOTNTEG, TIS SASIKACIEG KAl Ta ouoTHUATA AetTovpyiag NG etatpeiag (6iwg tov
TOTWTIKO KivEuvo, To Kivéuvo ayopds Kol Tov AELTOUPYLKO kivouvo). To avekTo emimedo Kivdvvou
kaBopiletal cupwva pe Ta oplopeva oto v. 3606/2007 kot W6iwg tov Kavoviopd EE 575/2013
katto N. 4261/2014).

B. H Emtitpom) Awaxeipiong Kivdvvwy mapakorovbel cuotnuatikd Ty KaTaAAnAOANTa Kat v
QTOTEAECUATIKOTNTA TWV TIOALTIKWY, Sladikaolwv Kat pubuicewv mov epapudlel n Etapeia
OXETIKA pe TN Awaxeiplon twv Kivdivwv.

I'. H Emitpom) Awxyeipiong Kivduvwy pepiuva wote n Etatpela va StaBetel Ty amapaltnTn TEXVIK
KQL UNYXavVoypa@LKT| VTTooTHPLEN YIX TNV TTApaKoAOU O 0T, EMOTITEIN KAL TNV TN P01 EQAPUOYNG TWV
SLASIKAGLOV YO TOV UTIOAOYIGUO TNG KEPOAQLAKNG ETAPKELX TNG KAL TNV €V YEVEL Slaxeiplon Twv
KLVSUVWV IOV CUVEXOVTAL UE TN AELTOVPYIX TG,

A. H Emuitpom Awayeiptong Kivbivwv oe cuvepyaoia pe v Ymmpeoia Ecwtepikov EAgyxov sival
vmevBuva yia v mpnon s Ecwtepiknc Atadikaoiag AEloAdynong s Kepoaaiakrs Emapkeiag
(EAAKE) tn¢ etaipeiag 6Tmws avtn opiletal kat tpofAénetal otn 8/459/27.12.2007 andpacn g
Emitpoms KepaAaiayopag. Emouvamntetatl otov mapovta kavoviopo 1 EAAKE 0Ttwg €xel eykplBet
KAl LoYVEL 0TV ETALPELQL.

4.1.1.2. 'Opyava Kal TUHATA TNG ETALPEIAG, HE TA OTOLX ETMKOWVWVEL 1 LTPESia
Awxyeipiong Kivdvvwv.

H Emtitpom Awaxeipiong Kivdvvwyv Bploketal og Siapkr) emikovwvia Kat cuvepyaoia e To 6UVoA0
TWV EAEYKTIK®OV pnyoavicpwv ¢ Etatpeiag kot 18iws pe ta tunuata Eowtepikov EAéyyou kal
Kavoviotiknig Zupupdpewaons kabwe kot pe tov Ymevbuvo [Mapoxng [lictwoewv ¢ eTaipeiag.
4.1.1.3. Kavoveg otedéxmwong / ovykpotnong ¢ Emrpomig Awaxeipiong Kivdvvwv.

Agv amotedel aveEapTnNTo TUNHA TNG ETALPELRG AapBdvovTag LTTOYN TO HEXPL OTLYUNS HEYEDOG TNG
ETALPELNG KL TNV TIOAVTIAOKOTN T TWV SPAGTNPLOTHTWY TNG.

H Aertovpyia ¢ eao@ariletal amd Ta TPOCWTA OV €KAOTOTE 0pileL To AloknTikd ZupfovAlo,
AapBavovtag VTOYT TIG AVAYKES TNG ETALPEING KABWES KAl TN SuVATOHTNTA TOU 1] TWV TIPOCWTWV
QUTWV VA& aVTAToKpLBoUV oTa KaBNKOVTA TOUG TTapdAANAd TTPOG T AOLTIA KAB1KOVTA IOV AOKOUV
otV eTalpeia.

E@b6cov Ta Tpdowta Tou ackovv kabnkovta Slaxeiplong Kivdivwy amaoyoAoVvTal TAVTOXPOV
KoL OTNV TAPOoXN UTINPECLOV TNG ETALPEIRG, oL TTAoNG @UoNG apolfég mov Aaufdvouvv amd tnv
etalpeia 6e Ba TeEAoVv o€ GUVAPTNOT UE TA £008A TWV VTINPECLOV TOU TIAPEXOUV. To ALOKNTIKO
Tupovilo Suvataly kat e€aipeon va emitpePel TETOLOU €(80UG apoLPT], LE ALTIOAOYTUEVT] ATIOPAOT)
TOV, EQOCOV SV EMNPEATETAL 1) ATIOTEAECUATIKOTNTA TNG AELTOVPYIAG TNG UTNpETiag Alayeiplong
KWEUVWV Kot £@Ooov TETolX apolfn Sev emnpedlel TNV AVTIKELEVIKOTNTA TOUG KATA TNV AOKNOM
TV KaBNKOVTwV Slayelplong kKvduvwv.

4.1.1.4. To AloixknTiko ZuuPovAlo g etalpeiag opilel éva mpdowmo wg [poedpo g Emitpomig
Awyeiplong Kivdvvwv. To mpdowmo autod £xeL Ty 0BV TG AeLTovpyiag TG VTNPESIAS KoL TOV
OUVTOVIOHOV TWV TIPOCWTIWYV TIOU XTIATYXOAOVVTAL GE QUTHV (EQOCOV GUVTPEXEL TTEPITITWOT) KABWS
KaL TV uBVVT Yo TV VTTOBOAT] TWV EKOECEWV KAL AVAPOPWV TOU TUNHOTOG TIPOS TO ALOIKNTIKO
ZuuBovAio. To TPOGWTO AUTO TIPETIEL VAL £XEL TIAT)PT] YVWOT TWV SpAcTNPLOTTWV TG ETALPEING Kot
eunepia otov topéa g Kepatawayopas. Katomy eionynioews tov YmevBovou g Emitpomg
Stayelplong kvdUvwy, To ALoknTiko ZUPBOVAL0 AauBAVEL ATIOPACELS OXETIKA UE TNV EYKPLOT) TWV
ATAPATNTWY TTOPWV Yla TN AeLTovpyia TG v peoiag.

4.1.1.5. 0 TIpdedpog g Emitpomig Alaxeiplong kivduvwy vtofdAAetl ot Aloiknomn g etapeiag
TIPOTACELG, YIA TN SLHPKT| EMUOPPWOT) TOV TIPOOWTILKOV TG ETALPEIAG o€ BEPATH TTOV ATTTOVTAL TNG
Staxeiplons kvdvvwv.

4.1.2. Kabkovta th¢ Emtpot¢ Ataxxeipiong Kivdivwyv (ava £i8o¢ kitvdvvov).

4.1.2.1. MoTtwTKOG Kivduvog (credit risk)

Yto mAaiolo ™G Slayelplong Tou TMOTWTIKOU Kivdvvou, 11 Emitponn) Swayeiplong kivduvwv tng
etalpelag Slapopewvel TIG Sladikacieg Kol TI§ TOALTIKEG TOU Elval QMApaiTNTEG ylo TNV



amoTteAecpatikny TPOANYM kat Siaxeiplon Tou TOTWTKOU KivdUvou. Emiong, pepluva ylo v
OTOTEAECUATIKT EQAPUOYT] TWV TIPOBAETIOUEVWVY YIA TO OKOTIO aUTO Sladkaolwv Kot pubpicewv
Ko 16l :

-IlpoBaivel o€ eEKTIUMON TWV AVAYK®OV TNG ETALPEIAS O€ (SLar KEQAANLA YLIA TNV AVTILETWTILOT] TOV
TOTWTIKOU KIVEUVOU, CUHQ®VA |LE TO VOUO KL TS amo@doels Tng Emitponmg Kepaiaiayopdsg,
-mpofaivel 0TO SLXWPLOUO TWV ATALTNOEWY KAL AOLTIOV AVOLYHATWY OE: ) OTALTNOELS UTO
kaBuvotépnon (past due) kat B) emo@aleis amaitioels (impaired),

-E@APUOTEL TNV TIOALTIKI] TWV TPOCEYYICEWY KAl Twv PeBOSwv vmoAoylopol ¢ a&lag Twv
avolypatwv (m.x. standardized, marked to market method, original exposure method, internal
model method) kat TG TTpocappoyn§ TS agiag Kot Twv TPoBALPewy auTwy,

-TtP0oaSLopilel TIG TEXVIKEG PHElWONG TOV TILOTWTIKOV KIVEUVOU,

-mpoalopilel TIG TOAITIKEG Kol TIG Sladikacie cupPmELoPoY TWV EVTOS KAl EKTOG LGOAOYIOLOV
otolyelwv, kabwg kal To Babud katd Tov omolo 0 ‘OWA0G KAVEL XP1)OT) TWV CUPPTPLOUWY OUTWYV,
-TPoaSLopilel TIG TOALTIKEG KaL TI§ Stadikaoies amotipnong kat Staxeiplong twv efaoc@aiicewv Kot
To €l80¢ Twv efacaiicewv Tov amodéxeTal N eTalpeEia,

-mpofaivel 0g avdAuon TwV SEOPWV KATIYOPLWV AVOLYHATWV avA KAASO OLKOVOULKNG
Spaotnplotntag 1 €idog avtiovuBariopévou (.. Tpdameles, emixelPNOELS, LOPUUATA KTA.),
-rpofaivel oe avaAiuvon TwV SLa@OPwWV KATNYOPLOV AVOLYUATWY UE BAoT TNV evaTopévovoa ANén
TOUug,

-Eldikw¢ yia tov motwTikd kivduvo avtioupuBaiiopévou, tpoadlopilel kal e@appdlel T pébodo
KQTAVOTG TOU E0WTEPLKOV KEPAAALOV KAl kKaBOPILeL TA TILOTWTIKA OPLA YO TX AVOLY LATA TIPOG TOV
avtiovpuBaAropevo,

-Eldikw¢ yia tov MoTwTIKO Kivéuvo avtioupfaAlopévoy, SLHHOPE@®VEL TNV TOALTIKY] TOU
EQEAPUOTETAL WG TIPOG TA AVOLYUATA IOV UTIOKELVTAL 0€ K{VOUVO SUGEVOUG GUGXETIONG (Wrong way
risk) Kol eEKTIUE TOV GUVTEAEDTT] «GAQPO» YIX TOV TIOTWTLKO KIVOUVO avTIoUUBAAAOUEVOU, CUUP®VA
LLE TO VOUO,0ELOAOYEL TIG ACPAAELES TIOV TIAPEXOVTAL UTIEP TNG ETALPELNG, EQAPUOLEL LE CUVETIELX TN
nuéBodo vmoAoylwopoy NG a&iag Tou XpNUATOSOTIKOU AVO(YHATOGEAEYXEL TNV AKEPALOTNTA,
aglomiotio kol akpifela Twv TMywvV dedopévwy Tov xpnowomotel kabws kat ™ Sadikacio
ETIKALPOTIOMONG AUTWY, EKTIUA TNV TILOTOANTITIKY IKAVOTNTA TOU avTIOVUBAAAOUEVOL KAl TOV
Kiv8uvo Slakavoviopoy, e@appolel TPOYPAUUA TIPOCOUOIWONG AKPAiwY KATAOTACEWVY (stress
testing) .

4.1.2.2. Kivduvvog ayopag (market risk) - ApOpo 445

A. 210 mAaiolo TG Slaxelplong Tou kKwwdvvou ayopds, n Emitponn Awayxeipiong Kwvdvvwv trng
etalpelag Slapopewvel TIG SladIkacieg Kol TI§ TOALTIKEG TOU Elval AmMapaiTnTEG ylo TNV
amoTeAeoHaTIK TIPOANYM kat Siaxelplon tov mpokeipevou kvdvvovu. Emiong, pepuva yuo v
QTIOTEAECUATIKT EQAPUOYT TWV TPOPAETOUEV®WV YA TO OKOTIO UTO SLadikaolwv kol pubpicewv
Kat 6iwg :

UEPLUVA WOTE 1) EMAPKELA TWV LS{WV KEQaAAiWV € OYXEON LE TA AVOLy AT TNG ETALPELNS VO KIVelTal
OTO VOULUA OpLX KATAYPAPEL TNV TIOALTIKTY TWV TIPOCEYYICEWVY KAl TwV LEBOGSWV VTTOAOYIGUOV TNG
atlag Twv avolypdtwv (my. standardized, mark to market method, original exposure method,
internal model method) kot TG Tpooapuoyng ™G a&iag kat Twv TPoPAEPEWY aUTWY,

EPAPUOTEL TIPOYPALUA TIPOCOHOIWONG AKPAIWY KATACTACEWYV (Stress testing).

4.1.2.3. Aertovpyikog kivduvog (operational risk) - ApOpo 446

A. 0 Aettoupykog KivBuvog YEVWATHL AOYWw EQAPUOYTG AVETIAPKWDV 1) ATIOTUXNUEVWY ECWTEPIKWYV
SLASIKAGLWV, TIPOOWTILKOU KL TIAT|PO@POPIKWY 1] EMKOWVWVIAK®OV CUCTNUATWY, KABWGS Kal AdYyw
EEWTEPIKWY TIAPAYOVTWY, OTIWG (PUOLKEG KATACTPOPES 1) TPOLOKPATIKEG EMIOETELG, IOV BETOLV
EKTOG AELTOVPYIAG TA CUOTNUATA SLAKAVOVIOUOU TWV CUVAAAXY®V 1 HELWVOLV TNV agla Twv
TIEPLOVOLAKWV GTOLXEIWV TIOV ATTOTEAOVV QVTIKEIPEVA TNG oUVOAAAYNS (TI.X. KivEuvog KaTtappevong
TWV TEYVIK®WV CUCTNUATWV HLIAS opyavwuévng ayopds N wag EIEY, kivéuvog akatdAAnAng
Slotknong plag etatpeiag pe TiTAoug ELONYUEVOUG OE XPNUATLOTIPLO KATL).
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B. Zto mAaiclo ™¢ Stayeiplong Touv Asttoupyikol kivéivov,  Emitpom Awaxeipiong Kivdvwv g
eTalpeiag o@eidel va SLAHOP@WOEL TIG SLASIKAOCIES KAL TIG TIOALTIKESG TIOU EVAL ATTAPALTNTES YLOL TNV
ATMOTEAETPATIKN TIPOANYM Kot Slayelplon Tov Asttoupylkov kivdvvou. Emiong, opeidel 16iwg va :
mpofaivel o€ ektipnon twv avaykwv ¢ Etalpelag o (Sla Ke@AAaLa yior TNV AVTIPUETWOTILON TOU
AetToupykoL Kivéivou.

-avaTTUO0EL KL VX €@apUOleL egeAtypéveg peBoSoug PLETPNONG TOV AELTOUPYLIKOU KIvEUVOUL Kal va
TPOPALVEL OE AVAAVOT) TWV ECWTEPIKWVY KL TWV EEWTEPIKWV TIAPAYOVTWY TOL A dvovTaL vTtoym
OTOV UTIOAOYLOUO TOU.

-Val KOTAYPAPEL KAL VO KOTNYOPLOTIOLEl Tl YeyovdTa Tou Smuioupyolv A£IToupylkd kivéuvo
OUUTIEPAXUPBAVOUEVWY TWV {MULWV TIOV TIPOKAAOUVTAL GTA CUCTHUATA TATNPOQOPIKNG (TL.X. UN
efoualoSoTnHEVT] SpaaTNPLOTNTAG, KAOTIT) UNYAVOYPAPLKOU €EOTIALOOV, KaKOBoUAN xprion KTA.).
-VaL EVIUEPWVEL TIG APUOSIEG VTINPECIAKES HOVASEG (KAVOVIOTIKNG CUUUOPPWOTG KAL ECWTEPLKOV
EA£YXOU) YL TNV ATIOTEAEC UATIKOTEPT] KATAYPAPT] KOL AVTLUETOTILOT TOV AELTOVPYLKOU KIvEUVOoU.
-va pofaivel TNV AVTIOTOXTOT) TWV SPACTNPLOTITWY LLE TOUG ETIXELPTUATIKOVG TOUES ue Bdan
™mv kelpevn vopoBbeoia.

-va SLAUOPPWVEL TIOALTIKY] AC@AAE(NG WG TIPOG T CLUCTHUATA TIANPoWopLkNG. TpofAémovtal
OUYKEKPLUEVA TIPOTUTIAHL Kol Stadikaoieg, Pacel Twv omoiwv Ba Slevepyolvrtal €Aeyyol Tou
pPovUEVOL eTITESOU ao@aAeiog. To TTEPLEXOUEVO TNG TTOALTIKNG Ao@UAElAS B KOLVOTIOLEITAL GTO
TPOCWTILKO TNG ETALPELAS Kal O VTTAPYEL £yypa@T aoSo)T TOV aTo aUTO.

4.1.2.4. TlpoUmo0ioelg TaPOXNG TIOTWOEWV OE TEAATEG Yywx TN Slevépyswa
XPNUATLOTIPLAKOV GUVAAAXY®V 0TIV ayopd AiLwv Tou X.A.

A. Ta apuodia oteAéyn g Emrpommg Awayeiptong Kivévou mapakoiovBolv kaOnuepvms ta
avolypaTa Twv TEAATOV NG ETALPEINS KAl I8IWG TwV GLVEESEPEVWY PETAEY TOUG TIEAATWV, OVTWS
WOTE VA TNPOVVTAL GUVEXWG OL SLATAEELG TNG VopoBeaiag yix ta MeydAa Xpnuatodotikad Avolypata
kat v Emdapxela [6lwv Kepoaraiwy, 16iwg aTo TARIGL0 TTApOXN§ TIIOTWOEWV.

B. I'a TV eKTANPWOT TWV VOUIHWY VTIOXPEWOEWV TNG ETALPEING OXETIKA HE TA EMOTITIKA (Sta
ke@alald ™¢ 1 Emtpom Awxyeipiong Kwwdvvwv ovvepyaletar pe v Ymmpeoia [Mapoxnig
[MoTwoewv, MATE va TEAOVY VTG SLapKn TTApaKoAoVONoN oL XPUATOSOTOELS KAl 1] KATAGTHON
TWV avolKTWV Bécewv ¢ etalpeiag, KaBwWG Kol Ta PeVoTd SlaBécud TG, TIPOKELUEVOL, HE
KATAAANAO XEPLOUO KAl AUEOUELWOTELS TWV TIAPEXOUEVWVY ATIO TNV ETALPELN KAL TWV TTAPEXOUEVWV
o' aQUTNV TIOTWOEWV, Vi eao@alileTal emapkela 8iwv ke@aiaiwv oty etalpeia. H mapoxm
miotwong (2 day margin) elval avevepyn amd evapiews twv capital controls. MakpompdBeoun
TioTwon (margin account) dev TapExeTal amod Ty eTaLpeia.

I H Emtpom Awyxeipiong Kwdvwv oe ovvepyaoia pe to Tpnua Back Office, tov topéa
Tapaywywv kat tov Ymevbuvo IMapoyns [Motwoewv alodoyolv oe kabnuepwvr) Bdaomn Toug
KvéUvVoug Tou TPOKVUTITOUV aTo TV eTalpeia amd Tig mapaocyebeioes am' autiv motwoels. Ot
kiv&uvol vmoAoyiovtal, amd TNV AmoYPn auT, CUVOALKA Kol OXL ETMUEPIOTIKA Yl KAOe TeEAAT,
deSopévou O6TL To Beapobetnpévo cuoTI TOL TIEPLBWPIloV Slao@aAilel TNV eTapEia Y TOV avd
TEAQTN avaAapufoavopevo kivouvo. ZxeTikd AapBdvovtal vTTOYn APEVOS TO EVEEXOUEVO CUUTITWONS
0AwV Twv TOAVWV KIVGUVWV KaTd TNV 8l xpoviky Teplodo Kol a@eTépov 1 SuvaTOTTA
QVTIOTAOULONG TWV KIYSUVWY, TIOU QVTILETWTI{oVTaL 0€ P B0 ato TIG OETIKEG KIVIOELS OE WL
GAAN B€on M ayopa. H mapoyn miotwong (2 day margin) elvat avevepyn amd evapéews Twv capital
controls. MakpoTp6Beoun miotwon (margin account) dev apéxetatl amd v eTatpeia.

4.1.2.5. EKTéAe0oM EVTOAMV XWPLG TPOKATABOAN TLUNATOG

H Emitpomn Awxyeipiong Kivdivwyv tapakorovbel 6to TéA0g KdBe cuvedSpilaong TIG EVTOAEG IOV
800NKav aTmd TEAGTES TNG ETALPEING VIO ayopd KIVIITWV aflwv xwpis va €xel tpokatafAnOel to
Tlunpa 1 xwpis va veiotTatal EMUPKEG XPNUATIKO VTIOAOLTIO 0TO AOYAPLAGHO TOV TIEAXTN TOOO OF
0X£0T1 HE TOUG TITAOUG IOV (PUAGCCOVTAL ATIO TNV ETALPEIN YIX A0YAPLATUO TOV TIEAATT OG0 KL O€
OXEOT UE TIS YPAUUEG TILOTWOEWS TIOV £XELT eTALPElX EvavTL TPATE(WV, 0OVTWS WOTE VA PNV TIBeTOL
TOTE o0& K(VOUVO T EKTMANPWON TWV VUTOXPEWCEWV TNG ETALPEING EVAVTIL TOU CUCTNUATOS
ekkaBaplong cuvoAdaywy, T.X. 0€ TEPITTWOT] OV 0 MEAATNG SV KATAPAAAEL PHEXPL TNV NUEPQ
XPNUATIOTNPLAKNG EKKABAPLONG TO AVTITIHO TWV ayopacBEVTWY TITAWV. ZXETIKWS, AVOAGYwWS TG
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EUTIOPEVOLUOTNTAS TNG UETOXTS, SUvaTal va {NTHoEL TV dueon ANYPmn HETPwWY atd T Sloiknon g
eTalpelag.

4.1.3. XpOvog SLEVEPYELAG KAL GUXVOTNTA EAEYX WV

H Emtpom) Awayeipiong Kivdivwy Slevepyel oe meplodikd unviaiovg eAEyxovs e oxeon HE N
OUUUOP@®WOT) TNG ETALPEING [UE TIG UTIOXPEWCELS TNG WG TIPOG T1 Slaxeiplon kKvSuvwv.
4.1.4.lIpooBaocn o€ apyeia kot 6ToL eI

Ta mpoéocwma mov anaptifouv To Suvapko ¢ Emtpomig Aayeipiong Kivdvvwv £xouv mpocaon
oe OAx Ta otolela, apyxela koL TAnpogopieg Tou eival amapaitnTA YA TNV AOKNOT TWV
KaBNKOVTWYV TOUG.

4.1.5. BifAio ko apx€lo VPNUATWV EAEYXOV

A) 15 appodiomnteg g Emitpomng Awaxeipiong Kwvdvwy eumintel kat 1 tpnon apxeiov oto
0To{0 KaTaywpovvTaL KUpiw Ta akdAovBa oTolyeia:

- Eyypa@a ota omoiot amoTUTMVOVTAL 0L TIOALTIKEG Kot oL Sladikacies Tov e@apuolel | eTalpeia
Yl TN SLayElpLon KoL TNV AVTIPETWTILON TWV KIVEUVWYV IOV 0XETI{OVTAL LLE TIG SPACTNPLOTNTES, TIG
SLadIKaoleG KAl TA CUCTHHATA TNG ETALPEAS Kol oTa omola kaBopileTal To avektd emimedo
KLv&Uvou.

- KaBe otoelo mov amodekviel T APm LETPWY YLA TNV AVTIHETWTILOT] TUXOV ASUVAHULOVY TWV €V
A0Y® TOATIK®V Kal Sladikaolwv Slayelplong Kivduvwy g eTapeiag (.. amodSelKTIKA aTolyela
AMUYNG UETPWY YIX TNV QVTILETMTILOT TUXOV ASUVAUL®DV TOU AOYLOUIKOU KOL UNYOVOYPAPLKOU
OUOTIATOG TNG ETALPELAG VAL AVTATIOKPLOEL € EKTAKTEG AVAYKES).

- Tig ypantég ekbBéoeig 1 TMpaktikd g Emitpomng Awaxeipiong Kwwdivwv mpog ta avwtepa
StevBuvTika oteAéxn kat To Aok Tiko ZupfouvAto.

Ta avwTtépw ool eia TNPoVVTAL LVTIO HOPEN EYYPAPWV, GTO ELSIKO AV £T0G YLA XPOVIKO SLdaTnuo
TOVAdGLoTOV TIEVTE (5) ETWV.

B) H Emitpom) Awxxeipiong Kivdtvwv mapaiapfavel kol afloAoyel TIG OYETIKEG AVAPOPES TWV
HLOVAS WV TNG ETALPELNG KAl SLATUTIWVEL TIG TIAPATNPTCELS TG, OL OTIOIEG KATAXWPOVVTAL OE ELOLKO
apyelo.

I’ H Emtporn Awaxeipiong KwwdOvwv evtomilel Kol KATAypAPEL TEPITTWOELS, OTIS OTOIES
SlamiotwvovTtal LeTall dAAwv: (i) aduvapies CUPUOPPWONG TNG ETALPEING PUE VTIOXPEWOELS TNG OF
oxéon pe T Awyeipion Kivdvvwv 1 €o0tw au@Boliieg wg mPog TNV TANPN CUUUOPE®WOT TG
ETALPEING JLE TIG OXETIKEG UTIOXPEWOELS TN, (i) avemdpkela Twv péowv mov Stabételn etalpeia ya
™MV eEA0EGALOT TNG CUUUOPPWOTG LE CUYKEKPLUEVEG UTIOXPEWOELS TNG 0€ ox€om Ue TN Alaxeiplon
Kwéovwv.

A) Ta esvpiuata amd Toug eAgyyxoug mov OSievepyel 1 Emtpom) Awaxeipiong Kwvdvvwv
KaTaxwpovuvtal o€ e8KO apxelo evpnpudtwy eAéyxov.

E) Ot AlevBivovteg ZuppovAot tov mpoedpevovy ¢ Emitpomig mpofaivouy o dueon avagopa
TWV TEPIMTWOEWV TOVU €YOUV eVTOTILOTEL ot AloknTikd Zupfovila NG etaipeiag. Mepaltépw,
elonyeitaL mpog ™ Aloiknon g eTatpeiag HETPA KAl SPATELS YA TN SLAGPAALOT) TNG CUUHOPPWONS
NG ETALPEING LE TIG VTIOXPEWOELS IOV DETEL 0 VOUOG o€ ox€om He TN Alayeiplon Kivdovwv.

I. ITe®apyka 6pyava - Kupwoelg

Ye mepimTwon mov SlamoTwhel TapATTWUA VTTOAANAOY, eival Suvatov va emifBAn0el telBapyik
TOWN GTOV UTIGAANAO Tou umopel va €xet t popen: (a) mpoopikng ocvotaons, (B) éyypapng
ovotaong, (y) amdéAvos.

5. EXQTEPIKOX EAETrX0X

H opyavwon kat Aettovpyia Ecwtepikol EAEyxouv amotelel Baoikn mpolmdOeon NG £TALPLKNG
SakvBepvnong. H vmmpeoieg Ecwtepikov EAEyxov tov Opidouv EUROCORP eivat éva aveEdpmnta
opyava eAEyxoL Tov €xouv cuoTabel amd Tn Aloiknom, TPOKELUEVOL VA SLACPAAIGEL TNV EQAPUOYT|
NG TOALTIKNAG TOU KoL TNV S@UAAEN TWV TEPLOVCLAKWY OTOEIWY TWV ETAPELDV KAl TWV
TEAATWV ToVG. To avtikeipevo Tou Topéa Ecwtepkot EAgyyov elvatn e§ao@daiion Kot TANpOTHTA
TV BBAwY, oTolElWVY KAl VTINPECLOV TNG ETALPEAS KAL 1] SLKCQPAALOT] TWV CUUPEPOVIWY TWV
TEAATWV TNG Kol BacileTal otV AVTANGCT QVTIKEWEVIKNG TANPO@OPNONG KAl OTN SlEVEpYELR
EAEYX WV, CULPWVA UE TIG POPHES KAL TA TIPOTUTIN EAEYKTIKWV AELTOUPYLOV KOL TTPOTACEWV.
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H vmnpeoia Ecwtepikot EAEyxov ™G eTalpeiag £xel wG amooToAr] TV e€€Taon kat afloAdynon oe
ouvexm Baon:

«) TNG KATAAANAG TN TOG KAl ATOTEAECUATIKOTNTAG TWV CUCTNUATWY TIOU XPNCLUOTIOLEL 1] ETALPEL
0TO0 TAaiGLo TNG AerTovpyiag TG kat Tov Ecwtepikov ¢ Kavovicouov,

B) ™G KATAAANAOTNTAG KOL ATIOTEAECTUATIKOTN TG TWV UNYXAVIOU®V TIOU XP1CLLOTIOLOVVTAL YLO TOV
ECWTEPLKO EAEYXO TWV SPACTNPLOTHTWY TG ETALPELNG,

Y) ™G KATAAANAGTITOG KOl OATOTEAECUATIKOTNTAG TWV puBpicewyv Tov Beomilel kal e@apuoleL n
etalpeia oto mMAalolo ¢ Aettovpylag Tng.

Kata v doknon twv kabnkoévtwyv tov, o Yevbuvos Eowtepikov EAEyyou SikatoVtal va Adfet
yvwon omolovdnmote BLAlov, eyypa@ov, apyeiov Tpamelikov AoyapLlaoHol KAl XXPTOQUAAKIOU
™G ETALPELNG KAL VO EXEL TIPOOPACT OE OTIOLASTTIOTE ETLXELPNOLAKT HOVASa TNG eTalpelag. Ta péAn
Tov Aok TikoU ZupBovAiov kat oL epyalOUeVoL TNG ETALPEINS 0@EIAOVY va ocuvepyalovTal Kol va
TAPEXOVV TIAT|POPOPIEG OTO ECWTEPIKO EAEYKTY, SlevkoAVvovTag pe kK&Be TpOTO TO £pyo Tou. H
Awolknom g eTapeiag o@eidel Vo TAPEXEL GTOV ECWTEPLKO EAEYKTI OAX TA ATIAPAITTA HECA YL
TNV ACKNOT KATAAANA0U Kol atoS0TIKOU EAEYYOU.

Avodvtikdtepes Sladikacieg oe oxéon ue ) Asttovpyia g vmmpeoiag Tov Eowtepikov EAEyyxou
AVUPEPOVTAL GTO OYETIKO TUN U ToL Ecwtepikov Kavoviopol g etatpeiag, 0TwG EKAGTOTE LOXVEL
Kal €xeL eykpLOel amod 1o A.X. auTi.

6. KANONIXTIKH XYMMOP®QXH

To Tunua KavovioTikig Zuppop@won g TG ETAPElNG £XEL WG ATIOGTOAN:

«) Tov evTOTIOUO TWV KIVSUVWVY U1 CUUUOP@E®WOTG TNG ETALPEING [E TIG UTIOXPEWOCELS TIOU VTIEXEL
oVp@wva e o v. 3606/2007 Kol TwV GLVAPWV KIVEUVWY

B) Tnv vmofonBnon otV €Aa)XLOTOTOMON TWV KWSUVWV aQUTWV Kol T SLlEVKOALVOT TNG
OTOTEAECUATIKNG AOKNONG TWV appodlotTwy TS Emitpons Kepaiaiayopds.

Ta mpécwta ov amaptiCouv to Tunua KavovioTikng Zuppop@waong £xouv ipocfacn o€ OAX T
oToEln, apyela Kat TANPo@opIeS oV elval amapaiTNTA Yl TNV AOKNOT TwV KAONKOVTWY TOUG.
[ To 0koTO aUTO, TO ALOIKNTIKG ZUPPBOVALO HEPLUVAE WOTE VA XOpMYEITAL EL8IKOG KWSIKOG GTOV
YmevBuvo KavovioTikig Zupudop@wong, yio v mTpoofacty Tou oTa NAEKTPOVIKA GUOTIUATA
ATOBNKEVON G TIAN|POPOPLWV.

Y10 medio Twv KAONKOVTWY Kal EMOKOTMoewV Tou Tuniuatog Kavoviotiknig Zuppopewons mg
etalpelag euminmTovy, kupiwg, Ta €€1¢ Bepata:

i. H evappoviopévn pe to v.3606/2007 - kal T KATOTIV €£0UGLOSOTNONG QUTOV KOVOVIOTIKES
QATOPACELS - KAL TIPOGTKOUG N TIAPOXT] EMEVOUTIK®V KAL TIAPETOUEVWY VTINPECLWOV ATIO TA OTEAEXT
KO(L TOUG UTTOAATIAOUG TN G ETALPEIAG KAL) TIPNON TOU KAVOVIOTIKOV TAALG {0V TTOV OXETI{ETAL LE TNV
TPOOTACIX TWV EMEVSUTWV KL TNV EMAYYEALXTIKY oLUTIEPLPOPE Twv EIEY.

ii. H amotpom] KATAoTAGEWY GUYKPOVUGEWY GUUPEPOVTWVY KAL 1] TTAPAKOAOVON OGN EQAPUOYNS TNG
TIOALTIKTG TIPOCWTILKWV GCUVOAAXY V.

iii. H ouveyng exmAnpwon Twv opyavmwTIK®OV ATaLT)oE®wY Kol TipoUTofEécewv adelo8oTnong tng
eTalpelag kal N SLKG@AALOT TNG AOKNONG TWV SPACTNPLOTITWY QUTHG CULPWVA UE TNV GSelx
Agttoupylag ng.

iv. H e€ao@dalion g amaoyoAnong ToTOTOmUEVWY OTEAEX®VY YId KABE SpacTtnploTnTa ylo Thv
omoia auTo amatteital

v. KaBe GAAo B€ua mov oxeTileTal e TN VOULUN AELTOUPYIX KL TIG SpACTNPLOTITES TNG ETALPEING TO
omoio puBuiletal amo v oxyvovoa vopobeaia.

vi. H emikovwvia pe Tig emiyelpnolakés Hovades g eTatpeiag kat 1 SLEvEPYELX EAEYXWV:

(a) w¢ TPOG TN CUUUOPPWON TNG ETALPEIASG PE TIEPLOSIKEG VTIOXPEWTELG 1] LE VTIOXPEWTELG TIOU
AVAKUTITOUV G€ 0XE0N IE CUYKEKPLUEVA TIEPLOTATIKAY,

(B) wg mpog ™V MANpwoN Twv TipoUToBEécewv Aertovpylag TG eTapeiag,

(Y) G TTPOG TOV EVIOTIOUO KAl KATAYPAPT] TIEPITITWOEWY OTLG OTIOLEG UTTAPXOLV :

(v.a) ap@Bories 1 StamioTwpéves aduVvanles CUPUOPPWONG TNG ETALPEING UE VTIOXPEWOTELS TNG,
(v.B) avemdpkela TwV HECWV TOU SLABETEL 1) ETALPELA YA TNV EEATPAALOT TNG CUUHOPPWOTG HE
UTIOXPEWOCELG TIOV UTIEXEL KAl AUEOT] OXETIKI AVa@OPA TPOG To AlotknTikd ZupfovAlo.
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(8) w¢g mpog TNV vToBoA elwoNYNOEWV TPOG TO ALOKNTIKO ZuuBovAlo Yl T CLUUTANpwWON,
S0pBwon N avabewpnomn TwV aKoAoUBOUUEVWY HETPWV KAl SLASIKACLWV, L€ GKOTIO TNV ETLTEVEN
VPMA0L EMTESOU KAVOVIOTIKTG CUUHOPPWOTG.

(€) ZUvtadn ekOECEWV Kl KATAXWPNOT QUTWV O ApXEl0 EVPNUATWV EAEYXOV.

Ito TmAaiclo Twv avwTépw OSadikacwwv To Tunua Kavoviotikig Zuvupdpewonsg INtg,
TapaAapBavel Kot a§lOAOYEL OXETIKEG AVAPOPES TWV EMUEPOVS TUNUATWY NG eTapeiag Kot
SLATUTIWVEL TIPOG AUTEG 08MYieg (TPO@OPLKES 1 £YYPaPES), UTTOSEIKVIOVTAG TOV eVvEeSELYUEVO
TPOTIO CUUUOPPWOTG UE TIG UTIOXPEWOELS TOUG 1) UTIEVOUUIOVTAG OXETIKEG UTIOXPEWOCELS TOUG.

To Tupa Kavoviotikng Zuppop@wong eivat appodio yia v eE€Taot epwTNUATWY Tov TiBevTal
OTO TA TUNUATA/ LOVASES TNG ETALPELNG KAL TNV TIAPOXT) TUVSPOUTG OE AUTA YLK TNV TIPOCKOUOGX
OUUUOP@WOT] TOUG LUE TAKTIKEG UTIOX PEWOELS TOUG 1] YLX TNV AVTIUETWTILOT] EKTAKTWY TEPLTITWOEWV.
Avodvutikdtepes Sadikaoiec oe oxéon pe TN Asrtovpyioa G ummpecsiog Kavoviotiknig
ZUUUOPPWONS AVAPEPOVTAL 0TO OXETIKO TUNUa Tov Ecwtepiko Kavoviopol ¢ etalpeiag, 0Twg
EKAOTOTE LoYVEL KaL €XEL EYKPLOel atmd To A.X. auTi|G.

7. EKTAXZH KAI ®YXH XYXTHMATQN ANA®OPAX KAI METPHXHX KINAYNQN

7.1. AIAXEIPIZH IMIETQTIKOY KINAYNOY

7.1.1 Opopdég Motwtikov Kivdvvou

0 TmoTWTIKOS KivBuvog eivat o kivduvog va vrootel 1 AEIIEY {nuiég €€ artiag g abétnong twv
OUUBATIK®WV VTIOXPEWOEWY TWV TEAATOV 1 KAl TV avTloVUBaAAopevwy. O kivéuvog autog
Snuovpyeltal Kupilwg amd TNV TAPOXT TIOTWOEWV Margin, TIS CUVOAAAYEG TEAATWVY Kol TN
Staxeiplon Sabecipwv. Mmopel emiong va dnuovpyndel 6tav vrofaduiovtal oL TLETOANTITIKES
StaBabuioels Twv eKSOTOV TWV OUOAOYLAK®MV SAVEIWV, TIOU £X0VV WG ATTOTEAEC A, TN UEIWOT) TNG
aglag Twv otoleiwv evepyntikov NG AEIIEY o€ mepimtwon mov 1 TEAeUTAlA KATEXEL OLOAOYLUKA
Sdavela. H mapoyn miotwong (2 day margin) sivat avevepyn améd evapéews twv capital controls.
MoaxpompdBeoun miotwon (margin account) dev mapExeTal amd v eTapeia.

7.1.2 Ilpooeyyioelg kat M£0oSoL OV XPNOLUOTIOLOVVTAL YIX TOV TPOGSLOPLONE TV
TPOCUAPLOY WV TG A§iAG TWV AVOLYHAT®WV KoL TwV TIPOoRAEPE®V.

H Swaxelpion tov motwtikoy Kivdvou oto Emeviutikd XapTo@UuAdKio kot oto XapTo@UAGKLO
AwBeoipwy yivetal pe kevtpikn mapakoroVdnon amd v Entpom Awxyeipiong Kivdvvou kat tov
[Ipoilotapevo Aoylotnpiov.

I 6k0TOoVG KAAUTEPNG SLAXEIPLOTG TOV TIOTWTIKOV KLVSUVOU UTIAPXEL GUVEXTG AVABEWPN 0T TWV
TOTWTIKOV TOATIK®V NG AEIEY kat mapakoAoVOnon g CUHHOPE®WONG TWV OXETIKWV
VUTINPECLWOV KAl LOVAS®V LE TIG TTOATIKEG auTéG. H utnpeoia exdidel emiong 0dnyieg oTig Stapopeg
UTINPECLAKEG LOVASEG TNG eTalpeiag pe faon v Stabeon yla avaAnym TMOTWTIKOU KIvUVOL o€
OUYKEKPLUEVOUG TOUEIS ayopds, SpacTnploTNTEG 0AAA KOl 0€ CUYKEKPLUEVA XPTHATOTIOTWTIKA
mpoiovta. ‘Otav kplOel avaykaio, VIOBETOVVTAL TIEPLOPLOUOL OXETIKA HE TNV AVAANYT KAVOUPYLWV
SpaoTnploTiTwY avaioya pe TNV ektipnon Tou kwdlivou mou Ba avaAneBel kol TIg
UETUABAAAOEVES OLKOVOULKEG CUVONKEG.

Hvummpeoia evnuepwvel kat cupBovAeVel Tig Std@opeg emiyelpnolakes povades tng AEIEY yia toug
TOTWTIKOUG KIv8UVOUG Tou eAdoxevovy, Bonbdel otnv EMUOPEWOT TOU TPOCWTIKOU KAl
EQEAPUOTEL KATAAANAX CUGTNUATA YIX HETPNON KAl TOPAKOAOVONON TOU TIOTWTIKOU KivSUvou.
[MapaAAnAa, n vimpeoia TapakoAovBel oTeva TIS a€LOAOYNOELS TWV UEYAAWVY EEWTEPLIKWVY OiKWV
TUOTOANTITIKNG A§LOAGYNONG 0AAG KaL Slatnpel ouveEPYATiX e TIG EMOTITIKES AP ES YIo BEpaTA IOV
a@opovv TNV Slaxeiplomn Tou oTwTiKoL Kivéuvou.

[MapdAAnAa to Tunua Mlioctwoeswv (Margin), o€ ouvepyaoia pe to Tunpa ZuvaAdaywv (o LETOXES
KL TTApAywya) elval VTTEVOLVVA YLK TN GUVEXT TIAPAKOAOVON OGN TNG TILOTOANTITIKIG LKAVOTNTAG TWV
meEAATWV NG etatpeiag. H vimpeoia Awaxeipiong Kivdivwv mapakoAiovbel Toug mpoBAnpatikols
Aoyaplaopovs Kot AapBdavel pépog otov kaboplopud twv mpofAéPewv Tou yivovtal oTIS
OLKOVOULKEG KATHOTAOELS. X KABe mepimtwon mn vmmpecia akoAovBel tnv vopobecsia g
KEQPUAQLAYOPAG OO0V QPOPA TNV XOPNYT 0T TIOTWOEWV YLK TNV SLEVEPYELX YXPTHATIOTIPLAKWY
OUVOAAQY V.
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7.1.3. 2UVOALKO TT0GO TWV AVOLYHAT®WY, HETA ATIO A0YLETIKOUG sUUYM@PLOLOUG
0L gAdxloteg ke@oAalakég amaltnoels tov [MvAwva 1 vmoAoyi{ovtal ava avolypa pe Asiktn
EAayiomg Kepadawakng Emdapkelag oto 11% O0Twg oplleTal Kot 0TIG OXETIKEG ATIOQAOELS NG

Emitpoms KepaAaloyopds.

110 KATW TaPoLVGLAloVTAL Ol KAAGEL AVOLYUATWV Kol T oTaduiopeva mood tov Opidov pe Baon

v Tumomompevn MebBodo otig 31.12.2016.

YXYNTEAE- AETI:? ((;);\:/l OHTO XTAO-
XTOIXEIA ENEPTHTIKOY XTHX XTAO- (oo aos MIZMENO
MIZHE JETEOE ) ()0]
Evpw)
ENEPT'HTIKO 5.300,451 4.108,580
Z‘tmxs,(a EVSpy‘r]‘FLKOf) TIov avrmpoc,mmsl')ovv ,omamﬁostg EVavTL Ke- 100% 642,857 642,857
VIPLKWOV KUBEPVNTEWVY KAL KEVIPIK®OV TPATELWDV .
Ttolela evepynTLKoV IOV AVTLITPOCWTEVOUV ATIALTNOELG EvavTt EA-
Avikwv Opyaviopwv Tomikng Autodiloiknong kat EvavtL TepLpe- 100% 0,00 0,000
PELAKWV KUBEPVNTEWV 1] TOTILKWVY APYXDV AOLTMV APV
Zrmxs,w( EVEPYNTUKOV TTOL QVTITPOCWTEVOLY ATAUTHOELG EvaVTL Siot- 100% 0,000 0,000
KNTIKOV @OPEWV KAL U1 KEPSOTKOTILKWV 0PYAVIGU®OV.
) ) ) L 20% 1.416,323 283,265
Ztotyela evepynTKoU TTOU AVTLTTPOCWTEVOUV ATALTIOELS EVAVTL L-
SpPUUATWY TOU XPNUATOTILOTWTIKOV TOUEQ. 50% 0,000 0,000
150% 15,081 22,622
Zrmxlsw( EVEPYNTLKOV TTOL QVTITPOCWTEVOLY ATAUTIOELG EVAVTL Mn- 0% 0,000 0,000
TPLKWV ETALPELDV.
Ttolxela evepynTKoU IOV AVTLTIPOCWTEVOUV ATIALTI|OELG EVAVTL TIO-
, . . 0,000 0,000
Avpepwv TpamelwV avATTLENG.
Erczlxsw( EVEPYNTUKO TTOL AVTITPOCWTEVOLY ATAUTHOELS EVAVTL Ate- 0,000 0,000
Bvav Opyoviopwv.
ETO[),(SlO( EVEPYNTIKOU TIOU AVTLTTPOCWTEVOVV ATALTHOELS EvavTL ETit- 50% 0,000 0,000
XELPNOEWV.
Zroo,(sta EVEPYNTLKOU TIOU AVTLTTPOCWTEVOUV ATALTHOELS EvavTL ETii- 150% 127.220 190,830
XELPNOEWV.
Zrmz(sta EVEPYITLKOD TIOL AVTITPOCWTEVOLY ATAUTOELS EVOVTL Ie- 75% 514,838 386,129
Aatwv ALaVIKIG.
Ttolela evepynTiKol IOV AVTITPOCWTEVOUV ATIALTIOELG TIOU KAAU- 0.000 0000
TTOVTOL aTtd aKiv Ty TIEpLlovaiaL. ’ ’
Ytoeia evepyntikol oe KaBuotépnon. 0,000 0,000
ET([)[XS[O( EVEPYNTLKOD UTIAYGHEVA GE KAVOVIOTIKEG KATNYOp(ES vym- 0,000 0,000
AoV kvdUvou.
Ttolxela evepynTIKoU TIOU AVTITIPOCWTEVOUV ATIALTIOELG LE TN
, . . 0,000
HOP @1 KAAVUUEVWY OHOAGYWV. 0,000
0¢oeLg o€ TITAOTOMON 0,000 0,000
Bpayvmpobeoueg amatioels katd tbpupatwy kat Emiyeiposwv 0,000 0,000
Tapelo kol LlooSVvapa GToLyEla. 0% 1,253 0,000
Mmeda katl ktipla. 100% 180,727 180,727
TeYVIKEG EYKATAGTACELG KOL UNYOVI] LT 100% 0,000 0,000
AMEG EYKATAOTAOELS, epyaAeia, EmTAa Kot Aotmog eE0TALGUOG. 100% 71,527 71,527
[MpokataBoAés yia Ta wG dvw we KAl TPOoOHETA UTIO KATAOKELT] EV- 0000
oWUATA TAYLX oTOoLYE . 0,000 ’
XaPTOPUAGKLO LETOXWV, CUUUETOXEG KAL GAAX CUCTATIKA GTOLYEIX
TV 8lwv kepaiainwv dAAWV I8puPdTwY, Ta oTola §ev a@atpolvtal 100% 2.237,831 2.237,831
amod Ta (Sl ke@aAala Tov §aveloSoUVTOG LEPLUATOG.
OAa Ta uTTOAOLTIX GTOLYELD EVEPYTTLKOU, EKTOG EKEIVWV TIOU EXOUV Q- 100% 92,793 92,793

@apedel amo ta (Sla Ke@IAaLa.
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EKTOX IXOAOTIEMOY XTOIXEIA 26.598,750 5.319,750
Aocariopévn afia TitTAwv TTEAAT®OV TTPoG @UAAEN. 0% 0,000 0,000
Aouta otoyeia ektdG LlooAoylopol xapunAov kivdvvou (6Twg opileo- 0% 0.000
vtatoto [TA/TE 2054/92 T'EK 49A). 0,000 ’
Ttolxela ekTOG LooAoylopoU petpiov kivdvvou (0Tws opileovtal oto 20%

IIA/TE 2054/92 TEK 49A). 0 26.598,750 5.319,750
Awa@opd g TpEovoag a&iag Twv Pn amoVAOTOMUEVWV TITAWY TWV

TEAATWV TPOG PUANEN KL TNG ACPAALOUEVTG TWV TITAWV AUTWV a- 50% 0,000
Elag. 0,000

Aoumtd otolyeia ektoG LIGoAOYIGHOV pecaiov KivdUvov (0Ttwg opileo- 50% 0.000
vtatoto [IA/TE 2054/92 TEK 494). 0,000 ’
Ttoela eKTAG LooAoyLopov VAol Kivduvou (0Twg opileovtal 6To 100%

TIA/TE 2054/92 TEK 49A). 0 0,000 0,000
YYNOAO ENEPTHTIKOY KAI EKTOX IXOAOT'IXMOY XTOIXEIQN 31.899,201 9.428,330

7.1.4. TE@YPA@LKT) KATAVOUT] TOV GNUAVTIKOTEPWV KATYOPLOV QVOLYHET®V - dpOpo 440
Ta kpLmpla TG MAPAKATW YEWYPAPIKNG KATOVOUNG £xouv kaboplobel katd tnv kpion g
etalpelag, Aapfavopgévou umoym O6TL 6ev TPOPAETOVTAL CUYKEKPLUEVA KPLTNPLX OTI OXETIKEG
KQVOVIOTIKEG amo@daocels Tng Emitpomg KepoAalayopas. Me nuepounvia 31.12.2016 1 katavopn

elxe we et

ENEPTHTIKO

Tuvtedeoti)¢ | TuvoAwko [loco
Katnyopia Avoilypatog Itaduiong € x\.

EAAGSa

Evpomm

Extog Evpw-
m™g¢

Ytoela Evepyntikov ov
QVTLTIPOCWTEVOUV ATIAL-
TNOELS EVAVTL KEVTPLKWOV 100% 642,86
KUBePVIOEWV KL KEVTPL-
KWV Tpamelwy .

642,86

0,00

0,00

YTolxela evepynTIKOL IOV
QVTITIPOCWTEVOUV ATIAL-
moelg évavtt EAAnvikwv
Opyaviopwv Totikng Av- 100% 0,00
Todloiknong Kot évavtt
TIEPLPEPELAKWY KUPBEPVI-
OEWV 1] TOTILK®WV APXWV
AOLTIOV APXWV

0,00

0,00

0,00

Itolxela evepynTikoL Tov
QVTLTIPOCWTEVOUV ATIAL- 100% 0,00
TNOELS EVavTL SLOKNTIKWV
POPEWYV KL U1 KEPSOOKO-
TILKOV 0PYQVIOUMV.

0,00

0,00

0,00

20% 1.416,32

1.416,32

0,00

0,00

TTolxela EvEPYNTIKOV TIOU 50% 0,00

0,00

0,00

0,00

QVTLTIPOCWTEVOUV ATIAL-
TNOELS EVavTL IBPUHATWY
Tou XpMUATOTILOTWTIKOV 150% 15,08
TOUEQ.

15,08

0,00

0,00
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Ttowela evepynTikoy Tov
QVTLTIPOCWTEVOUV ATIAL-
™Moelg Evavtt MnTpkov &-
TALPELWV.

0%

0,00

0,00

0,00

0,00

Itolxela evepynTiKoL OV
QVTITIPOCWTIEVOVV ATIAL-
™moelg évavtt Emyepn-
OEWV.

150%

127,22

127,22

0,00

0,00

Itolxela evepynTiKoL oV
QVTLTIPOCWTEVOUV ATIAL-
moelg évavtt [edatwy
Aaviknig.

75%

514,84

514,84

0,00

0,00

Tapeio kot tocoSVvapa
otolyeia.

0%

1,25

1,25

0,00

0,00

Mmeda kot ktipa.

100%

180,73

180,73

0,00

0,00

TeXVIKEG EYKATAOTACELG
KOLL 1YoV Lo TaL.

100%

0,00

0,00

0,00

0,00

AM\EG EYKATAOTAOELG, £p-
yoAeia, EMmAQ Kat Aotmog
€EOTTALONOG.

100%

71,53

71,53

0,00

0,00

XapTOPUAGKLA HETOXWV,
GUUUETOXEG Kol AAAX OL-
OTATIKA OTOLYELX TV L-
Slwv kepaiainv GAAwv 1-
SpupdTtwy, Ta omola Sev
a@apovvTal amd ta (Sa
KEPAAALX TOVU 8aveLOSOV-
V106 18pYuaToC.

100%

2.237,83

2.237,83

0,00

0,00

‘OAa T vTTOAOLTTA OTOLXELX
EVEPYNTIKOV, EKTOG EKE(-
VWV TIOU £X0UV apaipedel
amo ta (Sla ke@dAala.

100%

92,79

92,79

0,00

0,00

XYNOAO

5.300,45

5.300,45

0,00

0,00

EKTOX IXOAOT'IEMOY
XTOIXEIA

Ttolxela eKTOG LooAoYL-
opovU petpiov Kvdvvou

20%

26.598,75

4.686,63

21.912,12

0,00

7.1.5. AvdAvon TwV SLa@op®wV KATNyopLOV AVOLyLET®mV ava KAGSo

OLkatwTEPw KAGSOL €xouv kabBoploBel katd v kpion TG eTatpeiag, Aapfavouévov VoYM OTL Sev
TPOPAETOVTOL CUYKEKPLUEVN KPLTNPLO OTIG OXETIKEG KAVOVIOTIKEG ATO@AcElS TG Emitpomig

Kegpaawayopag. Me nuepounvia 31.12.2016 n avdAvon eixe we &g :
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ENEPTHTIKO

Katnyopia Avoiypatog

YuvTEAE-
oti¢ ZTao-
pHong

Yvuvo-
Ao
Mooo €
XWA.

E.E.

Extog E.E.

ISpVpata & Xpnua-
TOOlKOVOpLKoL Op-
yaviopot

I8ww-
TG

I8pVpata & Xpnua-
TOOlKOVOpMLKoi Op-
yaviopoi

ISww-
TG

YXtoixela Evepyntikov mov
QVTITIPOCWTIEVOVV ATIAL-
TNOELG EVAVTL KEVTPLKWOV
KUBEPVNOEWY KL KEVTPL-
KWV Tpamelwv .

100%

642,86

642,86

0,00

0,00

0,00

Ytoyela evepyntikol Tov
QVTITIPOOWTEVOVV ATIAL-
™moelg évavtt EAAnvikwov
Opyaviopwv ToTikng Av-
Todloiknong kat évavtt
TEPLPEPELAKWV KUPBEPVN-
CEWV 1] TOTILK®WV OPXWV
AOLTIWV ApXWV

100%

0,00

0,00

0,00

0,00

0,00

Ytoyela evepyntikol Tou
QVTITIPOCWTEVOUV ATIAL-
TNOELS EVAVTL SLOLKT TIKWV
(POPEWV KaL Un KePSOOKO-
TIKWOV OPYQVIOU®MV.

100%

0,00

0,00

0,00

0,00

0,00

Ttoyela evepyntikol Tou
AVTLTIPOCWTEVOVV ATIOL-
TNOELS EVaVTL IBPUHATWY
TOU XpNUATOTILOTWTIKOV
TOUEQ.

20%

1.416,32

1.416,32

0,00

0,00

0,00

50%

0,00

0,00

0,00

0,00

0,00

150%

15,08

15,08

0,00

0,00

0,00

Ytoyela evepyntikol Tou
AVTLTPOCWTEVOVV ATIAL-
™MoeLg Evavtt MnTpkov &-
TALPELWV.

0%

0,00

0,00

0,00

0,00

0,00

TTolXela EvEPYNTIKOV TIOV
QAVTITIPOCWTEVOUV ATIAL-
moelg évavtt Emiyepn-
OEWV.

150%

127,22

127,22

0,00

0,00

0,00

TTolXela EvEPYNTIKOV TIOU
AVTLTTPOCWTEVOVV OTIOL-
moelg évavtt [leAatwv
Alaviknig.

75%

514,84

0,00

514,84

0,00

0,00

Tapeio xat tooSVvapa
oTolyeia.

0%

1,25

1,25

0,00

0,00

0,00

Mmeda kot ktipta.

100%

180,73

180,73

0,00

0,00

0,00
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TexVIKéG EYKATAOTACELG 100% 0,00 0,00 0,00 0,00 0,00
KOl YoV LaTaL.
AM\EG EYKATAOTAOELS, EP- 100% 71,53 71,53 0,00 0,00 0,00
yoAeia, EmmAa Kat Aotmdg
eEomAlopog.
XapTO@UAGKLA HETOXWV,
OUUUETOXEG KoL GAAQ V-
OTATIKA oToLXEld TV -
Slwv kepataiwv GAAwv - 100% 2.237,83 2.237,83 0,00 0,00 0,00
Spuudtwy, Ta omola Sev
a@apovvTal amd Ta (Sa
KEPAAXLX TOVU SaveLOSOU-
V106 15pUaTOG.
‘OAa T vTTOAOLTTO OTOLXELX 0
EVEQYNTUKOD, EKTOG EKEl- 100% 92,79 92,79 0,00 0,00 0,00
VWV TIOU £X0UV apoipedel
amd Ta (Lo Ke@dAala.
YYNOAO | 5.300,45 4.785,61 514,84 0,00 0,00
E.E. Extog E.E.
TUVo- KTOG E.E
Yvuvtede- Auch
Katnyopia Avoiypatog | ot Xtad- Mocs € | 18pVpata & Xpnpa- 15 I8pVpata & Xpnua- 15
pong Y Toowkovopkoi Op- Tookovoukoi Op-
XW. , TEG , TEG
Yaviopot yaviopot
EKTOX IXOAOTIEMOY
YTOIXEIA
Zrotyelo eKTdg LooAoyL- 20% 26:598,7 25.560,77 0,00 1.037,98 0,00
opov PeTpiov kvSHvou 5
FENIKO XY- | 31.899,2
NOAO 0 30.346,38 514,84 1.037,98 0,00

7.1.6 kot 5.1.7 AvdAvon Twv Sla@OpwV KATYOopLOV AVOLYHATWY, HE BAon TNV evamopévovoa

AnktoTNTA TOVG, TV 31/12/2016

ENEPTHTIKO

Mn kukAo@opovV evep-

yNTKo

Evowpateg Akivntomow)-

OELg

AvAa otolxela evepynTLKOU

Ymepatia Buyatpcwv

AvafoAAopeves popoloyt-
KEG QTALTIOELS

Aowrtég MakpoTpoBeopeg A-
TAULTNOELS

KukAo@opolv evepyn-
KO

[MeAdteg kat Aowmég Epmopt-
K€G ATautnoelg

Aowmég ATtautnoeig

Ewg 1pniva 1-3 punveg 3-12 pnveg 1-5ém Mavw amd 5 €
248.968
72.169
2.074.035
591.497
1.174.680
0 0 0 4.161.349 0
2.005.547
1.064.937
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Xpnupoatootkovopkd otot-

xela StaBéopa tpog -

Anon 1.106.938
Xpnupoatoowkovopkd otot-

Xela og VA oy atia péow

ATIOTEAEOUATWV 145
Tapelaxd Stabeoipa kat t-
coduvapa 27.366
3.097.996 0 0 1.106.938 0

7.1.8 Ta TooA TOU TAPATIAV® TIVAKAX SEV a@OPOUV SLAPOPETIKES YEWYPAPIKES TIEPLOXES KABWG
ETIKEVTPWVOVTAL HOVO otV EAAGSa. Ta TOOA TWV EMOQPAADY AVOLYUATWY KATAVEUTLEVH KATA
OTUOVTIKESG YEWYPAPIKES TIEPLOXES, KaTta TNV Kplom ¢ EIEY, £xouv wg e&ng :

Agv vploTavtal tétola avoiypata otig 31.12.2016

7.1.9 Agv £€xouv Yivel TPooappoYEG aglag kol €008 ATIO AVAKTNOEL ATIALTIOEWY, TIOU ElXxav
Slaypa@el kal kataxwpnOnkav amevBelag 0TH ATOTEAETUATAL.

7.2 Tumtomtomuévn M£€0o8og
KaBoplopévor EEwtepikol Opyaviopoi IMMotoAnmtikng A{LOAGYNONG 6TV EQAPLOYY TG
Tumomompévng Me06dov

H Etaipeia vmodoyilel Ta otabuiopéva mood cOp@wva pe tnv Atté@aon g Emtpo-
¢ Keparaiayopds 3/459/27.12.2007 «YmoAoylopdg Kepatalakwv Amatrtnoewy é-
vavtL tov [Tiotwtikov Kivdvvou twv Emtixelprioewv Mapoyns Emevéutikwy Ynnpeoiwv
oVvu@wva pe tnv Tumomomuévn lpoceyylon».

Ztnv TumoTmompévn M€60o6o Yo Tov uTTOAOYLE IO TOV EAAYLOTOV KEPAAALOU EVAVTL TOV
TOTWTIKOU KIVEUVOU ATALTEITUL 1] KATATAEN TWV AVOLYUATWY O KATIYOPLES avVOLYd-
TV KL TTPOTEIVETAL 1) XP1)OT) CUYKEKPIUEVWV CUVTEAEGTWV OTABULOTG, TTOV SLXPOopo-
TOLOVVTAL AVOAGY WG [E TNV KATNYOPLX GTNV OTOLX AVI|KOUV T AVO Ly LaTo KABw§ Kat
TNV TIOTOANTITIKY) TOUG StafdBpon.

EEwtepkol opyaviopol motoAnmtikng afloddoynong (E.O.I1.A.) xatL opyaviopol e€ayw-
yikwv miotwoewv (E.0.I1.) Tou xpnoomolovtat Yl TNV 6TAO Lo TWV AVOLYUATWYV :
Moody’s, Fitch, Standard & Poor’s.

Katnyopleg avorypdtwy, yla Tig omoieg Xpnolomolovvtal ol a§loAoyNoels kKaBevog
atd toug E.O.IT.A./ O.E.IL. elvat Ta avolypata Evavti IBPUHAT®V 1] ETILXELPNOEWV.

Agv uTtdpy oLV avolypata o€ oTolelo EKTOG XAPTOPUAAKIOU GUVAAAXY V.

Agv XpnoOTIOMONKAV TEYVIKEG HElWONG TILOTWTIKOU KIVEUVOU Yl TOV UTIOAOYLOUO
NG OTABULONG TWV AVOLYUATWV.

7.3 M£€0080¢ Ecwtepikwv AtaBadpicewv

H Etawpeia Sev vmodoyilel ta otabuiopuéva mood ocvu@wva pe tv IA/TE 2589/20.8.2007
«YToAoylopds Kepodalokwv amartioewyv évavtt tov Iiotwtikod Kivdvvou cuppwva pe tmv
[Ipooéyylon Eowtepikwv AwxfBabuiocewv» kat ouvenmwg dev €xel AdBel €ykplon tng Emitpomg
Kepadalayopds 11 GAANG appodLag apxns yla T CUYKEKPLUEVT TIPOGEYYLOM 1 TNV HETAPAOT OE
auTNHV.

H ev Adyw uéBodog Ba e@appooTel KATOTILY TNG avaykaiag cUAAOYNG OTOoLYElWV KAL EMIOKOTNONG
TOUG G€ OUVEVVONOT Kol HETA aTo £ykplon ¢ Emitpomnng Kepatalaxyopds.
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7.4 lloAtikég Avtiotaduiong kot Meiwong Kivdvvwv
H Etaipeia dev e@appdlel mpog to MAPOV ELGIKEG OTPATNYIKEG AVTIOTAOUIONG TWV KIVEUVWV.
QoT1600, Xp1OLH0 Elval va onpelwBoVV Ta akoAova:

H etaipeia @povtilel wote Ta SLaBEoIpd TG KABWGS KAl QUTA TWV TEAATWV VX KATAVEUOVTAL OE
TPATE(IKOVG A0YaPLATHOUS SLUPOP®WV TIOTWTIKWV LOPUUATWV.

H Etalpeia o€ O¢pata mapoxmng MOTWOEWY TPOG TOUG TTEAATES EQAPUOLEL TIG SIATAEELS TNG KE(UEVNS
vopoBeaiag.

H moAitikn ¢ Etatpeiag elvat 0Twg To Uog TwV TApEXOUEVWV TILOTWOEWVY SV TIPETEL VA EETEPVA
™MV KavOTNTA €50PANONG TwV TEAXTWV. Tl To A0Y0 auTd £@APUOLOVTAL TOALTIKES Yl TNV
aVTIOTAOULON KAl PElWON TWV TIIOTWTIKWVY KIVEUVWVY HEcw NG AP e€acaiicewv.

Ta €i6n eEao@AACEWY YIX TOV TOUEQ IBLWTWV EMEVEUTWV POPOVV TA XAPTOPUAGKLA ACPOAEiNG
Tovug. H amotiunon twv xaptopuiakiov ac@oaieiog kabws kal 1 SlacTopd TOUG avTamokpivovTal
OTLG ATIALTNOELG TWV amo@acewv NS Emtpommg Keparalayopas (kat etdika 8/370/26.1.2006) To
XAPTOPUAGKLO A0 @AAEING ATTOTEAEITAL ATIOKAELOTIKA ATt TIG atoSeKTEG a&ieg oL opilovTal otV
8/370/26.1.2006 amdé@aon tng Emitpommg Keaiaiayopds.

Ot moATikéG Y T ANYm e€ao@ariocewv avabewpoivtal cUXVE YL Vo €lval CUUPWVESG LE TIG
08N YIEG TWV EMOTITIKWV apXwV Kol TG Bacrelag II evw mapdAAnAa mapakoiovOeital ) Stacmopd
TV XapTo@LAAKiWV ac@alieiag pue okotd TV peiwomn Tov KivdUVou amoTiunong.

7.5 Motwtkog Kivduvog AvticupBariopevou - ¢pOpo 439

I'a ™ Staxeiplon Touv MOTWTIKOV KIvEUvou avtioupfairdpevou 1 Etatpeia Sivel peydin éugaon
otV afloAdyNon NG TOLOTNTAS TWV XAPTOPULAAKIWY margin Twv TeEAAT®V, yla va StamotwOel
KQTQ TTO00 Ol TOTWTLKOL KivEuvoL TTou EAA0YEVOUV avayvwpIllovTal KOl aVTIHETWTI{oVTaL EyKalpa
KOl ATOTEAECUATIKA. [l TNV €MITEVEN TWV TILO TIAVW, XPNCLULOTIOLOVVTAL AVETTTUYUEVA CUCTIUATA
yla T HETPNOT TOU TUOTWTIKOU KWOUVOU 0AAG Kal TNV a§loAdynorn Twv TLoTouXwVv pe Bdon
TIOLOTIKA KL TIOOCOTLKA KPLTHPL.

E@apudletal cOompa afloAdynong e TOTOANTITIKN G IKAVOTNTAG TWV TIEAATWY KL ETILUETPTOMNG
TOV TOTWTLKOU KvdUvou (Credit Scoring) mov kaAvTTEL TI§ SaveloSotroelg Margin.

H Etapeia xatd v ovvaym cupewviov emavayopds (repos) 1 lpobeouiakwv Katabéoewy,
EMAEYEL KATA KAvOva TNy overnight §€ouguon XpNUATIKWVY TTOOCWV TTPOKEUEVOL va Slatnpel ota
XaunAotepa Suvarta emimeda Tov kivduvo avticupfaAropevou. EmmAéov pofaivel o TPOoEKTIKN
ETAOYT TWV TPATEKWOV LOPUUATWYV HLE TA OTIOLX CUVATITEL CUUPWVIES ETTAVAYOPAS (repos) pe faon
TNV TUOTOANTITIKY LKAVOTNTA TOUG.

ElSikdtepa n Etaipeia mpofaivel oe Slayeiplon Twv avolypdtwy o€ Tpameikd (8pUuUaTA Kot GAA
avtioupBarropeva pépn. Ta avOTATA TIOTWTIKA 0pLa AVTICUUBAAAOUEVWVY KoL Ta OpLa KVEUVWV
Stakavoviopov pe avtiovpfoArdpeva pépn eykpivovtatl amod v Awoiknon. O kaboplopds Twv
QVOAVTIK®V 0plwV Yivetal pe faon to Babuod @epeyyvdTnTag TOU AVTIOVUBAAAOHEVOL OO SleBVElg
oixoug a&loAdynong. Ot petafoAéc 0TI TMOTOANTITIKEG Slafabuioels Twv avTiouuBaAiAdpevwy
TapakoAovBoVTAL KAONUEPLVA KAL OTIOLEGSTTIOTE SLAPOPOTIOMCELS OTA OPLX KOLVOTIOLOUVTAL OTIS
Sudpopeg vmnpeotakés povades tng etatpeiag. I'ia Tov kKaBoplopd Twv oplwv Aapfavovtat VoYM
oL OTPaTNYKEG emSwels TG etalpeiag, ot odnyies twv Emomtikwv Apxwv kal To
TIOALTIKOOLKOVOULKO TIEPLBGAAOV.

0 kaBoplopog Twv opiwv ota Stabéaiua Kot 6To XapTo@UAGKLO ZUVAAAXYWV YIVETAL UE YVWOLOVA
™V 0pBOA0YLOTIKY SLACTIOPA TWV KEPAAALWV TNG ETALPEIAG KAL TNV ATIOQUYT] TWV CUYKEVTPWOEWV
o€ ouvedepuéva avTIoVUPBUAAOUEV A LEP.

8. KINAYNOZX AI'OPAX - ¢p0Opo 445

H mpooéyylon g etaipeiag otn Saxelplon Tou Kvdvou ayopdag elvat OTL OAOL OL ETUEPOUG
kivéuvol Tov oxetifovtal pe Tov Kivbuvo ayopds (EMITOKINKOS, CUVAAAXYUATIKOG, KIVEUVOG TLUWY
xpnuatiotnplov), Staxepifovtal amo Ty vmmpeoia Altayeiptong Kivduvou. H ummpeaoia Awayeiplong
KwéOvwv £xel Tnv evBUVN avamtuing moALTiKwy Kot Stadikactov yla ) Staxeiplon kivéivwy Kol
Yl TNV KOONUEPLVT] TAPAKOAOVONOM TNG EQPAPUOYNG TOUG. AUTEG OL TOALTIKEG Kol SLaSIKAGIES
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EMAVEEETATOVTUL OE TAKTA XPOVIKA SlaoTthipata kal eykpivovtal amd 1o Aoikntiké ZuufBovilo.
Emumpoobeta, e otd)0o TV avtiotdbuion 1/kal Pelwon Twv KvdUvwy, e@aprolovtal TocoTKol
KOl TTOLOTIKOL TIEPLOPLOOL OTIG SLAPOPEG KATNYopleg KVEUVWV 1] 0TI SLAPOPES SPATTNPLOTNTES
(opdAoya, TaAPAywya KATL).

0 kivéuvog ayopds a@opd TI§ LETAPBOAES TIUWV KAL ATTOTIUNONG TWV XPNUATOTILOTWTIK®OV HECWV
KOl TIG TUXOV APV TIKEG ETIMTWOELS TOUG TNV agla Twv Béoewv Tou katexel 11 Etapla ywx (S0
AOYQPLOGHO GTO XAPTOPUAGKLO CUVAAAXY WV T1G.

Me Bdom TNV LELOTAUEVT TIOALTIKN TNG ETALPEING OTIOLOSN TIOTE VEO XPNUATOTILOTWTIKO UEGO IOV Ot
eloay0el 0TO XAPTOPUAGKLIO GUVOAAXY WV, VTIOKELTAL G€ £YKPLon aTd To AloknTikd ZupuBovAlo, To
0TI0{0 KoL BETEL TTOLOTIKOUG TIEPLOPLOHOVG Kol OpLat. To Aotk Tikd ZupfouvAlo £xeL T SUVATOTTA VX
mtoeL and tnv vmnpecia Awaxeipong Kivdivwv v e€€taon Tou XpnUATOTIOTWTIKOD HECOU
AVUPOPLKAE E OAOVGS TOVUG KIVEVUVOUG TIOU EUTIEPLKAEIOVTAL OE AUTO.

H vimpeoia Alayeipiong Kivdivwy 6€ TakTd xpovikd Slactiuata, TapakoAovdel Toug KivdUvoug
aYOpAg KAVOVTAG XPT1OT] KOl AAAWY TEXVIKWV OTIWG aVAAVCELS GeVAPIWY aKpaiwy KATACTACEWY
(stress test) kat avdAvomn gvaoBnoiag (sensitivity analysis) yia v petaBoAn g afiag tov
xapto@uAakiov cuvardiaywv Touv Oa eméABel péoa amd Sid@opa ocevdpla PETABOAWV TwWwV
ETILTOKIWV 1] AAAWV TIAPAYOVTWY (TTAPAAANAEG 1} UN-TIAPAAANAEG PLETAPOALS).

Ot ovvaAdaypatikol kivduvol 0TtwG kat oL vTToAoLToL kivduvol ayopdg TapakoiovBovvtal péoa o€
éva mAaiolo opiwv mov €xel eykplOel amod To Aotkntiko ZupPBovito. Ze autd To TAAiGLO UTTGPYOLY
OVOUAOTIKA Opla (VA VOULOUX, GUVOALKA, KATA TN SLApKELA TNG NUEPES, TEAOG NUEPAS KATL.), OpLa
kepSwv Kot v (P&L) kot 6pLa yia ™ péylotn duvntikn (nuud (Value-at-Risk / VaR).

H pébodog VaR amotedel onuavtiko epyaieio mapakoAoBnong tou kivéivou ayopas. YmoAoyiletat
ue avty ™ uébodo N péylotn SuvnTiky NUL& Tov pmopel va TPokOYPEL amd TIG LETAPBOAEG TwV
OLVONK®V TNG AYOPAs, o€ EMITESO EPTILETOOVVNG 99%, XP1CLULOTIOLWVTAG LOTOPLIKA GTOLXELQ.

Me otorela 31.12.2016 O 'Opidog TOPOVGIACE XAPTOPUAGKLO GUVOAAXY WV VJOUG 145,42
€. AvaAuTikd ol ke@adalakés amattnoelg pe nuepounvia 31.12.2016 sivar :

| KE®AAAIAKEYX AITAITHZEIX I'lA THN KAAYWH TOY KINAYNOY AIOPAX: |

1. ENANTI KINAYNOY OESHS. (Tivakag 4) 0,023 |

2.ENANTI KINAYNOY AIIO METABOAES £YN/KQN IZOTIMIQN
(Mivakag 8E) 0,992 |

3.ENANTI KINAYNOY ANTIZYMBAAAOMENOY (Iivaxag 5) 0,000 |

4.ENANTI KINAYNOY AIAKANONIEMOY /TIAPAAOXHX

(Mivaxas 6) 0,000 |
5.ENANTI KINAYNOY M.X.A. (Iivakag 7) 0,000 |
TYNOAO KEGAAAIAKQN ATIAITHZEQN: 1,015 |

9. AEITOYPI'IKOX KINAYNOX - apOpo 446

9.1 'Evvola TOV AELTOVPYLKOU KIv8Uvou

Q¢ Aettovpykdg kivbuvog, voeitatl cOp@wva pe to apbpo 2 map. 18 tov v. 3601/2007 o kivéuvog
eMEAEVONG (NULOV TIOU O@EETAL €(TE OTNV QAVETMAPKEIX EITE OTNV AOTOXIX ECWTEPLKWV
SLASIKAGLWV, QUOIK®V TIPOCOTIWV KAL CUCTNUATWY gite o€ efwTepikd Yeyovota. ElSikotepa, yia
m™mv etapeia ouVIoTOUV AELITOVPYLIKO KiVOUVO: a) 0 AeydEVOS VOULKOGS KiVEUVOG Kal 18lwG, 0 kiveuvog
O0TIKNG gVBVVNG NG €TalpElag TPOG KATABOAY] AmOlNULWOoEWY o€ TPITOUG, ) Ol TEPIMTWOELS
E0WTEPLKNG KoL EEWTEPIKNG ATIATNG 0€ BAPOG TNG eTALPELNG, V) N SUGAELITOVPYIA TWV CUCTNUATWY
ACPOAEING €PYATIKOU OSUVAUIKOU KAl TWV EPYACIOK®OV TPAKTIKWY, &) 1 Slakom) g

22



Spaotnpléntag 11 SucAeltovpyiot TWV CUCTNUATWY TANPOPOPLKNG, €) N UN €@apuoyn M M
AaVOOGUEVT] EPAPUOYT) TWV ECWTEPLKWY SLASIKAGLWOV IOV POPOVV TNV 0PYAVWOT] KL AeLToupyla
™m¢ etalpelag kat ot) BAAPN o€ evowpATA TIEPLOVCLAKA oTolElr TG eTalpeiag. O YmevBuvog
Eowtepkol EAéyxov G etaipeiag, 0TO TMAXICLO TWV TOKTIKWOV KOl EKTOKTWV EAEYXWV TIOU
TPAYUATOTIOLEL, KATAYPAPEL KAL KATITYOPLOTIOLEL TA YEYOVOTA TTOU CUVIGTOVV AELTOVPYLKO KivEuvo.
H kataypa@n eival AeTTOPEPTG, WOTE VA TIEPLYPAPETAL PE CAPIVELX TO YEYOVOGS, CUCTILATLKT KoL
meplapfavel otoela WoTopKOTNTAS. H Kataypa@r] yivetal NAEKTPOVIKA woTe va kabiotatal
AUECA KOL EVXEPWS TIPOCTIEAACLIUT ATtO TN SLOIKN O TNG ETALPEING KAL TIG EUTIAEKOUEVES VTN PETIES
™6 eTaupeiag.

ApOpa 447 ¢w¢ 449

10. Avolypata vmo T Hop@1] HETOXWV TOv 8gv meplhapuBdvovtal 6To XApTOPUAGKLO
OUVAAAXY WV

0 Oulog dev mapouotalel Avolyua LTO TN HOPEN HETOXWV Tou Oev meprlapfavovtal oto
XAPTOPUAGKLO GUVAAAQY®V TNG.

11. Avoiypata o Oéceig TitAomoinong

0 'Oprog Sev €xeL T€Tolov eiboug avolypata.

12. MoyAevon - apBpo 451

0 Oulog Adyw Tou PEYEBOUG TOU Kol NG PUONG TWV EPYACLOV EXEL UTIOAOYIOEL UE OTOLYEL
31/12/2016 tov akdéAovbo Seiktn udyAevong.

AM.= Evepyntiko / 16w KedAawa = 112,33%

13. Ke@adarakég ATtartiiosig - apOpo 438

0 'Outrog xpnotpototei tnv Tumomoimuévn M£€008o yia Tov UTTOAOYLO O TOU KEQAAXIOU Yot GKOTIOUG
TOTWTIKOU KIvEUVOUL Kol KlvSUVoU aryopdas.

To ke@dAalo Tov kpidnke avaykaio amd tov ‘Oudo pe nuepounvia avaopdas v 31 Askeufpiov
2016 eixe wg €&Ng:

0 Kivéuvog Ayopdg yia tov ‘Opido aviABe 6to Tooo Twv 1,015 xIA€. Q¢ ek ToUTOU Kal pe Bdon Ty
KelEeVT vopoBeaia 0L EAAYLOTEG KEQUAALAKESG ATIALTIOELS EVAVTL TOU KLVSUVOU ayopas, aviiABav 6To
To0c6 Twv 12,685 YA£.

Me otoixeia 31 Agkeufpiov 2016 o ‘Opiog mapovaiace MiotwTtikd Kivduvo vPous 31.899,20 xIA.£.
O EAGYLOTEG KEPAAALAKEG ATIALTIOELG EVAVTL TOU TILOTWTIKOU KIVEUVOU, CULPWVA LLE TNV KEIPEV
vopoBeoia avépyovtav oe 9.428,33 xIA.€.

Me Bdon ta mapamdvw To GUVOAO TOU ATALTOVUEVO Ke@aAaiov avABe og 9.441,02 XA€ OTwG
ouvoileTal KOl 6TOV TAPAKATW TVAKA :

Kivéuvog Ke@aiairo Kapa)wfloucsg
ATIALTIOELG
Ayopag 1,01 € 12,69 €
Motwtikdg 31.899,20 € 9.428,33 €
YUvolio Amartovpevou Kepaiaiov 31.900,22 € 9.441,02 €

14. MoAttikn Atodoxwv - ApOpo 450 Kavoviopov EE 575

0 'Optdog EUROCORP (oto €€ «n etaupeiar) éxel vioBemoet IoAttikn ApoBwyv 1 omoia KAAUTITEL
020 TO TIPOOWTILKO TNG eTalpelag. H MOALTIKN auTh) oav oKoTo £xEL TNV TAN PN SLA@AvELR EVTOG TG
etalpelag kabws kat v ovvdeorn ™G IMoATikig ApolBwv pe TOVG GTPATYIKOVG GTOXOUG TNG
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etalpelag, Tig afleg, TIG eMSIWEEIS KAl TA UAKPOTIPOOECUA GUUEPEPOVTA TNG, TNV ATOPUYN
OUYKPOUOTG CUUPEPOVTWY KaL TNV ATo@UYN evOAppLVOTG TNG UTEPBOAKN G avAANYNG KIVEUV®V.
Tavtoxpova, TpocsPacn otnv IoALTikn auTh €xel GA0 TO TTPOCWTILKO TNG ETALPELXG.

H moAitikr amoSoyxwv TG eTalpeiag KAAVTITEL TI§ TAKTIKEG KAL TIG TIPOOOETEG-EKTAKTEG ATTOSOXES
kat apolBés (bonus), oe oxéon pe OAEG TIC KATYOPlEG VTTAAANAWY, TWV OTIo{wV ol aTTo80XES
ouvSéovtal pe KaBNKovTa Tov eival SUVATOV va EMNPEACOVY TA XAPAKTINPLOTIKA KvEUVOU TNG
etalpeiag. H ev A0y moArtikn) koAU TTeEL KAOE eTiTtES0 TNG 0PYAVWTIKNG SOUNG, UE BlaiTepn Epaon
OTIS AUOLBEG TWV HEAWY TOU ALotKNTIKOU ZUUPBOVAIOU KL TWV AVOTATWY GTEAEXWV KL UTTOAANAWY
TIOVU GUUUETEXOLV OTIG ATIOPACELS YLK TNV avAAN YT Kol T SLaxeiplomn Kivauvwy yla AoyapLaopo g
eTalpelag.

To Awumtikd ZuvpPoVAlo NG etalpeiag eival VTEVOUVO Yl TNV KATAPTLOT, EQAPUOYT KoL
avaBewpnomn ™S TapoLoas TIOALTIKNG. Agv €xel cvoTtabel Emitpomt) Amodoxwv kabws 1 Etatpeia
Sev gumimTeL OTA KPLTNPLA TG KElpevn§ vopoBeaiag. Ae xpnolpomomnke eEwtepikds cVUPBoVAOG, 0
0To{0G va cUpHETElXE 0T SLAUOPPWOT) TNG TTOALTIKIG ATTOSOXWV TNG ETALPEING

Xe mepimTwon mou ot auolPés cuvdeovtal Pe TIG EMISOGELS, TO GUVOALKO TOCO TWV TAPOXWV
Baoiletal og éva ouvduaopo afloAdyNonS Twv EMBOCEWV TOU ATOUOV, TOU TUNHATOG 6TO 0Tolo
OVNKEL KOL TWV CUVOALK®WV OLKOVOULKWV ATOTEAEOUATWY TNG eTapeiag. Katd tnv aéloddoynon twv
OTOULKWV EMEOGEWV AAUBAVOVTHL UTTOYT) TTOGOTIKE QAAG KAL TTOLOTIKA KPLTHPLA.

Kata v afloddéynon Aaufdavovtatl v Oy petadd GAAWV :

- ZupBoAn otv adénom Twv e008wv TG eTALPElAG, EBIKA TWV EPYA{OUEVWY GE [UT) UTIOOTIPLKTIKEG
umnpeoieg (TUNHA TWANCEWY, TUNUA XPNHOTIOTNPLHKWY OUVOAAAY®WY, TUNHX Sloyelplong
XxapTo@uAakiov K.A.T)

- IIio epappoyn Beopikov TAaloiov

- Tpnon ecwTePKoV KAVOVIGUOU TNG ETALPEIS (KWOEIKAG CUUTIEPLPOPAS TIPOOWTILKOV, XTTOPUYN
OUYKPOUONG OUUPEPOVTWY, KAVOVIOUOG TPOXNG TILOTWOEWY, KAVOVIOUOG GUVAAAXYWV
TPOOWTILKOU, KAVOVIOHOG EEMAVUATOG, Slaxelplong KivdUvwy, AUmG Kat EKTEAECNG EVTOAWV K.A.TT)
- Ikavomoinon meAatwv (pakpoxpovia cuvepyacia TEAATN HE TNV eTAlpEin, HIKPOG aplOudg
TAPATIOVWYV K.A.T)

- TevikdTepT CLUTIEPLPOPA TOV EPYAlOUEVOV.

Ava@opikd pe kprtnpLa avafBoAns kataoAns kat katoxpwong apolfwv n Etapeia Ba dvvatat va
avaoTeldel e@ooov €xouv Beomiotel 1 800el, TV katafoAn] onUAVTIKOU UEPOVG, Kol OE KABE
TEPIMTWON TOVAdYLOTOV TT0600TO 60%, TWV HETAPBANTWV ATOSOXWV EPOCOV AUTEG KpIveTal OTL
éxouv ovoLwdN avtiktumo oto TPOoEIA kwdVvvou TG Etaupeiag oe oxéon pe tnv €KACTOTE
Owovopikr ovykupia. Ot TANPWTEEG ATOS0XEG IOV TEAOUV UTIO AVAGTOAT] KATOXUPWVOVTAL KAT
avodoyla Tov EVATIOPEVOVTOG XPOVIKOU SLACTHUATOS HEXPL TN ANEN TNG TIEPLOSOV AVAGTOATG.
‘Otav 8e To PETABANTO UEPOG TWV ATOSOXWV a@OPAE o€ WSlaitepa VPNAO TT00O, AVACTEAAETAL )
Kata oA ToV TOLVAdYLoTOV KaTd TT0600TO 80% Tou ToGoV. H Xpovik Sidpkela TG avacToAng Ba
kaBopiletal pe BAomn TOV EMYEPNUATIKO KUKAO, TN UOT] KAl TOUG KIVSUVOUS TNG ETILXELPTLATIKNG
SpaotnpldTTag NG emxelpnong KaBWS KAl TG SpacTNPLOTNTEG TOU &V AOYWw WEAOUG TOU
TPOCWTILKO.

H Etapeia 8idet emidopa mapaywykotntag (bonus) to VoG Touv omoiov €lval Toc0aTO €T TNG
atlag Twv mpoundewwv 1 apolBwv mov ewompattel N Etalpeia and vnmpeoieg mov Oa mapéxel o€
TEAATEG IOV 6VOTNOE 0€ AUTNV 0 gpyalouevos. H Etalpeia kpivel 6TL To ev A0Yw emiSopa Sev €xel
ovoLWON avTIKTUTIO OTO TPOEIA KIvdUvou NG etalpelag kot e@appoyn ™G Eykukiiov
48/11.5.2012 tg Emtpomng KepaAaiayopas.

H Etapeia Svvatatr va 6idel owkeloBeAeic mapoxés, oL omoieg elval eAevBepa avakAnTég
OTIOTESNTOTE XPNUATIKEG 1| 0€ €(60¢ Tapoxés (m.x. odoimoplka €Eo8a, XP1OT UTMNPECIAKWV
oynuatwv k.a.). H Etaupeia Svvatat va tapéxel oe epyalopévous tng pocHeTeG TapoxES ElTE Lo
emBpdfevon auTwV elTE yla SLEVKOAUVOT TOUG KATA TNV TAPOXT TWV UTNPECLWV TOUS TPOG TNV
etalpeia. H Etaupeia €xel T SuvatodTTA VO QVAKOAECEL QUTEG OTIOTESTTIOTE KAl VO TIAKUOEL TN
Xopnynor Tous.
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Moocotikég [IAnpo@opieg

TEAOG, 0L GUVOALKEG TIOGOTIKEG TIAT|POPOPLEG AVAPOPLKA UE TIG ATIOSOXEG TOU TIPOTYOUUEVOL ETOUG
KATAVEUNLEVEG OE ATTOSOXEG AVOTEPWY SLOIKNTIKWOV GTEAEXWV KAL ATTOSOXEG LEAWV TIPOCWTILKOV
€xouv w¢ efNg:

ATIOAOXEZX INEPIOAOY 1/1 -31/12/2016

YYNOAO ATIOAOXQN : 1.129.003,91 € / 46 Atoua

AOIIEZX ATTOAOXEX : 18.424,68 € / 4 Atopa

ATIOAOXEX ANQTEPHZX AIOIKHXZHX & KINAYNOY : 308.185,11 € / 7 Atop«x

METABAHTEZ AIIOAOXEX : 66.301,65 € / 15 Atopa

YTAOEPEX AIIOAOXEZX : 736.092,47 € / 39 Atopx

NEEZ AITIOAOXEZX AOT'Q TPOXAHWHZ KAI APIOMOZ AIKAIOYXQN : 52.065,68 € / 6 Atopa
ATIOAOXEZX AOT'Q ATIOXQPHZHE KAI APIOMOZX AIKAIOYXQN : 378 € / 1 Atouo

YWOZ AIIOZHMIQZEQN AOT'Q ATIOXQPHEHE : 4.302,10€ /1 Atopo

YWHAOTEPO I10X0 AIIOZHMIQXZHE ¥XE MEMONQMENO ITPOZQITIKO : 4.302,10 € / 1 Atopo

15. Anpociotoinon otoyeiowv BaceL twv mpoPAetopévwy ota apbpa 81 & 82 tov
N.4261/2014
Me Baon ta mpoPAemopeva ota avwtepw dpBpa o ‘Oprog EUROCORP dnpoctomotei Tig akdAovBeg
TIANPOQOPIES:
ApOpo 81
a) Emwvupia Mntpikns Etatpeiag : EUROCORP A.E.ILE.Y.
®von Apactnpot)twyv: H EUROCORP eival Etaipeia Mapoxng Emevéutikwv Ymnpeowwv (EINEY)
kat Baoel tov Kataotatikol G Kol OXETIKNG adelag mou €xel Adfet amd v Emitpom)
Kepalalayopds, mapéxel o€ MEAQTEG NG EMEVOSUTIKEG KOl TAPETOUEVEG UTINPECIEG, WG AUTESG
voouvTal oTIS Slatdgelg Tov apBpov 4 tou N. 3606/2007 «AY0opEG XPNUATOTOTWTIKWY HECWVY KoL
AAAEG SLaTAEELG», OTIWG KABE Popd LoxVoLY, 1} 0€ OTIOLEGSNTIOTE GAAEG VOUOBDETIKES SLATAELG TUXOV
TIG AVTIKATAGTIOOLV.
T'ewypagikn O¢on: H €6pa g etaipeiag EUROCORP A.E.ILE.Y givat otnv ABnva, MAateia @Ak
Etapeiag 14, 10673 .

1) KOxAog epyaciwv maperdBovtog €tovg (2015 ) :1.396.436€

2) ApBuog epyalopévmy o€ LooSVVAO KABETTWS TTATPOUS aTtacoAnong: 16
3) AmoteAéopata mpo @opwv: -851.161 €

4) ®bpog el Twv amotedeopudtwv: 0,00€

5) Elotpattopeves Snuooieg emdotoels: 0,00€

) Emwvupia Ouyatpwkns Etaipeiag : EUROCORP SECURITIES A.E.ILE.Y.

®von Apactnpomtwyv: H EUROCORP SECURITIES eivar Etapeia Mapoxng Emevutikwv
Ymnpeowv (EMEY) kat Bdoel Tou Kataotatikol G Kat GYXETIKNG ASELXG IOV £xeL AGBEL ad TNV
Emitpom| Kepodalayopds, moapéxel oe TeAdTeEG NG XPNUATIOTNPLUKES, EMEVOUTIKEG Kol
TIAPETOUEVEG VTMPETIES, WG aUTEG voouvTal 0TS Slatdéels Tov dpbpouv 4 tou N. 3606/2007
«AYOpEG XPNUATOTOTWTIKWV HEOCWV KoL GAAEG SlaTAgelg», OMwG kdbe @opa Loxvouv, 1| o€
0TIOLEGONTIOTE AAAEG VOLOBETIKEG SLATAEELG TUXOV TIG AVTIKATAGTI|GOUV.

Fewypagkn O¢on: H €8pa g etaipeiag EUROCORP SECURITIES A.E.ILEY givow otnv Abnva,
MAatela @Awns Etapeiag 14, 10673.

1) KOkAog epyaciwv mapeAbovtog étoug (2018): 1.697.586€

2) Ap1Buos epyalopévwv g loodVvapo KaBeaTws TANPoUS amtacyoAnong: 18
3) AmoteAéopata PO Popwv: - 575.093€

4) ®6pog eTti TwV amoteAsopdtwy: 0,00€

5) Elompattopeveg dnuooteg emdotnoelg: 0,00€
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v) Entwvupia Ouyatpikns Etapeiag : EUROCORP AEXZBOY E.ILE.
®von Apaotnplottwyv: H EUROCORP AEEZBOY E.ILE. Bdoet touv Kataotatikol g mMapéxeL o
TEAATESG TNG XPNUATIOTNPLOKEG & ETMEVOUTIKES UTINPECILES.
Fewypa@ikny Oéon: H €6pa ¢ etatpeiag EUROCORP AEXBOY E.ILE. eival oty MutiAnvn, Beviauiv
AeaBiov 2, 81100.

1) KVxAog epyaociwv mapeABovtog €tovug (2015): 24.166€

2) ApBuodg epyalopevwy o€ LlooSVVAPO KABETTWS TTATPOUS aTtacyoAnong: 1

3) ATtoteAéopata TPo POpwyv - 9.881€

4) ®6pog el Twv anoteAsopatwy: 0,00€

5) Elompattopeveg dnuooteg emdotnoels: 0,00€

ApBpo 82

ZUVOALKT] atO800T GTOoLXEIWVY evepynTIKOU MnTpikric Etaipeiag

(KaBapd amotéreopa / mpog Yog Evepyntikov) : - 826.001 /9.012.338 =-9,17%

ZuvoAikr) am6doomn otolxeiwv evepyntikol Ouyatpiknis Etaipeiag EUROCORP
SECURITIES A.E.ILE.Y.

(KaBapd amotéreopa / mpog Yog Evepyntikov) : -606.205/ 4.075.771 = - 14,87%

ZuvoAikr am6doomn oTolxeiwv evepyntikol Quyatpikis Etaipeiag EUROCORP AEZBOY
E.ILE.

(KaBapd amotéreopua / mpog Yog Evepyntikov) : -9.881 / 1.061 =-931,36%
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